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MEETING NO. 575 

;TOBER 25, 1958. --The Board of R e g e n t s  of The U n i v e r s i t y  of Texas  
~Lvened in r e g u l a r  s e s s i o n  in R o o m  706 ( D i r e c t o r ' s  C o n f e r e n c e  Room) 
The Unive r s i ty  of T e x a s  M. D. A n d e r s o n  Hosp i t a l  and T u m o r  In s t i t u t e ,  
uston, Texas ,  on S a t u r d a y ,  Oc tobe r  Z5, 1958, a t  9:30 a . m .  The 
,ndin~ C o m m i t t e e s  m e t  on O c t o b e r  Z4, 958. 

TENDANCE. - - 

Pre  s ent A b s e n t  

C h a i r m a n  J e f f e r s  
V i c e - C h a i r m a n  Sor  t e l l  
Regent B r y a n  
Regent  ( M r s . )  Deval l  
Regent  H a r d i e  
Regent  Johnson 
Regent Lockwood 
Regent  Min te r  
Regent  Thompson 
President Logan Wilson 
Secretary The dford 

(See Page No. 7 .) 

so p re sen t  were  V i c e - P r e s i d e n t  C a s b e r g ,  V i c e - P r e s i d e n t  Cox, 
c e - P r e s i d e n t  Dol ley ,  V i c e - P r e s i d e n t  H a s k e w ,  C o m p t r o l l e r  
a renberg ,  E n d o w m e n t  O f f i c e r  S t e w a r t ,  A t t o r n e y  Wald rep ,  Mr .  Keys  
i r e c t o r  of News and  I n f o r m a t i o n  S e r v i c e ) ,  Doc to r  C l a r k ,  Doc to r  Gil l ,  
~ctor 01son, Doctor  R a n s o m ,  Doc tor  S m i l e y ,  D o c t o r  T a y l o r ,  Doc to r  
:uslow. and o the r  U n i v e r s i t y  p e r s o n n e l .  
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C O M M I T T E E  R E P O R T S  

rEPORT OF BUILDINGS AND GROUNDS COMMITTEE (See Page 7 
or Adoption. ). --At the request of Chairman Jeffers, the following report 
bf the Buildings and Grounds Committee was presented by Committee 
~hai~:man Lockwood and attention was called to a proposed lease agree- 
nent between The University of Texas and The Ex-Students' Association 

,f The University of Texas: 

~AIN UNIVERSITY - APPROVAL OF FINAL PLANS AND SPECIFICA- 
"IONS FOR ADDITION TO AND REMODELING OF TEXAS UNION BUILD- 
NG.--At the Regents' Meeting held May 30, 1958, the Board approved a 
oan agreement with Housing and Home Finance Agency for the issuance 

~f bonds to cover the Addition to and Remodeling of the Texas Union 
3uilding at the Main University. In accordance with previous authoriza- 
ion given by the Board, the Associate Architect was :~nstructed to pro- 
:eed with the working drawings and specifications on this project. These 
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working drawings and s p e c i f i c a t i o n s  have  now been c o m p l e t e d  and have 
been approved by Doctor  L i v i n g s t o n ,  C h a i r m a n ,  f o r  the Union Bui lding 
Committee, the Main U n i v e r s i t y  F a c u l t y  Bui ld ing  C o m m i t t e e ,  Vice-  
president Ransom, C o m p t r o l l e r  S p a r e n b e r g ,  and P r e s i d e n t  Wilson.  It 
is recommended that these  f ina l  p lans  and s p e c i f i c a t i o n s  be approved  by 
the Board, and that the C o m p t r o l l e r  be a u t h o r i z e d  to a d v e r t i s e  fo r  bids  
to be presented l a t e r  to the B o a r d  fo r  c o n s i d e r a t i o n .  

Since this project  is being hand led  u n d e r  a loan  a g r e e m e n t  with the 
H0usmg and Home F inance  Agency ,  it  wil l  be n e c e s s a r y  fo r  the B o a r d  
of Regents to furnish this  a g e n c y  a r e s o l u t i o n  showing app rova l  of the  
final plans and spec i f i ca t ions .  It i s ,  t h e r e f o r e ,  r e c o m m e n d e d  tha t  the 

following resolut ion be adopted:  

WHEKEAS, the Board  of Regen t s  of The U n i v e r s i t y  of Texas  has  d e t e r -  
mined that it is n e c e s s a r y  to c o n s t r u c t  an Addi t ion  to and  R e m o d e l  the 
Texas Union Building at  the Main U n i v e r s i t y ,  A u s t i n ,  Texas ;  and 

WHEKEAS, the f i r m  of P a g e ,  S o u t h e r l a n d ,  and P a g e  was engaged  as  
Consulting Archi tec t  and the f i r m  of G o l e m o n  and  Rol fe  as  A s s o c i a t e  
Architect to p repare  p lans  and s p e c i f i c a t i o n s  fo r  the  a f o r e s a i d  publ ic  
work, and said a r c h i t e c t s  have  c o m p l e t e d  the p lans  and s p e c i f i c a t i o n s  

and submitted them for  approva l ;  and 

WHEREAS, the comple ted  plans  and s p e c i f i c a t i o n s  have  been  c a r e f u l l y  
studied and are c o n s i d e r e d  to c o m p r i s e  adequa t e  p lann ing  of the work  
and which is within the ~inancial  ab i l i t y  of The U n i v e r s i t y  of T e x a s  to 

construct; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Regents of The 
University of Texas, the governing body of said applicant, that the plans 
and specifications submitted by the architects as listed above for the 
construction of an Addition to and Remodeling of the Texas Union Build- 
ing, dated September 15, 1958, revised October 15, 1958, be and the 

same are hereby approved. 

MAIN UNIVERSITY - APPROVAL OF PREVAILING WAGE RATES FOR 
ADDITION TO AND REMODELING OF TEXA~ UNION BUILDING. --In 
connection with the Addition to and Remodeling of the Texas Union Build- 
ing at the Main University which will be partly financed from funds 
received under loan agreement with the Housing and Home Finance 
Agency of the United States Government, certain requirements are set 
forth by the loan agreement and by instructions received from the Agency. 
One of these requirements calls for the furnishing by the Board of 
Regents of a resolution approving a schedule of Prevailing Wage Rates 

for construction in the area involved. 

It is, therefore,  r e c o m m e n d e d  tha t  the fo l lowing  r e s o l u t i o n  be adopted  
by the Board: 

WHEREAS, The Un ive r s i t y  of T e x a s  ( h e r e i n a f t e r  c a l l e d  " U n i v e r s i t y " )  
has caused plans to be p r e p a r e d  fo r  and  in t ends  to c o n s t r u c t  an Addi -  
tion to and Remodel  the Texas  Union Bui ld ing  at  the Main  U n i v e r s i t y ;  
and 

I 

l 
E 

- Z -  

k 



i!, 

J 

r 
2IZ 

10-25-58 

WHEREAS, it is desirable that the rates of  pay for laborers and mechan- 
ics engaged in the construction of such project will not be less than the 
prevailing per diem wage rates for similar work at the place such work 

is to be performed; and 
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WHEREAS, the governing authority of the University has made an inves- , : 

tigation of the wage rates prevailing in the area; 

BE IT RESOLVED BY THE GOVERNING BODY OF SAID UNIVERSITY: 

That it is found and d e t e r m i n e d  t h a t  t h e  r a t e s  s h o w n  f o r  t h e  c l a s s i f i c a -  
ti0ns listed on Pages 59 - 62 are the prevailing rates of per 
diem pay for laborers and mechanics engaged in similar work at the 

place where such work is to be performed. 

MAIN UNIVERSITY - TRANSFER BACK TO APPROPRIATION FOR 
BUSINESS ADMINISTRATION - ECONOMICS BUILDING OF AMOUNT 
TAKEN FROM AVAILABLE UNIVERSITY FUND TO SET UP ESCROW 
DEPOSIT ON UNKEFUNDED PERMANENT UNIVERSITY FUND BONDS, 
SERIES 1949. --In connection with the refunding of the Permanent Uni- 
versity Fund Bonds, Series 1949, authorization was given at the Regents' 
Meeting held June Zl, 1958, to transfer $900,390.00 from the appropri- 
ation for the New Business Administration - Economics Building to an 
account entitled "Permanent University Fund Bonds, Series 1949, 
Escrow for  U n r e f u n d e d  B o n d s "  in o r d e r  to  c o v e r  t h e  e s c r o w  d e p o s i t  on  
the unrefunded bonds .  In o r d e r  to  r e s t o r e  t h i s  a m o u n t  to  the  a p p r o p r i -  
ation for the new b u i l d i n g ,  i t  i s  r e c o m m e n d e d  t h a t  $ 9 0 0 , 3 9 0 . 0 0  be  
appropriated f r o m  the  U n a p p r c p r i a t e d  B a l a n c e  of  t h e  A v a i l a b l e  U n i v e r -  
sity Fund to Account No. 90965, New Business Administration - 
Economics Building. The balance in the Available University Fund 
Unappropriated Balance account at the present time is more than suf- 

ficient to cover this appropriation. 

MAIN UNIVERSITY - MAJOR REPAIRS AND REHABILITATION PRO- 
JECTS FOR 1958-59. --It is recommended that an appropriation of 
$~00, 000. 00 be m a d e  f r o m  the  A v a i l a b l e  U n i v e r s i t y  F u n d  U n a p p r o p r i a t e d  
Balance to Accoun t  No.  91500  - M a j o r  R e p a i r s  a n d  R e h a b i l i t a t i o n  P r o -  

j e c t s  at the Main U n i v e r s i t y .  It  i s  f u r t h e r  r e c o m m e n d e d  t h a t  t h i s  
$Z00, 000. 00 be a l l o c a t e d  to  p r o j e c t s  a s  i n d i c a t e d  b e l o w :  

PPROPRIATIONS TO BE C A R R I E D  IN C E N T R A L  A D M I N I S T R A T I O N  A C C O U N T S ,  
TO BE HANDLED BY C O M P T R O L L E R  T H R O U G H  P R E S I D E N T  AND 

' REGENTS '  B U I L D I N G S  A N D  G R O U N D S  C O M M I T T E E  

I. Reburnishing of Hogg Auditorium $ ~8,500.00 
2. Modernization and Conversion of Tower 

Elevators in Main Building 40,000.00 
3. Tile Floors and Walls for Shower and Toilet 

Z5 ,000 .  O0 

4. Rehabilitation and Modernization of Elevator 
Rooms in Gregory Gymnasium 

I in Home Economics Building 22,500.00 :! i 
Sub-total $ 1 1 6 , 0 0 0 . 0 0  i 
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APPROPRIATIONS TO BE CARRIED IN MAIN UNIVERSITY ACCOUNTS, 
r0 BE HANDLED BY MAIN UNIVERSITY DIRECTOR OF PHYSICAL PLANT 

AND BUSINESS M.ANAGER 

I. Finishing Room 300 in Music Building 
Z. Extending Lighting (Main Floor) in 

Gregory G y m n a s i u m  
3. Replacement of Inadequa te  L igh t i ng  and 

Circuits in W o m e n ' s  G y m n a s i u m  
4. Replacement of Ou tmoded  and U n s a n i t a r y  Res t  

Rooms in Var ious  Bui ld ings  
5. Replacement of Roof ove r  S w i m m i n g  Pool  in 

Gregory G y m n a s i u m  
6. Refinishing Sur face  and R e p l a c i n g  B a r r i e r s  in 

Parking Lot No. 3 (South of B r a c k e n r i d g e  

Dormitory) 
7. Construction and R e p l a c e m e n t  of  S idewa lks  
8. Rehabili tation of I r r i g a t i o n  L i n e s  on Wes t  

Side of Campus 
9. Replacement  of A m m o n i a  R e f r i g e r a t i o n  

Equipment 

$ 15,000. O0 

I0,000. O0 

I0,000. O0 

6,500. O0 

I0,000. O0 

I0,000.00 
5,000.00 

I0,000.00 

7,500.00 

Sub -total $ 84,000.00 

$Z00, 000. 00 
l Total 

The recommendations made  above a r e  in a c c o r d a n c e  with the i n f o r m a -  
tion contained in The U n i v e r s i t y  of T e x a s  Ava i l ab le  U n i v e r s i t y  Fund  
Budget Submission for  the next b i e n n i u m ,  as  s u b m i t t e d  f o r  the c o n s i d e r -  
ation of the Texas C o m m i s s i o n  on H i g h e r  E d u c a t i o n ,  the L e g i s l a t i v e  
Budget Board, and the G o v e r n o r ' s  Off ice .  T h e s e  r e c o m m e n d a t i o n s  
were made by Mr. E c k h a r d t  and Mr .  L a n d r u m  and have  been a p p r o v e d  
by Vice-President R a n s o m ,  V i c e - P r e s i d e n t  Dol ley ,  and  C o m p t r o l l e r  

Sparenberg. 

MAIN UNIVERSITY - AWARD OF CONTRACTS FOR REMODELING OF 
ATTIC AND INSTALLATION OF ELEVATOR IN PETROLEUM ENGI- 
NEERING BUILDING.--In accordance with authorization given by the 
Board at the meeting held September Z0, 1958, bids for the Remodeling 
of the Attic and Installation of Elevator in the Petroleum Engineering 
Building at the Main University were called for and were opened and 
tabulated on October gl, 1958, as shown on Page 57 These 
bids have been considered by the Main University Director of Physical 
Plant, other members of the Main University Physical Plant staff, the 
Comptroller's Office, and Vice-President Dolley, and it is the recom- 
mendation of all concerned that contract awards be made to the following 

bidder s: 

Remodeling of Att ic  ( F o u r t h  F l o o r )  
Jones and Haze l t ine ,  Aus t in ,  T e x a s  
Base Bid $31,300. O0 

Installation of P a s s e n g e r  E l e v a t o r  
Otis Elevator  Company ,  Da l l a s ,  T e x a s  18,367.00 

Total Recommended Contract Awards $ 4 9 , 6 6 7 . 0 0  
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MAIN UNIVERSITY - AWARD OF CONTRACT FOR LABORATORY 
THEATER BUILDING. --In accordance with authorization given by the 
Board at the meeting held September 20, 1958, bids for the construction 

of the Laboratory Theater Building for the Drama Department were 
called for and were opened and tabulated en October 21, 1958, as shown 

These bids have been considered by Page, Souther- 
on Page 58 • 
land, and--Page, Architect on the project, Comptroller Sparenberg, and 
Vice-president Dolley, and it is the recommendation of all concerned 

that the contract award be made to the low bidder, as follows: 

Joe Badgett, Austin, Texas 

Base Bid 
Add Alternate No. 1 
Add Alternate No. Z 
Accept Alternate No. 3 

Total Recommended  C o n t r a c t  A w a r d  

$48,939.00 
1,131.00 

404.00 

No Change  

$50,474.00 

MAIN UNIVERSITY - CHANGE IN SOURCES OF FUNDS FOR EXPAN- 
SION OF TEXAS UNION BUILDING. --At the Regents' Meeting held 
September ZZ, 1956, approval was given to certain sources of funds for 
the Expansion of the Texas Union Building at the Main University, which 

included an item of $40,000.00 from "Sale of University Club Building. " 
It is now recommended by Main University Business Manager Landrum, 
Vice-President Ransom, Vice-President Dolley, and President Wilson, 

with Comptroller Sparenberg concurring, that the appropriation from 
"Sale of University Club Building" be replaced by an appropriation of 
$40,000.00 from Account No. 4350 - Division of Housing and Food 
Service - Major Repairs, Remodeling and Replacement, and Operating 

Reserve Fund, for the following reasons: 

i. The bond resolution requires all funds pledged by the 

University to be deposited in the construction fund 
account at the time the revenue bonds are sold. 

Z. The bond r e s o l u t i o n  r e q u i r e m e n t  would  m a k e  it  n e c e s -  
sa ry  to sel l  the U n i v e r s i t y  Club p r o p e r t y  at  Z304 San 
Antonio S t r e e t  by  J a n u a r y  1, 1959. 

. Sale of the U n i v e r s i t y  Club p r o p e r t y  would  p r o b a b l y  
mean that the University Club would have no facility 
at all for use during the period of the construction of 

the Texas Union Building Expansion. 

. The U n i v e r s i t y  Club,  t h r o u g h  i t s  p r e s i d e n t ,  D o c t o r  
C. C. C o l v e r t ,  has  r e q u e s t e d  a p o s t p o n e m e n t  of the 
sale of the U n i v e r s i t y  Club p r o p e r t y .  

. One of the conditions contained in the Cofitract for 

Sale dated June Z4, 1952, signed by Joseph Jones, 
President, University Club, and D. K. Woodward, 
Chairman, Board of Regents of The University of 

Texas, reads as follows: 

'It is the p u r p o s e  and i n t e n t i o n  of  the  p a r t i e s  tha t  the  

! 
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property during such time shall be maintained and 

operated as a faculty center until such time as a 
faculty center or club shall be established and 
operated by the University either on its campus or 
at some other suitable location adjacent to said cam- 

pus. " 

With the approval of this recommendation, the sale of the University 
Club property could be postponed until a later date when the Addition to 

and Remodeling of the Texas Union Building will be finished. 

It is further recommended that, in the event of the sale of the University 
C1~b property at a later date, an amount not to exceed $40,000.00 should 

be returned to the Division of Housing and Food Service Reserve Fund, 
provided the University Club uses the facilities in the Texas Union 
Building under the conditions and operating procedures set up for the 
facilities a v a i l a b l e .  It  s h o u l d  be f u r t h e r  u n d e r s t o o d  t h a t ,  in t h e  e v e n t  
the Univers i ty  Club d o e s  no t  u s e  t he  f a c i l i t i e s  in t h e  U n i o n  B u i l d i n g ,  the  
$40,000.00 a p p r o p r i a t i o n  r e c o m m e n d e d  h e r e i n  w o u l d  b e  c o n s i d e r e d  a s  
an addition to the  $ 2 5 0 , 0 0 0 . 0 0  o r i g i n a l l y  a p p r o p r i a t e d  f o r  T e x a s  U n i o n  
Building E x p a n s i o n  f r o m  the  D i v i s i o n  of  H o u s i n g  a n d  F o o d  S e r v i c e  

Reserve Fund. 

MAIN UNIVERSITY - A U T H O R I Z A T I O N  T O  P R O C E E D  W I T H  P O W E R  
PLANT PIPING P R O J E C T  AS P A R T  O F  E X P A N S I O N  O F  P O W E R  P L A N T  
PROJECT. - - A n  a p p r o p r i a t i o n  of  $ 1 , 5 0 0 , 0 0 0 . 0 0  w a s  s e t  up in the  1 9 5 5 - 5 6  
budget of the A v a i l a b l e  U n i v e r s i t y  F u n d  f o r  t he  o v e r a l l  p r o j e c t ,  E x p a n -  
stun of Power  P l a n t  F a c i l i t i e s  a t  t h e  M a i n  U n i v e r s i t y ,  a n d  l a t e r  a n  a d d i -  
tional a p p r o p r i a t i o n  of $ 1 6 , 4 9 0 . 0 0  w a s  m a d e  f r o m  M a i n  U n i v e r s i t y  
General Funds .  A n u m b e r  of s m a l l e r  p r o j e c t s  h a v e  b e e n  a u t h o r i z e d  ou t  
of this o v e r a l l  a p p r o p r i a t i o n ,  s o m e  of  w h i c h  h a v e  b e e n  c o m p l e t e d  a n d  
some of which a r e  s t i l l  in p r o g r e s s .  I t  i s  n o w  b e l i e v e d  to  b e  t h e  p r o p e r  
time to p r o c e e d  wi th  the  v a r i o u s  p i p i n g  c o n n e c t i o n s  w h i c h  wi l l  be  n e c e s -  
sary in o r d e r  to u t i l i z e  t he  v a r i o u s  p a r t s  o f  t h i s  e x p a n s i o n  p r o j e c t .  I t  
is highly d e s i r a b l e  t h a t  t h i s  w o r k  b e  e x p e d i t e d  a s  m u c h  a s  p o s s i b l e ,  a n d  
with this in mind  the  f o l l o w i n g  r e c o m m e n d a t i o n s  h a v e  b e e n  m a d e  b y  the  
Main U n i v e r s i t y  D i r e c t o r  of  P h y s i c a l  P l a n t ,  w h i c h  a r e  c o n c u r r e d  in  b y  
the Main U n i v e r s i t y  B u s i n e s s  M a n a g e r  a n d  t h e  C o m p t r o l l e r :  

A u t h o r i z e  the  M a i n  U n i v e r s i t y  P h y s i c a l  P l a n t  s t a f f  
to p r e p a r e  p l a n s  a n d  s p e c i f i c a t i o n s  f o r  t he  P o w e r  

P lan t  P i p i n g  P r o j e c t .  

Z. Authorize the Main University Business Manager and 
the Comptroller to approve these plans and specifica- 

tions after they have been completed. 

. Authorize the Comptroller to advertise for bids and 
to award whatever contracts are necessary within the 
balance of money remaining in the overall Expansion 

of Power Plant Appropriation. 

I 
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pROPOSED LEASE A G R E E M E N T  B E T W E E N  T H E  U N I V E R S I T Y  O F  
TEXAS AND THE E X - S T U D E N T S '  A S S O C I A T I O N  O F  T H E  U N I V E R S I T Y  
OF TEXAS. - - A t  th i s  p o i n t  C o m m i t t e e  C h a i r m a n  L o c k w o o d  p o i n t e d  out  
that the p roposed  L e a s e  A g r e e m e n t  b e t w e e n  T h e  U n i v e r s i t y  of  T e x a s  
and The E x - S t u d e n t s '  A s s o c i a t i o n  of  T h e  U n i v e r s i t y  of  T e x a s ,  a s  s u b -  
mitted by The E x - S t u d e n t s '  A s s o c i a t i o n ,  h a d  b e e n  r e f e r r e d  f r o m  the  
Buildings and G r o u n d s  C o m m i t t e e  to  t he  C o m m i t t e e  of  t h e  W h o l e .  

At the Regents '  m e e t i n g  h e l d  M a r c h  15, 1958 ,  t h e  B o a r d  a p p r o v e d  the  
request of The E x - S t u d e  nts~ A s s o c i a t i o n  to  b e  a s s i g n e d  the  L i t t l e f i e l d  
Home, located at Z4th a n d  W h i t i s  A v e n u e ,  " w i t h  t h e  u n d e r s t a n d i n g  t h a t  
a subsequent p r o p o s a l  wi th  p l a n s  w i l l  b e  s u b m i t t e d ,  and  the  b u i l d i n g  
will not be a v a i l a b l e  un t i l  a r r a n g e m e n t s  c a n  b e  m a d e  to p r o v i d e  s p a c e  
for that por t ion  of the M u s i c  D e p a r t m e n t  p r e s e n t l y  a s s i g n e d  to the  L i t t l e -  

field Home. " 

It is repor ted  h e r e  f o r  the  r e c o r d  t h a t  i t  w a s  no t  p o s s i b l e  to v a c a t e  t he  
first floor of the L i t t l e f i e l d  H o m e  in t i m e  f o r  T h e  E x - S t u d e n t s  I A s s o c i a -  
tion to move in on S e p t e m b e r  1, 1958,  a s  r e q u e s t e d  b y  the  B o a r d  a t  i t s  
meeting on May 30, 1958. T h e  B o a r d  h a d  r e q u e s t e d  t h a t  i t  be  v a c a t e d  

on September  l ,  1958~ if  p o s s i b l e .  

Ti~e Buildings and  G r o u n d s  C o m m i t t e e  on O c t o b e r  Z4, 1958,  s u g g e s t e d  
that in this l e a s e  t h e r e  s h o u l d  be  a n  e s c a p e  c l a u s e  w h e r e b y  a t  a n y  t i m e ,  
by paying The E x - S t u d e n t s  w A s s o c i a t i o n  t h e  a m o u n t  o f  t h e i r  u n a m o r t i z e d  
investment, the U n i v e r s i t y  c o u l d  r e s u m e  e x c l u s i v e  u s e  of the  p r e m i s e s  

i0r its p u r p o s e s .  

The Commit tee  of  the W h o l e  f o l l o w i n g  t h e  m e e t i n g  of  the  B u i l d i n g s  a n d  
Grounds C o m m i t t e e ,  on O c t o b e r  Z4, 1958,  a d o p t e d  t h e  A d m i n i s t r a t i o n ' s  
recommendat ions  c o n c e r n i n g  a l e a s e  b e t w e e n  T h e  U n i v e r s i t y  o f  T e x a s  
and The E x - S t u d e n t s '  A s s o c i a t i o n  t o g e t h e r  w i t h  t he  e s c a p e  c l a u s e  s u g -  
gested by the B u i l d i n g s  a n d  G r o u n d s  C o m m i t t e e .  (A c o p y  of  t he  A d m i n -  
istration's r e c o m m e n d a t i o n s  i n c l u d i n g  the  e s c a p e  c l a u s e  i s  in t h e  
Secretary 's  F i l e s ,  V o l u m e  VI,  P a g e  49 . ) W h e n  t h i s  A g r e e m e n t  
has been c o n s u m m a t e d ,  i t  wi l l  be  r e p o r t e d  in  d e t a i l  in t h e  M i n u t e s .  

Adoption of R e p o r t .  - - M r .  L o c k w o o d  m o v e d  t h e  a d o p t i o n  of  the  f o r e g o i n g  
report and r e c o m m e n d a t i o n s  c o n t a i n e d  t h e r e i n  i n c l u d i n g  t h o s e  c o n c e r n i n g  
the proposed I e a s e  A g r e e m e n t  of  t h e  L i t t l e f i e l d  H o m e .  M r s .  D e r a i l  
seconded the m o t i o n  wh ich  x':as un : n i m o u s l y  a d o p t e d .  

A T T E N D A N C E , - - M r .  L o c k w o o d  w a s  e x c u s e d  f r o m  t h e  m e e t i n g .  

REPORT OF LAND AND I N V E S T M E N T  C O M M I T T E E  (See  P a g e  45 
for adoption. ). - - A t  the  r e q u e s t  o f  C h a i r m a n  J e f f e r s ,  V i c e - C h a i r m a n  
S0rrell p r e s e n t e d  the  r e p o r t  o f  t he  L a n d  a n d  I n v e s t m e n t  C o m m i t t e e .  

Since ten days p r i o r  to t he  m e e t i n g  e a c h  m e m b e r  o f  t h e  B o a r d  h a d  
received in the M a t e r i a l  S u p p o r t i n g  the  A g e n d a  the  c o m p l e t e  r e p o r t  o f  
the Land and I n v e s t m e n t  C o m m i t t e e ,  V i c e - C h a i r m a n  S o r r e l l  c a l l e d  

q 
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attention only to the r e c o m m e n d a t i o n  f o r  a d v e r t i s i n g  f o r  b ids  on the bond 
issue for the expansion of the T e x a s  Union Bu i ld ing  (Page  45 ). 

The report follows: 

pERMANENT UNIVERSITY F U N D - - I N V E S T M E N T  MATTERS.-- 

REPORT OF PURCHASES OF SECURITIES AND SALES OF STOCK 
RIGHTS.--The following purchases of securities and sales of stock 
rights have been made for the Permanent University Fund since the 
report of September Z0, 1958. We ask that the Board ratify and 

approve these transactions: 

PURCHASE OF S E C U R I T I E S  

CORPORATE BONDS 

Date of 
Purchase 
915/58 

S e c u r i t y  
Standard Oil of Cal i f .  
SF Debs . ,  4 - 3 / 8 s  due 
7/1/83 

P a r  Value 
of Bonds  
P u r c h a s e d  
$ 500,000 

M a r k e t  P r i c e  
at Which 

P u r c h a s e d  
99.625 N. $ 

Ind i ca t ed  
To ta l  C u r r e n t  

P r i n c i p a l  Yie ld** 
Cost* on Cost 

498,125. O0 4.40% 

9110158 Sears, Roebuck & Co. 
SF Debs., 4-3/4s due 
8/ I /83 

500,000 I00.00 N. 500,000.00 4.75 

9118/58 Standard Oil of Indiana 
Debs., 4-1/Zs due 
I011183 

500,000 99. O0 N. 495,000.00 4. 57 

9/24/58 Consumers Power ist 
Mtge. Bonds, 4-I/28 
due 10/i/88 

500,000 100.989 N. 504,945.00 4.44 

9/Z6/58 Houston Light ing  8, P w r .  
1st Mtge. Bonds ,  4 - 3 / 4 s  
due 11 /1 /87  

500,000 103.50 N. 517,500.00 4.53 

i013158 Sears, Roebuck & Co. 
SF Debs., 4-3/4s due 
8/I/83 

I00,000 
50,000 

I00,000 

I03.1Z5 
I03. Z5 
103.375 4 

103,375.00 
51,750, 00 

I03,6Z5.00 

Sub-Total - Sears, Roebuck ( Z50,000) ( Z 5 8 , 7 5 0 . 0 0 )  (4 .51)  

Io/8158 Public Service Elec. 
& Gas i st & Ref. 
Mtge. Bonds, 4-5/8s 
due 8 / 1 / 8 8  Z50,000 lOZ. 50 N. 256, Z50. O0 4. 47 

Total Corporate Bonds 
Purchased $3,000,000 $3,030,570. O0 4. 53 

Includes b r o k e r a g e  c o m m i s s i o n s  pa id .  
** Yield to m a t u r i t y  on bonds ;  y i e ld  at  p r e s e n t  i n d i c a t e d  d iv idend  r a t e s  

on common s tocks .  
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1 0 - 2 5 - 5 8  

coMMON STOCKS 

Date of 
purchase S e c u r i t y  

Continental  Oil Co. 
Capital Stock 

N u m b e r  
of S h a r e s  
P u r c h a s e d  

900 

M a r k e t  P r i c e  
at  Which 

P u r c h a s e d  
58 (4oo) 
57-7/8(500) 

9/z/58 General  E l e c t r i c  Co. 
Common Stock 

800 64 (500) 
63-3/4(300) 

9/z/58 Amer ican  Tel .  & Te l .  
Co. Capital  S tock  

200 184-i/2(100) 
184-3/8(I00) 

9/z/58 Atchison,  Topeka  & 
Santa Fe Ra i lway  Co. 
Capital Stock 

2,100 23-3/4 

912158 National L e a d  Co. 
Common Stock 

400 104-1/2 

9/3/58 Commonwealth Edison I, I00 
Co. Common Stock 

53-1/2(100) 
53-I/4(300) 
53 (300) 
52-3/4(400) 

9/3/58 Republic Steel Corp. 800 58-I/8(400) 
Common Stock 58 (400) 

9/3/58 Bank of A m e r i c a  600 3 8 - 1 / 2  Net  
Natl. T r .  & S a v .  
Assoc.  Common 
Capital Stock 

9/3/58 Chase Manhattan 500 53 Net 
Bank Capital Stock 

9/3/58 Continental  C a s u a l t y  300 9 6 - 1 / 2  Net  
Co. Common  Stock 

9/3/58 U.S. Fidelity& 500 64-1/4Net 
Guaranty Co. 
Capital Stock 

9/5/58 International Business I00 372-3/4 
Machines Corp. 
Capital Stock 

9/5 ~ American Home 400 I07-7/8(200) 
8/58 Products Corp. 106-1/4(100) 

Capital Stock 106- 5 / 8(100) 

* Includes b r o k e r a g e  c o m m i s s i o n s  pa id .  
** Yield at p r e s e n t  i n d i c a t e d  d i v i d e n d  r a t e s  on c o m m o n  s t o c k s .  

To ta l  
P r i n c i p a l  

C o s t *  
Y 5z, 540.65 

51,488. 14 

3 7 , 0 0 2 . 3 9  

50,523°48 

4 1 , 9 9 7 . 8 0  

58,812.36 

46,808.44 

23,100. O0 

26,500.00 

2 8 , 9 5 0 . 0 0  

32, 125. O0 

3 7 , 3 5 0 . 0 0  

43,061.37 

Ind i ca t ed  
C u r r e n t  

Yield ** 
On Cost 
2.74% 

3.11 

4. 86 

5.82 

3.10 

3.74 

5.13 

4.68 

4. 53 

1.45  

3 .11 

0.70 

3.34 
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Date of 
purchase Security 
9-~,~B," ~ "  Household Finance 
9, & Corp. C o m m o n  Stock 

I0158 

Number 
of S h a r e s  

Purchased 
1 ,900  

Market Price 
at Which 

P u r c h a s e d  
3 6 - 3 / 4 ( 6 0 0 )  
37-1/2(100) 
37-3/8(100) 
37-1 /4 (100 )  
37 -5 /8 (500 )  
37-3/4(300) 
37-5/8(2oo) 

Total 
Principal 
Cost~ 

$ 71,640.66 

Indicated 
Current 
YieldS# 
On Cost 

3, 18% 

9/5/158 Aluminum Co. of 600 
Amer ica  C o m m o n  

• Stock 

9/5/58 ~ Sears, Roebuck & Co. I, 500 

Common Stock 

77-I/8(I00) 
76-5/8(300) 
76-I/Z(200) 

32-5/8 

4 6 , 2 7 9 . 9 9  

4 9 , 4 6 7 . 1 5  

1 .56  

3 . 3 4  

9/8/58 The Det ro i t  E d i s o n  Co.  1, ZOO 
Capital Stock 

40-1/8 48,618.72 4. 94 

9/8/58 Public S e r v i c e  E lec .  & 1 ,400  
Gas Co. C o m m o n  S tock  

34-i/2(I000) 
34-3/8(400) 

48, 7 57.26 5. 17 

9/8/58 Continental Can Co. I, 000 
Common Stock 

49-1/8(200) 
49 (100) 
48-3/4(500) 
48-1/2(200) 

49,234.0Z 3.66 

9/8/58 National D a i r y  P r o d u c t s  1 ,100  
Corp. C o m m o n  Stock  

45 (600) 
44-3/4(400)  
44-5/8(100)  

4 9 , 8 1 8 . 3 3  3 .97 

9/9/58 The Dow C h e m i c a l  Co. 800 
Common Stock 

67 (400) 
66-7/8(400) 

53,915.56 1.78  

9/9/58 United Gas C o r p o r a t i o n  1 ,400  
Common Stock  

34-3/4(100) 
34-5/8(300) 
34-1/2(700) 
34-3/8(100) 
34- I/4(200) 

4 8 , 8 0 7 . 5 1  4.30 

9/9/58 ~he First National Bank 400 
of Boston Capital Stock 

76 Net  30,400.00 4 .41  

9/9/58 Continental  I l l ino is  Nat l .  300 
Bank & T r u s t  Co. C o m m o n  
Capital Stock 

9 1 - 3 / 4 N . ( 2 0 0 )  2 7 , 5 0 0 . 0 0  
9 1 - 1 / 2 N .  (100) 

4. 36 

9/10/58 Wisconsin  E l e c t r i c  P o w e r  1 ,400  
Co. C o m m o n  S tock  

33 -7 /8 (700 )  4 8 , 0 1 6 . 0 8  
34 (700) 

4. 96 

* Includes b r o k e r a g e  c o m m i s s i o n s  pa id .  
*~ Yield at p r e s e n t  i n6 i ca t ed  d iv idend  r a t e s  on c o m m o n  s t o c k s .  
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1 0 - 2 5 - 5 8  
• 1 

Indicated : ~i i 
Number Market Price Total Current 

i Date of of S h a r e s  at  Which  P r i n c i p a l  Yie ld#~ ~ 
Purchase Security Purchased Purchased Cost~ On Cost ~I 

~andard Oil Co. (N. J. ) 800 56 (Z00) $ 45,056.71 3.99~/0 .. 
11/58 Capital Stock 55-7 /8 (500 )  ! 

55-5/8(lOO) i 

9/10/58 Eastman Kodak Co. 400 130 52,208.00 2. 18 i 
Common Stock i 

9/10/58 Link-Belt Co. Common 800 56-3/4(400) 45,857.52 4. 19 ~i 
Stock 57 (400) 

l 
9111/58 Norfolk & W e s t e r n  Rail- 700 69-3/4(i00) 49,196.89 5.69 I I i 

way Co. Common Stock 69-5/8(i00) 
69-7/8(500) 

9/11/58 Westinghouse Electric 800 63 (300) 51,050. 19 3. 13 i 
Corp. Common Stock 63-I/8(I00) i 

63-I/2(200) 
63-7/8(200) ~!i~ 

9/11, 16, The Firestone Tire ~ 500 104 {200) 53,998.75 2.41 i~! ~I 
& 17/58 Rubber Co. Common I09-I/2(i00) i ~i 

Stock 110 (200) :~ 

9/16 & Gulf States U t i l i t i e s  Co. I, I00 48-I/4(400) 53,762.95 3.68 I,!!~ 
Common Stock 48-I/4(I00) ~i 17/58 

48-I/2(I00) 
4 8 - 5 / 8 ( 5 0 0 )  ,~ i 

9/12, Cleveland Electric lllum. I, I00 43-I/2(I00) 49,353.52 3.57 ~i 
15, 16 Co. Common Stock 43-I/8(100) 
& 17/58 44-3/4(300) 

44-7/8(200) 
44-1  / 2(200) 
44-3/8(100) 
45 (100) , 

9/iZ/58 Pittsburgh Plate Glass 600 76-I/4(I00) 45,879.61 3.60 .,I ~ ~ 
Co. Capital Stock 76-I/8(I00) J l 

76 (zoo) i~ 
75-7/8(100) il 
7 5 - 3 / 4 ( 1 0 0 )  i! 

i 9/12/58 [iimberly-Clark Corp. 800 63-I/4 50,962.64 2.83 I 
i Common Stock 

ii i 
9/12/58 Libbey-Owens-FordGlass 600 91-I/2 55,188.90 3.91 

i Co. Common Stock I; 

i 9/15/58 Hartford Fire Insurance I00 159-I/2 Net 15,950.00 1.88 I 
!~ Co. Capital Stock ] 

Ii * Includes brokerage commissions pa id .  <t 

i ** Yield at p r e s e n t  i n d i c a t e d  d i v i d e n d  r a t e s  on c o m m o n  s t o c k s .  ~ !i ii 
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Date of 
purchase Secur i ty  

National ]~ife & Acci- 
dent Ins. Co. Capital 

Stock 

Number 
of Shares 
Purchased 

200 

Market Price 
at Which 
Purchased 
98-I12 Net 

9/16 & Public Service Co. of 
17/58 Colorado Common 

Stock 

I ,  000 45-314(600) 
46 (300) 
45-518(,oo) 

9/16,17, 
& 18/58 

Public Service Co. of 
Indiana Common Stock 

I, 200 41-318(700) 
41-518(Z00) 
41-112(300) 

9/16/58 Bethlehem Steel Corp.  
Common Stock 

1,000 48-112(3oo) 
48-518(5oo) 
48-314(2oo) 

9/16158 Phillips Petroleum Co. 
Common Stock 

I, 000 46-3/8(Z00) 
46-1/2(600)  
46-5/8(200)  

9/17/58 Coca-Cola Co. Common 400 
Stock 

115-3/4(200) 
115-112(200) 

9/17/58 Commercial  Credi t  Co. 900 
Common Stock 

58-314(700) 
58-112(I00) 
58-114(100) 

9/17/58 Kennecott Copper  Corp. 500 
Capital Stock 

96-112 

9/17/58 National Cash Register 
Co. Common Stock 

700 74 

9/18/58 E1 Paso Natural Gas Co. I, 700 
Common Stock 

32-518(12oo) 
33 (500) 

9118/58 Ohio Edison Co. Common 900 53 (I00) 
Stock 53-1/8(600) 

53-114(200) 

9/18/58 Union Carbide Corp. 
Capital Stock 

400 110-7/8  

9119158 St. Paul Fire & Marine 
Ins. Co. Capital Stock 

600 51-1/2 Net 

9/19/58 Lincoln National Life Ins. 
Co. Capital Stock 

100 205-1 /2  Net 

9/19/58 The First Natl. City Bank 
of New York Capital Stock 

300 71-3/8 Net 

* Includes brokerage  c o m m i s s i o n s  paid. 
r** Yield at present  indicated dividend r a t e s  on common s tocks .  

12- 

2,9.:l 

Total  
Principal 
Cost* 

$ i9,700.00 

l 

Indicated 
Current 
Yield** 
On Cost 

o. 61% 

46 ,231 .59  3.89% 

50 ,214 .20  4 .78 

49 ,045 .56  4. 89 

46 ,922 .50  3.62 

46 ,452 .26  4.31 

53,203.84 4.74 

48,493.25 4.12 

52 ,124 .80  1.61 

56 ,251 .22  3.90 

48 ,223 .82  4. 93 

44 ,550 .36  3.55 

30,900. O0 2.33 

20,550. O0 O. 95 

21 ,412 .50  4 .20 
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Number Market Price 

Date of of S h a r e s  at  Which 
purchase Secur i ty  P u r c h a s e d  P u r c h a s e d  

~ n k e r s  T r u s t  Co. 300 7 4 - 7 / 8  Net 
Capital Stock 

9122158 Owens-Illinoi s Glass 
Co. Common Stock 

700 75 

222 
I0-2 -58 

Indicated 
Total Current 

P r i n c i p a l  Yield** 
Cost* On Cost 

$ Z2,462.50 4. 01% 

52,825.50 3.31 

Im 

91zz158 

9122158 

9122158 

U. S. Gypsum Co. 600 
Common Stock 

Potomac Elec. Power 
Co. Common Stock 

International Paper Co. 
Common Stock 

2, I00 

400 

8 6 - 1 / 2  

23-718(1200) 
24 (900) 

114 

52,185.90 3.33 

50,900.28 4. 95 

45,801.60 2.62 

91z3158 Minneapol i s -Honeywel l  
Regulator  Co. C o m m o n  
Stock 

500 

9/23 & General  Motors  Corp .  1 ,100 
10/2/58 Common Stock 

9/23 & The P r o c t e r  & Gamble 700 
24/58 Co. Common Stock 

9123/58 Ingersoll-Rand Co. 600 
Common Stock 

9124/58 C.I.T. Financial Corp. 800 
Common Stock 

98-3/8(200) 
98-i/2(300) 

46-1/4(800) 
47-5/8(300) 

66-I/2(500) 
66-5/8(I00) 
67 (i00) 

86 (100) 
86-3/4(200) 
87 (300) 

54-518(50o) 
54-1/z(3oo) 

49,469.23 1.77 

51,752.97 4.25 

46,932. Ii 2.98 

52,336.06 4.59 

44,018.15 4. 36 

i i. 
i 

9/24 & Gulf Oil C o r p o r a t i o n  500 
25/58 Capital Stock 

11 I-7/8(200) 
112-7/8(I00) 
113-1/4(200) 

56,563.83 Z. Zl 

9/24/58 Corning Glass Works 500 
Common Stock 

94 (lO0) 
94-I/8(100) 
94-1/4(300) 

47,329.60 I. 58 

9/Z4 & Virginia Elec. & Power I, 600 
25/58 Co. Common Stock 

3o-3/4(lOO) 
3o-7/8(zoo) 
31 (300) 
31-1/4(5oo) 
31-3/8(lOO) 
31-1/z(4oo) 

9/26/58 First National Bank of 
Chicago Common Stock 

100 301-1 /2  Net  

9/26/58 F i r s t  Natl. Bank in Dallas 600 
Capital Stock 

33 Net 

* Includes b roke rage  c o m m i s s i o n s  pa id .  
** Yield at p resen t  i nd i ca t ed  d iv idend  r a t e s  on c o m m o n  s tocks .  

- 13- 
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Date of 
Purchase Secu r i t y  

Central  & South West 
Corp. Common Stock 

Number 
of S h a r e s  

P u r c h a s e d  
1,000 

Market Price 
at Which 

Purchased 
48-518(700) 
48-7/8(200) 
49 (100) 

9129158 The Texas Co. Capital 
Stock 

700 74-3/8 

9/30/58 The Goodyear  T i r e  & 
Rubber Co. C o m m o n  
Stock 

500 9 3 - 1 / 2  

9/30, 
10/I & 
2/58 

9/29/58 

Philadelphia E l e c t r i c  Co. 
Common Stock 

General Telephone Corp. 
Common Stock 

1,200 

900 

4Z-7/8(200) 
43 (700) 
43-3/8(300) 

5z-i/2 

9/Z9/58 Marine Midland Corp .  800 
Common Stock 

22-5/8(700) 
22-3/4(ioo) 

9/29/58 Insurance Co. of N o r t h  
Amer ica  Cap i ta l  Stock 

200 106-3 /4  

9/30/58 Armco Steel Corp .  800 
Common Stock 

6O 

9/30/58 Corn Products Ref.  Co. 1,000 
Common Stock 

46 

10/1/58 E .  I .  du Pont  de N e m o u r s  
& Co. C o m m o n  Stock 

ZOO 197-3 /4  

10/1/58 Internat ional  Bus.  M a c h i n e s  100 
Corp. Capi ta l  Stock 

407-i/2 

10/i/58 Union Pacific it.°, Co. I, 600 
Common Capital ;Btock 

31-1/4(500) 
31-3/8(500) 
31-1/2(600) 

10/1, 6, Fede ra t ed  D e p a r t m e n t  1 ,000 
& 7/58 Stores C o m m o n  Stock 

49-3/4(400) 
52 (2oo) 
52-1/4(3oo) 
5o-5/8(lOO) 

I0/i/58 R. J. Reynolds Tobacco 600 
Co. New Class B.Common 
Stock 

86 (zoo) 
86-1/2(200)  
87 (200) 

10/3/58 Aetna Life  I n s u r a n c e  Co. 200 Z02 Net  
Capital Stock 

* Includes b roke rage  c o m m i s s i o n s  pa id .  
** Yield at p resent  i nd i ca t ed  d iv idend  r a t e s  on c o m m o n  s tocks .  

*)* ' )  q], 

10-25-58 
Indicated 

Total Cu r ren t  
Princip~d Yield** 

Cos t*  On Cost  
$' 49, '146.05 3.46% 

52 ,387 .58  3. 14 

46,991.75 2.55 

52,173.95 4. 60 

47,648.25 3.78 

18,355.05 4. 36 

2 1 , 4 4 9 . 3 6  2 .33 

48,360.00 4.96 

46,420. O0 3.88 

39 ,667 .56  3.28 

40,825. O0 O. 64 

50,767.60 5.04 

51 ,478 .17  3 .50 

52,185.90 4. 14 

4 0 , 4 0 0 . 0 0  1.68 

y ,  

"l  

r ;  

I 

i 

i 

i 
' i  

l 
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Date of 
purchase 

1016158 

1016/58 

i017158 

I017/58 

i017158 

10/7/58 

N u m b e r  
of  S h a r e s  

S e c u r i t y  P u r c h a s e d  
Chemical  Co rn  E x c h a n g e  400 
Bank Capital Stock 

Wisconsin E l e c t r i c  Power 
Co. Common Stock 

740 

Consumers  Power Co. 
Common Stock 

900 

Houston Lighting & Power 
Co. Common  Stock 

700 

Baltimore Gas & Electric 1,200 

Co. Common Stock 

Florida Power & Light 
Co. Common Stock 

600 

Standard Oil Co. of Calif. 
Capital Stock 

900 

10/7 & 
8158 

10/8/58 

1o/8158 

10/9/58 

10/9/58 

I019158 

I019 & 
I0158 

Union Carbide Corp. 
Capital Stock 

Genera l  Foods Corp. 
Common Stock 

Pittsburgh Plate Glass 
Co. Capital Stock 

Bendix Aviation Corp. 
Common Stock 

United States Stee l  Corp. 
Common Stock 

Socony-Mobil Oil Co.,  
Inc., Capi ta l  Stock 

National Lead Company 
Common Stock 

500 

800 

700 

800 

700 

I ,  000 

500 

10/10/58 Crown Zellerbach 
Corporation Common 
Stock 

M a r k e t  P r i c e  
at  Which  

P u r c h a s e d  
56-7/8 Net 

29 ~ I0 
r i g h t s  

56 

65 (IOO) 
65-I/4(600) 

41-3/4 

81 

55-5/8(5oo) 
55-3/4(zoo) 
55-7/8(2oo) 

115-1/2 

6 8 - 3 / 4  

8o-i/4(3oo) 
80 (400) 

56-i/2(zoo) 
57-I/2(6oo) 

81-5/8 

5o-1/8(7oo) 
5o-i/4{3oo) 

lll-I/Z(Z00) 
IIZ-I/2(I00) 
114 (I00) 
115 (I00) 

900 55-i/z(4oo) 
55-1/4(5oo) 

I0-2 -58 
I n d i c a t e d  

To t a l  C u r r e n t  
P r i n c i p a l  Y i e l d ~  

Cost~  On Cos t  
$ 22,750.00 4 .04% 

21,460.00 5.86 

50,801.40 4.25 

45,968.68 2.44 

50,578.56 4. 27 

48,882.60 I. 87 

50,538.64 3.56 

58,002.75 3. I0 

55,367.04 3.47 

56,404. 09 3.41 

46,157.80 4.16 

57,467.62 3.65 

50,602.66 4.94 

56,701.45 Z. 87 

50, 2Z5.85 3.23 

I 

i . !  

'~ Includes brokerage commissions paid. 
** Yield at present indicated dividend rate on common stocks. 
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Date of 
Purchase Secur i ty  

~ferck & Company, 
Inc., Common Stock 

1 O- 
Indicated 

Total Common Stocks 
Purchased 

Total Corporate 
Securities Purchased  

Number Market Price Total Current 
of Shares at Which Principal Yield** 
Purchased Purchased Cost* On Cost 

700 69-518(100) $' 48,846.55 z. o1% 
69-3/8(100) 
69-1/4(500) 

74,840 4,407,46Z. Z3 3.54 

$7,438,032.23 3.92% 

Date 
Sold 

SALE OF SECURITIES 

Security Sold 
4,000 rights to subscribe for Public Service $ 699.98 

Co. of Indiana, Inc., 4.80% Cumula- 
tive Preferred Stock (convertible into 
common stock on and after 1 / 1160 on 
basis of Z-I/Z shares common for 1 
share preferred or 40 per share for 
common) 

Net 
Principal 
Proceeds 

PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - RECOMMENDED 
CHANGES IN DIVERSIFICATION PATTERNS. --The following table gives 
the present industry percentage allocations, based on per cent of total com- 
mon stocks; and the recommended changes in such allocations. It is recom- 
mended that approval be given to the proposed percentege allocation changes 
as shown on the table• 

PROPOSED CHANGES IN INDUSTRY PERCENTAGE ALLOCATIONS 
(Dollar Allocations Based on $150,000,000 in Common Stocks) 

, W.~,t 

q 

% of Total 
Corporations by Common Stocks 
Industry Groups Present# Recommended 

Dollar  
Group Allocation 

P r e s e n t  Recommended 

A. INDUSTRIALS 

Group h (2Z. 8%) (z5. o%) ($ 34, 2o0,oo0) ($ 37,500,ooo) 

I. Food & Household 
(Changed from Food, etc. ) 4.9 6.8 

2. Chemical Products 4. 9 5.0 
3. Containers Z. 4 2.5 
4. Paper Products 3.3 3.5 
5. Retail Trade Z. 4 3.0 
6. Tobacco Products I. 6 I. 5 
7. Drugs (Changed f~'om 3.3 3.5 

Drugs, etc. ) 

* Includes brokerage commissions paid. 
** Yield at present indicated dividend rate. 
# 

7, 350,000 9,000,000 
7, 350,000 7, 500,000 
3,600,000 3,750,000 
4,950,000 5,250,000 
3,600,000 4,500,000 
2,400,000 2, Z50,000 

• 4,950,000 5,250,000 

Converted from 100% allocations in policy to each of the four basic groups 
classified as industrials, public utilities, rails and rail equipment, and 
financial corporations. 
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% of To ta l  Do l l a r  

2 2 8  
I0-z)- 8 

Corporations by 
r . a , , ~ t r v  Groups 

C o m m o n  Stocks  
P r e s e n t  # R e c o m m e n d e d  

.Group Al loca t ion  
Present R e c o m m e n d e d  

Group II.' (23.6 %) (24.0%) 

Air Transport -0- 
Building Materials 4. I 
Electrical - Elect ronic  4. I 
Office Equipment 2.4 
Petroleum Products 7.3 
Synthetic Fibers & Tex t i l e s  -0- 
Tires & Rubber 2.4 
Autos & Auto Pa r t s  3 .3  

-0- 
4.5 
4.0 
3.0 
8.0 
-0- 

2.0 
2.5 

($ .35, 

1 

6, 
3, 

10, 

3, 
4, 

400,000) 

-0- 
150,000 
150,000 
600,000 
950,000 
"0- 
600,000 
950,000 

($ 36 ,000 ,000)  

-0- 
6, 7 50,000 
6,900,000 
4, 500,000 

12,000,000 
-0- 

3,000,000 
3, 7 50,000 

Group Ill: (I0.7%) 

Machinery & Equipment  4. 1 
Metals - Nonferrous 3.3 
Steel & Iron 3.3 

9.5%) 

2.5 
2.5 
4.5 

($ 16, 050,000) 

6,150,000 
4,950,000 
4,950,000 

($ 14,250,000)  

3,750,000 
3,750,000 
6,750,000 

Group IV (Miscellaneous): (4.9%) 

Totals - Industr ia ls  62.0 

( 3. 

62. 

5%) 

0 

($ 7, 35o, ooo) 

93,000,000 

($ 5,250,000) 

93,000,000 

B. PUBLIC UTILITIES 

Light and Power 19.5 2 I. 0 
Gas Service & Gas 3.3 2.5 
Transmission 
Telephone 1.6 1.5 

29,250,000 
4,950,000 

2,400,000 

36,600,000 

4,800,000 

31,500,000 
3,750,000 

2,250,000 

37,500,000 

3,750,000 

Totals - Public Uti l i t ies  24.4 25.0  

C. RAILS & RAIL 3.2 Z. 5 
EQUIPMENT 

D. FINANCIAL CORPORATIONS 

Banks 5.5 5.5 
Insurance - Fire & 2.3 I. 5 
Casualty 
Insurance -.Life I. 6 I. 5 
Finance Companies I. 0 2.0 

8,250,000 
3,450,000 

2,400,000 
1,500,000 

8,250,000 
2,250,000 

2,250,000 
3,000,000 

Totals - Financial i0.4 I0.5 
Corporations 

15,600,000 15,750,000 

TOTALS 100.0% 100.0% $150,000,000 
,,,, , , , 

$150,000,000 

#Converted f rom 100% a l l o c a t i o n s  in po l i cy  to e a c h  of the fou r  bas i c  groups  
classified as industrials, public utilities, rails and rail equipment, and 
financi al corporations. 
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i ' 
1 0 - 2 5 - 5 8 

!; 
~; pERMANENT U N I V E R S I T Y  F U N D  I N V E S T M E N T  P R O G R A M  R E C O M M E N D E D  , ! 
~. cHANGES IN LIST O F  C O R P O R A T I O N S  F O R  C O M M O N  A N D  P R E F E R R E D  
[ STOCK PURCHASES. --The following table gives the present approved 

--~. weightings for stocks within the industry groups and the dollar allocations i 
i! to each company, based on the above recommended changes in industry 

allocations. It is recommended that approval be given to the proposed 
r deletions and additions as shown on the table. It is further recommended 
~ that the Endowment Officer be authorized to sell the holdings of common 
~i stocks in those companies approved for deletion, the timing of such sales 
i to be subject to the a p p r o v a l  o f  the  S t a f f  I n v e s t m e n t  C o m m i t t e e .  
I" 

i PROPOSED CORPORATION DELETIONS AND ADDITIONS 
i (Dol~lar A l loca t i on  B a s e d  on $ 1 5 0 , 0 0 0 , 0 0 0  in C o m m o n  S t o c k s )  

L, 

~" v W e i g h t i n g  w i th in  D o l l a r  
i:, Corporations by I n d u s t r y  G r o u p  C o m p a n y  A l l o c a t i o n s  

Industry Groups Present Recommended Present Recommended 

I A. LNDUSTRIALS 

i , Group I: 

" I. Food & Household: ($ 7,350,000) ($ 9,000,000) 

Borden 2 I, 050,000 I, 060,000 ,i 
Coca Cola 2 1 050,000 1,060,000 
Corn Products Refining 2 i, 050,000 I, 060,000 

- -  General Foods 3 I, 575,000 I, 586,000 
National Biscuit 2 i, 050,000 I, 060,000 I 
National Dairy Products 3 I, 575,000 I, 587,000 l Procter & Gamble - - I, 587,000 

:ii (Moved from Drugs, etc. ) ~i 

2. Chemical Products: ($ 7,350,000) ($ 7,500,000) :I 

Allied Chemical 1 1 490,000 575,000 '91 
American Cyanamid  g Z 980,000 I, 1 5 5 , 0 0 0  ~J 
Dow Chemical 3 Z I, 470,000 i, 155,000 ;~[i 

" E.I. du Pont 4 4 i, 960,000 Z, 300,000 ,! 
Monsanto Chemical I I 490,000 575, 000 i i 

Union Carbide 4 3 I, 960,000 i, 740,000 li 

3. Containers: ($ 3,600,000) ($ 3,750,000) ! 

ii American Can 1 I, 200,000 I, 250,000 ;i 
Continental Can 1 I, g00,000 I, Z50,000 }{;! i i 
Owens-Illinois-Glass 1 I, Z00,000 I, Z50,000 I o 

4. Paper Products: ($ 4~ 950,000) ($ 5, ZSO, 000) i 

:! Crown Zellerbach Z 1,100,000 1,050,000 
International Paper 3 I, 650,000 I, 575,000 
Kimberly-Clark Z I, I00,000 I, 050,000 "} 

- -  Scott Paper ADDITION - - I, 0 5 0 , 0 0 0  

Union Bag-Camp Paper Z I, I00,000 5Z5,000 !:i~ 

" il l 

J / I 
- i ' i 



Weighting within 

Corporations by 
. J . . ~ + ~ , t ,  ~,roUDS 

Industry Group 
Present Recommended 

5, Retail Trad____~e: 

Federated Depar tment  
Stores 
Kroger ADDITION 
J. C. Penney 
Sears, Roebuck 

Z 1 

- 1 

3 1 
3 1 

6. Tobacco Products:  

American Tobacco 
Reynolds Tobacco 

2 1 
3 2 

7. Drugs: 

American Home Products 3 3 
Merck 2 3 
Parke, ADDITION - 2 
Davis 
Chas. Pfizer 2 2 
Procter & Gamble 4 
(Moved to Food & 
Household) 
Smith, ADDITION - Z 
Kline, French 
Laboratories, Inc. 

($ 

($ 

($ 

Group II: 

I. Air Transport: 

Z, Ruilding Materials:  ($ 

Armstrong Cork 1 1 
Johns -Manville 2 2 
Otis Elevator 2 2 
Pittsburgh Plate Glass 3 3 
U. S. Gypsum 3 3 

3, Electrical - Electronic: ($ 

Bendix Aviation 1 1 
General Elect r ic  4 4 
McGraw-Edison 1 1 
Minneapolis -Honeywell 2 2 
Regulator 
Westinghouse Electric 2 2 

4. -----.Office __Equipment: ($ 

Addressograph_ 1 1 
Multigraph 

Inter. Bus. Machines  4 2 
Nat'l. Cash Reg i s t e r  2 1 

- 1 9 -  

]0-2)-58 

Dollar 
C o m p a n y  Allocations 

Present 

3,600,000) 

900,000 

I, 350,000 
I, 350,000 

2,400,000) 

960,000 
I, 440,000 

4,950,000) 

1,350,000 
900,000 

900,000 
I, 800,000 

Recommended 

($ 4, 5oo, ooo) 

1,125,000 

1,125,000 
I, 125,000 
I, 125,000 

($ 2,250,000) 

750,000 
1,500,000 

($ 5,250,000) 

1 ,305 ,000  
1 ,305 ,000  

880,000 

880,000 

880,000 

- 0 -  

6, 15o, ooo) 

560,000 
1,120,000 
1,120,000 
1,67 5,000 
I, 675,000 

6,150,000) 

615,000 
2,460,000 

615,000 
1,230,000 

1,230,000 

3,600, ooo) 

515,000 

2,060,000 
I, 025,000 

- 0 -  

($ 6,750,000) 

615,000 
1,230,000 
1,230~ 000 
1~ 837,000 
I ,  838,000 

($ 6,ooo, ooo) 

600,000 
2,400,000 

6OO, 000 
1,200,000 

1,200,000 

($ 4,500,000) 

1,125,000 

2,250,000 
1,125,000 

'! :, 

I " 

'd 
i 
! 

i 

• k 

- i  
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Weight ing  within  

Corporations by I n d u s t r y  G r o u p  
P r e s e n t  R e c o m m e n d e d  

t) 

10-25-58 

Dollar 
Company Allocations 

Pre sent  Recommended 

5, ~ Products :  ($ 1 0 , 9 5 0 , 0 0 0 )  ($ 1Z, 000 ,000)  

Continental Oil 3 3 1 , 3 1 5 , 0 0 0  1 , 5 0 0 , 0 0 0  
Gulf Oil 3 3 1 , 3 1 5 , 0 0 0  1 , 5 0 0 , 0 0 0  
Phillips Pe t ro leum 2 Z 87 5 ,000  1 , 0 0 0 , 0 0 0  
Shell Oil Z Z 875,000 I, 000,000 
Sinclair Oil 1 1 440,000 500,000 
Socony-Mobil Oil 3 Z 1 , 3 1 5 , 0 0 0  1 , 0 0 0 , 0 0 0  
Standard Oil of 3 3 1 , 3 1 5 , 0 0 0  1 , 5 0 0 , 0 0 0  

California 
Standard Oil 4 4 I, 750,000 Z, 000,000 

(New Jersey) 
Texas Company 4 4 1 , 7 5 0 , 0 0 0  Z, 000 ,000  

6, Synthetic Fibers & Textiles: 

~ 7. Tires._& Rubber: 

Firestone Tire h R u b b e r  1 
B. F. Goodrich 1 
Goodyear Tire & R u b b e r  1 

-0- -0- 

8. Autos & Auto Parts: 

Borg.Warner DELETION 1 
Ford Motor Z 
General Motors 4 
Libbey-Owens-Fo rd Z 
Glass 

Group III: 

I, Machinery & Equipment: 

($ 3,6oo, ooo) ($ 3, ooo, ooo) 

3 1, Z00,000 1,125,000 
Z 1, ZOO, 000 750,000 
3 1, ZOO, 000 1,125,000 

($ 4,95o, ooo) ($ 3,75o, ooo) 

($ 

I 

1 
4 
Z 

Caterpillar Tractor 3 3 
Ex-Cell-O Z Z 
Ingersoll-Rand Z Z 
International DELETION Z 
Harvester 
Link-Belt Z 1 

3 

1 
Z 

1 

2, Metals - Nor~fer~ous: 

Aluminum Co. ofAmerica 3 
American Smelt ing & 
Refining 1 
Kennecott Copper Z 
Phelps Dodge I 

($ 

550,000 
1,100,000 535,000 
2, ZOO, 000 2, 145,000 
I, I00,000 I, 070,000 

6,150,000) ($ 3,750,000) 

1 , 6 7 0 , 0 0 0  1 , 4 0 0 , 0 0 0  
1 , 1 2 0 , 0 0 0  940 ,000  
1, lZO~ 000 9 4 0 , 0 0 0  
I, 120,000 

i ,  izo, 000 470,000 

4, 950,000) ($ 3,750,000) 

z, izo, ooo i, 61o, ooo 

7 1 0 , 0 0 0  535 ,000  
1,410,000 1,070,000 

710,000 535,000 

%; qi " '  

1 
) : 

I ' !  

l 

! 

I 
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Weight ing  wi thin  Dollar 

Corporations by 
Industry Groups 

I n d u s t r y  Group 
P r e s e n t  R e c o m m e n d e d  

3, Steel an__/d Iron._._: 

Armco Steel 2 2 
Bethlehem Steel 3 3 
Inland Steel ADDITION 2 
Republic St eel P. 2 
United States Steel 3 4 

Group IV: (Miscel laneous)  

Corning Glass Z 
Eastman Kodak 4 
Freeport DELETION 1 
Sulphur 
Minnesota Mining & Mfg. 2 
National Lead 4 

Total - Indus t r ia ls  

B. PUBLIC UTILITIES 

1. Light & Power: 

American ADDITION - 
Electric Power 
Baltimore Gas and 3 
Electric 
Carolina Power & Light  2 
Central & South West Z 
Cincinnati Gas & Electric 3 
Cleveland Elect r ic  3 
Illuminating 
Commonwealth Edison  3 
Consumers Power 3 
Detroit Edison 3 
Florida Power & Light 3 
Gulf State s Util i t ies 3 
Houston Lighting& Power 3 
Ohio Edison 3 
Oklahoma Gas k Electric 3 
Pacific Gas & E lec t r i c  3 
Philadelphia Electric 3 
Potomac Electric Power 3 
Public Service of Colorado 2 

Company Al loca t i ons  

($ 

($ 

P r e s e n t  R e c o m m e n d e d  

4,950,000) ($ 6,750,000) 

990,000 I, 040,000 
I, 485,000 I, 550,000 

- I, 040,000 
990,000 I, 040,000 

1,485,000 Z, 080,000 

7,350,000) ($ 5, Z50,000) 

1 ,130 ,000  875,000 
Z, 260,000 1,750,000 

570,000 

I, 130,000 I ,  313,000 
Z, 260,000 !, 312,000 

$ 93,000,000 $ 93,000,000 

75 Cos. 77 Cos. 

($ z9, zso, ooo) ($ 31,500,000) 

1,719,000 

I, 320,000 I, 145,000 

870,000 573,000 
870,000 1, 145,000 

I, 310,000 I, 145,000 
I, 310,000 I, 145,000 

1 310,000 
1 310,000 
1 310,000 
1 310,000 
1 310,000 
1 310,000 
1 310,000 
1 310,000 
I 310,000 
1 310,000 
1 310,000 

870,000 

1,719,000 
1,145,000 
1,145,000 
I, 719,000 
I, 145,000 
I, 719,000 
1 ,145 ,000  
1 ,145 ,000  
1 ,719 ,000  
1 ,145 ,000  

573,000 
573,000 i' 
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3 3 1  !1 ,: 

1 0 - 2 5 - 5 8  

m f  Weighting within Dol la r  
Corporations by Industry Group 
Industry Groups Present Recommended 

Public Service of Indiana 2 2 
public Service Electric 3 Z 

& Gas 
Southern California 3 3 

Edison 
Southern Co. ADDITION - 2 
Texas Utilities 3 3 
Utah Power & Light 2 I 
Virginia Electric & Power 3 2 
Wisconsin Electric Power 3 Z 

2. Gas Service & T r a n s m i s s i o n :  
m 

Consolidated Natura l  Gas 2 
E1 Paso Natural Gas 1 
Pacific Lighting 1 
United Gas Corporation Z 

Company Allocations 

3, Telephone: 

American Telephone & 4 
Telegraph 
Genera/ Telephone 1 

Total - Public Utilities 

C, RAILS & RAIL EQUIPMENT 

Atchison, Topeka & 3 3 
Santa Fe 
Norfolk & Western Z Z 
Union Pacific 3 3 
General American 
Transportation 2 2 

Total - Rails ~, Rail Equipment 

D. FINANCIAL CORPORATIONS 

I, Banks: 

Bankers Trust Z 
Bank of America  3 
(San Francisco) 
Chase Manhattan 3 
Chemical Corn Exchange  3 
Continental Illinois NB 3 
& Trust 

P r e  s ent R e c o m m e n d e d  

870,000 1,145,  000 
I, 310,000 I, 145,000 

I, 310,000 1,719,000 

- I, 145,000 
I, 310,000 I, 719,000 

870,000 573,000 
I, 310,000 I, 145,000 
I, 310,000 i, 145,000 

($ 4, 950,000) ($ 3,750,000) 

2 I, 650,000 940,000 
1 825,000 470,000 
Z 825,000 940,000 
3 I, 650,000 i~ 400,000 

($ z,400,000) ($ z, z50,000) 

I, 920,000 1,690,000 

480,000 560,000 

36 ,000 ,000  37 ,500 ,000  

30 Cos.  32 Cos .  

I, 440,000 I, 125,000 

960,000 750,000 
1,440,000 1 ,125 ,000  

960,000 750,000 

4,800,000 3,750,000 

4 Cos. 4 Cos. 

($ 8, 25o, ooo) ($ 8.25o, ooo) 

500,000 540,000 
750,000 786,000 

750,000 786,000 
750,000 786,000 
750,000 540,000 

I 

! 
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232  

Weight ing  wi th in  

1 0 - 2 5 - 5 8  

D o l l a r  

corporations by 
,.A.¢trv Groups 

I n d u s t r y  Group 
P r e s e n t  R e c o m m e n d e d  

First City N]3 of Hous ton  1 
First NB of Boston Z 
First NB of Chicago 3 
First NB in Dallas 1 
First Natl. City Bank 3 

ofN. Y. 
Manufacturers DELETION 1 

Trust 
Marine Midland 1 
Mellon NB and Trust 2 

NB of Detroit Z 
Philadelphia DELETION 1 

NB 
Republic NB of Dallas I 

Security-First NB Z 
(Los Angeles} 

1 
Z 

3 
1 
3 

I 

2 
Z 

1 

Z 

Insurance - Fi r e  & Casua l t y :  

Aetna Cas. DELETION 2 
& Surety 
Continental Casua l ty  3 
Federal Insurance 3 
Hartford F i re  3 
Insurance Co. of North  3 

America 
St. Paul Fire & Mar ine  3 
U. S. Fidelity & G u a r a n t y  2 

3 
3 
3 
3 

3 
2 

3 
2 
2 
3 
2 

2 
2 
1 

3, Insurance - Life: 

Aetna Life 3 
Connecticut General Life Z 
Lincoln National Life Z 
National Life & Accident 3 
Travelers Insurance 3 

4. Finance Companies : 

C. I. T. Financia l  
Commercial Cred i t  
Household Finance  

Total - F inanc ia l  C o r p o r a t i o n s  

TOTAL - ALL CORPORATIONS 

C o m p a n y  A l l o c a t i o n s  
P r e s e n t  

250,000 
500,000 
750,000 
250,000 
750,000 

Z50,000 

Z50,000 
500,000 
500,000 
250,000 

250,000 
500,000 

R e c o m m e n d e d  

270,000 
540,000 
786,000 
270,000 
786,000 

270,000 
540,000 
540,000 

270 ,000  
540,000 

($ 3,450,000) 

360,000 

545,000 
545,000 
545,000 
545,000 

545 ,000  
360,000 

($ 2 , 4 0 0 , 0 0 0 )  

553,000 
370,000 
370,000 
553 ,000  
554 ,000  

($ 1 , 5 0 0 , 0 0 0 )  

500 ,000  
500 ,000  
500,000 

15,600,000 

32 Cos. 

$150,000,000 

141 Cos. 

($ z, z5o, ooo) 

400,000 
400,000 
400,000 
400,000 

400,000 
Z50,000 

($ Z, Z50, O00) 

560,000 
37 5,000 
375,000 
565,000 
37 5 ,000  

($ 3,000,000) 

I, ZOO, 000 
I, 200,000 

600,000 

15,750,000 

29 Cos. 

$150,000,000 

142 Cos. 

4' 

i 
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The following tab le  c o m p a r e s  the  p r e s e n t  r a n k  wi th  the  p r o p o s e d  r a n k  
for the companies  on the a p p r o v e d  l i s t ,  e x c l u s i v e  o f  b a n k  and  i n s u r a n c e  
companies but i nc lud ing  f i n a n c e  c o m p a n i e s :  

P R O P O S E D  R A N K  F O R  C O M M O N  STOCKS 

(Excluding Bank and Insurance Stocks but Including Finance Companies) 

(Dollar A/location Based on $150,000,000 in Common Stocks) 

Proposed 

Company Allocation 

$2,400,000 - General Electric 

2,300,000 - du Pont 

2, Z50,000 - I B M  
2, 1 4 5 , 0 0 0  - G e n e r a l  M o t o r s  
Z , 0 8 0 , 0 0 0  - U. S. S t e e l  

]present Present P r o p o s e d  
Rank Company Allocation Rank 

"~'--. $2,460,000 - General Electric I. 

2. Z, Z60,000 -. Eastman Kodak Z. 

3. 2,260,000 - National Lead 3. 

4. Z, 200,000 - General Motors 4. 

5. Z, 120,000 - Aluminum Co. of 5. 

America 

P r e  sent 
Rank 

1 
7 

6 

4 
22 

6. Z, 060,000 - IBM 6. 

7. i, 960,000 - du Pont 7. 

8. I, 960,000 - Union Carbide 8. 

9. 1,920,000 - Amer. Tel. ~, Tel. 9. 

I0. 1,800,000 - Procter & Gamble 10. 

Z,000,000 - Stan. Oil (N.J.) ii 

Z, 000,000 - Texas Company iZ 

I, 838,000 - U. S. G y p s u m  14 
I, 837,000 - Pittsburgh Plt. Gls. 13 

I, 750,000 - Eastman K o d a k  Z 

II. 1 ,750,000 - Stan .  Oi l  ( N . J . )  I I .  
IL 1,750,000 - T e x a s  C o m p a n y  iZ.  
13. I, 675,000 - P i t t s b u r g h  P l a t e  13. 

G1as s 
14. 1,675,000 - U. S. G y p s u m  14. 
15. i, 670,000 - C a t e r p i l l a r  T r a c t o r  15. 

I, 740,000 - 

1,719,000 - 

1,719,000 - 

I, 719,000 - 

I, 719,000 - 

Union Carbide 8 
Amer. Elec. Pwr. (NEW) 
Commonwealth 38 

E d i s o n  
F l o r i d a  P w r .  & L g t .  41 
H o u s t o n  L g t .  & P w r .  43 

16. 1,650,000 - I n t e r n a t i o n a l  P a p e r  16. 
17. I, 650,000 - C o n s o l i d a t e d  17. 

N a t u r a l  G a s  
18. 1,650,000 - Uni t ed  G a s  C o r p .  18. 
19. I, 575,000 - General Foods 19. 

Z0. I, 575,000 - National D a i r y  20. 

Products 

I ,  7 1 9 , 0 0 0  - 

1 , 7 1 9 , 0 0 0  - 

1 , 7 1 9 , 0 0 0  - 

1 , 6 9 0 , 0 0 0  - 

I ,  6 1 0 , 0 0 0  - 

P a c i f i c  G a s  & E l e c .  46 
So. Calif. E d i s o n  50 

T e x a s  U t i l i t i e s  51 
A m e r .  T e l .  & T e l .  9 
A l c o a  5 

21. 1 ,485,000 - B e t h l e h e m  S t e e l  g l .  
ZZ. 1 , 4 8 5 , 0 0 0 -  U. S. S t ee l  ~2. 
Z3. 1,470,000 - Dow C h e m i c a l  23. 

24. I, 440,000 - A t c h i s o n ,  T o p e k a  2-4. 

& SF  
25. 1,440,000 - Union  P a c i f i c  R R  25. 

I ,  5 8 6 , 0 0 0  - 

I ,  5 8 7 , 0 0 0  - 

1 , 5 8 7 , 0 0 0  - 

I ,  5 7 5 , 0 0 0  - 

1 , 5 5 0 , 0 0 0  - 

General Foods 19 

Nat/. Dairy Products ZO 
Procter & Gamble I0 

International Paper 16 

B e t h l e h e m  S t e e l  Zl 

Z6 1,440,000 - Reynolds Tobacco Z6. 

ZT. 1,410,000 - Kennecott Copper 27. 

28. I, 350,000 - American Home Z8. 

Products 

zg. 1,350,000 - J. C~ Penney Z9. 

30. i, 350,000 - Sears, Roebuck 30. 

I ,  5 0 0 , 0 0 0  - 

I ,  5 0 0 , 0 0 0  - 

I ,  5 0 0 , 0 0 0  - 

I ,  5 0 0 , 0 0 0  - 

I ,  4 0 0 , 0 0 0  - 

Reynolds Tobacco Z6 

Continental Oil 3Z 

Gulf Oil 33 

Stan .  Oil  o f  C a l i f .  35 
C a t e r p i l l a r  T r a c t o r  15 

[* 

( 
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:: i  I i 

present P r e s e n t  P r o p o s e d  Proposed P r e s e n t  " " I ~:" ' " 

: Rank Company Allocation Rank Company Allocation Rank .: :~ " 

5-~"-. $1,320,000 Baltimore Gas & 31. $I,400,000 - United Gas Corp. 18 " !, 

, Electric J 
32. I, 315,000 - Continental Oil 3Z. I, 313,000 - Minnesota M. & M. 63 [ -' , .~ 

' 33. I, 315,000 - Gulf Oil Corp. 33. I, 31Z, 000 - National Lead 3 I : 
'~ 34. i, 315,000 - Socony Mobil Oil 34. I, 305,000 - Amer. Home Z8 ' : I : ;: 
" Products ~ 

35. i, 315,000 -Stan. Oil of Calif. 35. I, 305,000 - Merck 87 ' , 

i 36. I, 310,000 - Cincinnati Gas & 36. I, ZS0,000 - American Can 56 " ;i ( i i 
Electric ~ : , 

i i:i! 37. i, 310,000 - Cleveland Elec. 37. I, Z50,000 - Continental Can 57 :, =~ : 

Illuminating i 
38. i, 310,000 - Commonwealth 38. I, Z50,000 - Owens-Illinois Gls. 58 ' 

' Edison ' ', : i~i~: i 
!- 

39. I, 310,000 - Consumers Power 39. I, Z30,000 - Johns-Manville 64 ::i:: 
i 40. I, 230,000 Otis Elevator 65 40. i, 310,000 - Detroit Edison . . . .  

r e ! ~ 
41. 1,310,000 - Florida Pwr. & 41. I,Z00,000 - C.I.T. Financial 106 : 

L i g h t  i : 
, 42, 1 , 3 1 0 , 0 0 0  - G u l f  S t a t e s  U t i l i t i e s 4 Z .  1, ZOO, 000  - C o m m e r c i a l  C r e d i t  107 ' ,!i 
~ 43. 1 , 3 1 0 , 0 0 0  - H o u s t o n  L i g h t i n g  43 .  1, Z 0 0 , 0 0 0  - M i n n e a p o l i s -  5 4  ," i z;~ 
~'. & P o w e r  o n e y w .  : ! i  
~;: 44. 1,310,000 - Ohio Edison 44. i, Z00,000 - Westinghouse Elec. 55 : 

.~!' 45. i, 310,000 - Oklahoma Gas & 45. I, 155,000 - American Cyanamid 8?- , I'i :. 
: / i 

I Elec. :I , I : :" ;' 
.:I 

46. I, 310,000 - Electric Pacific Gas & 46. i, 155,000 - Dow Chemical Z3 ii:' :,i 

;I I 
E l e c t r i c  ., 

48, 1 , 3 1 0 , 0 0 0  - P o t o m a c  E l e c t r i c  48 .  1, 1 4 5 , 0 0 0  - C e n t r a l  & S . W .  92 ::i 
! ] P o w e r  

49, 1 , 3 1 0 , 0 0 0  "- P u b l i c  S e r v i c e  49 .  1 , 1 4 5 , 0 0 0  - C i n c i n n a t i  G .  & E .  36 i t 

E . & G .  ~ : 
50. i, 310,000 - Southern Calif. 50. I, 145,000 - ClevelandE. Illum. 37 ! 

Edison .: i ~ 

51. i, 310,000 - Texas Utilities 51. I, 145,000 - Consumers Power 39 !i: ,~,~ 

5Z. i, 310,000 - Virginia Elec. & 5Z. I, 145,000 - Detroit Edison 40 ~ 

Power !i 
53. I, 310,000 - Wisconsin Elec. 53. I, 145,000 - Gulf States Util. 4Z , !i 

Power 
54. i, 230,000 - Minneapolis- 54. i, 145,000 - Ohio Edison 44 !! '~f~ 

Honeywell ~ !:i 
55. I, 230,000 - Westinghouse Elec.55. I, 145,000 - Okla. Gas & Elec. 45 1 :,: 

:'i '~ 

56. i, ZOO, 000- American Can 56. 1,145,000 - Philadelphia Elec. 47 !j !i 

57. i, 200,000 - Continental Can 57. I, 145,000 - Public Serv. E. & G. 49 : i ~. 
58. l,Z00,000 - Owens-Illinois Gls. 58. 1 145,000 Public Serv. of Ind. 94 i ! ' .  ;i 

59. 1 , 7 . 0 0 , 0 0 0  - F i r e s t o n e  T i r e  & 5 9 .  1 1 4 5 , 0 0 0  - S o u t h e r n  C o .  ( N E W )  . ' 
, i ii 

R u b b e r  : i : ;! 
60. 1,200,000 B. F. Goodrich 60. I, 145,000 - Virginia E. & P. 52 . i 

. 

[ ! : , 

~ii:::i ¸ !.:: 

~: i:ii~i~! ~, ~i 
• ~iiii ~i: ~!/ • 
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:i~:!i ~:i:i ~ ,iii/" • 

i 



present 

62. 

63. 

64. 

65. 

66. 

67. 

68. 

69. 
70. 

71. 

72. 

73. 

74. 

75. 

76. 

77. 

78. 

79. 

80. 

81. 

82. 

83. 

84. 

85. 

Present Proposed 

C o m p a n y  Allocation Rank 

l,Z0~,000 - Goodyear Tire & 61. 
Rubb e r 

i, 130,000 -Corning Glass 62. 

i, 130,000 - Minnesota Mining 63, 

& Mfg. 

I, 120,000 - Johns-Manville 64. 

I, 120,000 - Oti's Elevator 65. 

i, 120,000 - Ex-Cell-O 66. 

i, 120,000 - Ingersoll-Rand 67. 

i, 120,000 - International 68. 

H a r v e s t e r  (OUT) 

i, IZ0,000 - Link-Belt 69. 

i, I00,000 - Crown Zellerbach 70. 

1,100,000 - K i m b e r l y - C l a r k  7 1. 
1 ,100,000 - Union  B a g - C a m p  72.  

P a p e r  

1 ,100,000 - F o r d  M o t o r  73.  
1 ,100,000 - L i b b e y - O w e n s  - 74.  

F o r d  G l a s s  

1,050,000 - Borden 75. 

1,050,000 - C o c a - C o l a  76.  
1 ,050,000 - C o r n  P r o d u c t s  77.  

R e f i n i n g  
1 ,050,000 - N a t i o n a l  B i s c u i t  78 .  

1 ,025,000 - N a t i o n a l  C a s h  79.  
R e g i s t e r  

990,000 - A r m c o  S t e e l  80. 

990,000 - 

980,000 - 

960,000 - 

960,000 - 

960,000 - 

R e p u b l i c  S t e e l  81. 
A m e r i c a n  82. 

C y a n a m i d  
A m e r i c a n  T o b a c c o  83. 

G e n .  A m e r .  84, 

T r a n s p o r t a t i o n  
N o r f o l k &  W e s t e r n  85. 

86. 900,000 - F e d e r a t e d  D e p t .  86". 

S t o r e s  
87. 900,000 - M e r c k  87.  

88. 900,000 - Chas. Pfizer 88. 

89. 875,000 - Phillips Petroleum 89. 

90. 875,000 - Shell Oil 90. 

91. 

92. 

93. 

. 94. 

95. 

870,000 - 

870,000 - 

870,000 - 

870,000 - 

870,000 - 

C a r o l i n a  P o w e r  91. 

& L i g h t  
Central & SW 92. 

Public Service of 93. 

Colorado 

Public Serv. oflnd. 94. 

Utah Pwr. & Lgt. 95. 

235  

Propo s ed Pre sent 

Company A/location Rank 
$I, 145,000 - Wisconsin Elec. 53 

Pwr. 

I~ 125,000 - Federated Dept. 86 

Strs. 

I, 125,000 - Kroger (NEW) 

1,125,000- J. C. Penney 29 

1,125,000 - Sears, Roebuck 30 

I, 125,000 - 

I, 125,000 - 

I, 125,000 - 

I, 125,000 - 

I, 125,000 - 

A d d r e s s o g r a p h  105 
N a t l .  C a s h  R e g i s t e r  79 
F i r e s t o n e  T i r e  & 59 
R u b b e r  
Goodyear T. & Rub. 61 

Atchi. , Topeka& SF 24 

I, 125,000 - Union Pacific 25 

I, 070,000 - Libhey-Owens-Ford 74 

Gls. 

i, 070,000 - Kennecott Copper 27 

I, 060,000 - Borden 75 

I, 060,000 - Coca-Cola 76 

I, 060,000 - Corn Products 77 

i, 060,000 - National Biscuit 78 

1 , 0 5 0 , 0 0 0  - C r o w n  Z e l l e r b a c h  70 
1, 0 .50 ,000  - K i r n b e r l y - C l a r k  71 

I, 050,000 - Scott Paper (NEW) 

I, 040,000 - Armco Steel 80 

I, 040,000 - Inland Steel (NEW) 

1 , 0 4 0 , 0 0 0  - R e p u b l i c  S t e e l  81 
I ,  0 0 0 , 0 0 0  - P h i l l i p s  P e t r o l e u m  89 

I, 000,000 - Shell Oil 90 

I, 000,000 - Socony Mobil Oil 34 

940,000 - Ex-Cell-O 66 

940,000 - Ingersoll-Rand 67 

940,000 - Cons. Natural Gas 17 

940,000 - Pacific Lighting 97 

880,000 - Parke, Davis (NEW) 

8 8 0 , 0 0 0  - C h a s .  P f i z e r  88 

8 8 0 , 0 0 0  - S m i t h ,  K l i n e ,  ( N E W )  
F r e n c h  

8 7 5 , 0 0 0  - C o r n i n g  G l a s s  62 
7 5 0 , 0 0 0  - A m e r i c a n  T o b a c c o  83 

!!4 !:~ 

i 
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)resent 
Rank 

96. 

97. 

98. 

99. 

I00. 

101. 
102. 

103, 
104, 

105. 

!06 

107. 

108. 

109. 

110. 

IIi. 

IlL 

Present Proposed 

Company Allocation Rank 

825_ 000 - E1 Paso Natural 96. 

Gas 

825,000 - Pacific Lighting 97. 

710,000 - Amer. Smelting 98. 
& Refining 

710,000 - Phelps Dodge 99. 

615,000 - Bendix Aviation 100. 

615,000 - M c G r a w - E d i s o n  10! .  
570,000 - F r e e p o r t  10P. 

S u l p h u r  ( O U T )  

560,000 - A r m s t r o n g  C o r k  103. 
560,000 - B o r g - W a r n e r  104.  

(OUT) 

515,000 - Addressograph- 105. 

Multigraph 

500,000 - C.l.T. Financial 106. 

500,000 - Commercial I07. 

Credit 

500,000 - Household 108. 

Finance 

490,000 - Allied Chemical 109. 

490,000 - Monsanto Chem. 1 I0. 

480,000 - General Telephone ! 1 I. 

440,000 - Sinclair Oil 112, 

113. 

2 3 6  

10 -25 - -58  

Proposed Present 

Company Allocation Rank 
750,000- B. F. Goodrich 60 

7 5 0 , 0 0 0  - N o r f o l k &  W e s t e r n  85 
7 5 0 , 0 0 0  - G e n .  A m e r .  84 

T r a n s p o r t a t i o n  
6 1 5 , 0 0 0  - A r m s t r o n g  C o r k  103 
6 0 0 , 0 0 0  - B e n d i x  A v i a t i o n  100 

6 0 0 , 0 0 0  - H o u s e h o l d  F i n a n c e  108 
6 0 0 , 0 0 0  - M c G r a w - E d i s o n  101 

5 7 5 , 0 0 0  - A l l i e d  C h e m i c a l  109 
57 5 , 0 0 0  - M o n s a n t o  C h e m i c a l  110 

5 7 3 , 0 0 0  - C a r o l i n a  P w r .  & 91 
Lgt. 

573,000 - Potomac Elec. Pwr. 48 

573,000 - Pub. Serv. of Colo. 93 

573,000 - Utah Pwr. ~ Lgt. 95 

560,000 - General Telephone III 

535,000 - Phelps Dodge 99 

5 3 5 , 0 0 0  - 
5 3 5 , 0 0 0  - 
5 2 5 , 0 0 0  - 

114. 500,000 - 

115. 470,000 - 

1 1 6 .  4 7 0 ~  0 0 0  - 

A m e r .  Smelt. & Ref. 98 

F o r d  M o t o r  73 
Un ion  B a g - C a m p  7Z 

P a p ~  r 
S i n c l a i r  Oi l  11Z 

E1 P a s o  N a t u r a l  96 

G a s  
L i n k - B e l t  ~ .  

I 
/ " , !  

7 

i 

( 

I 
..... 1 J 

PERMANENT UNIVEB.SITY F U N D  R E F U N D I N G  B O N D S ,  S E R I E S  1958 - 

FINAL REPORT ON E X P E N S E S  O F  R E F U N D I N G  I S S U E .  - - , i t  t h e  S e p t e m -  
bet, 1958 m e e t i n g  of the  B o a r d  o f  R e g e n t s ,  i t  w a s  i n d i c a t e d  t h e  f i n a l  
figures on e x p e n s e s  of  t h e  r e f u n d i n g  w e r e  no t  y e t  a v a i l a b l e .  T h e s e  h a v e  
now been c o m p i l e d  a n d  a l l  b i l l s  p a i d ,  a n d  t h e  t o t a l  e x p e n s e s  f o r  T h e  U n i -  

versity of T e x a s  a r e  a s  f o l l o w s :  

M i s c e l l a n e o u s  c o s t s ,  i n c l u d i n g  p r i n t i n g ,  
a d v e r t i s i n g ,  p o s t a g e  a n d  m i m e o g r a p h  
supplies  

Legal f e e s ,  i n c l u d i n g  e x p e n s e s  
Faymen t s  to a g e n t s  

Tota l  

$ 1 , 9 2 1 . 5 1  
5 , 6 8 6 . 1 6  

1 1 , 9 0 0 . 0 0  

$ 1 9 , 5 0 7 . 6 7  

i ,i 
t 

'4" 
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The figure of $ i ,  921.51 above  i n c l u d e s  the  p r i n t i n g  of the  U n i v e r s i t y ' s  
bonds and adver t i s ing  of r e d e m p t i o n  n o t i c e s  on the  U n i v e r s i t y ' s  bonds .  
Since some of the p r i n t i n g  c o s t s ,  a d v e r t i s i n g ,  p o s t a g e ,  e tc .  c o v e r e d  the 
two issues for A. & M. Co l l ege  as  we l l  as  the  i s s u e  f o r  the U n i v e r s i t y ,  
we have prora ted  those  e x p e n s e s  or, a p e r  bond b a s i s  and on ly  ou r  p a r t  
is included above. We wil l  be r e i m b u r s e d  by A. & M. Co l l ege  by 
$1,135.70 for t he i r  s h a r e  of t h o s e  e x p e n s e s .  

PERMANENT UNIVERSITY FUND--LAND MATTERS.-- 

LEASES AND EASEMENTS.  - - T h e  L a n d  and I n v e s t m e n t  C o m m i t t e e  has  
given consideration to the fo l l owing  a p p l i c a t i o n s  f o r  v a r i o u s  l e a s e s  and 
easements on U n i v e r s i t y  L a n d s .  All  a r e  at  %he s t a n d a r d  r a t e  u n l e s s  
otherwise stated, a r e  on the  U n i v e r s i t y ' s  s t a n d a r d  f o r m s ,  and have  b e e n  ~ 
approved as to f o r m  by the U n i v e r s i t y  Land  and T r u s t  A t t o r n e y  and as  
to content by the U n i v e r s i t y  E n d o w m e n t  O f f i c e r .  The  L a n d  and I n v e s t -  
ment Committee asks  tha t  the  B o a r d  a p p r o v e  t h e s e  a p p l i c a t i o n s  and 
authorize the C h a i r m a n  of the  B o a r d  to e x e c u t e  the  i n s t r u m e n t s  invo lved :  

PIPE LINE EASEMENT NO. 1154, G U L F  R E F I N I N G  COMPANY,  CRANE 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a p ipe  l ine  e a s e m e n t  to Gulf  
Refining Company c o v e r s  2,7<t.Z r o d s  of  8 - i n c h  l ine  at  $ 1 . 0 0  p e r  rod  fo r  
the 1O-year pe r iod  beg inn ing  S e p t e m b e r  1, 1958, and ending Augus t  31, 
1968, to be located in Sections 6, 7, 8, 17, 20, 28, Z9, 33, 40, 45 and 
46, Block 30, University Lands, Crane County, Texas. The full con- 
sideration of $2,742.00 for the 10,.year period has oeen received. 

PIPE LINE EASEMENT NO. 1155, P H I L L I P S  P E T R O L E U M  COMPANY,  
CRANE AND ECTOR COUNTIES,  TEXAS ( R E N E W A L  OF E A S E M E N T  
NO. 371) . . -This  a p p l i c a t i o n  f o r  a p ipe  l ine  e a s e m e n t  to P h i l l i p s  P e t r o l e u m  
Company covers  36Z. 4 r o d s  of  1 4 - i n c h l i n e  at  $ 1 . 5 0  p e r  rod ,  and 68 .1  
rods of 4-1/2 - inch l ine  at  $ 0 . 5 0  p e r  r o d ,  f o r  the  1 0 - y e a r  p e r i o d  b e g i n -  
ning December 1, 1958, and  ending  N o v e m b e r  30, 1968, l o c a t e d  in S e c -  
ticns 7, 8 and 14. Block  35, U n i v e r s i t y  L a n d s ,  C r a n e  and E c t o r  C o u n t i e s ,  
Texas. The total n u m b e r  of  r o d s  of  th i s  e a s e m e n t ,  4 3 0 . 5  r o d s ,  is  b a s e d  
upon a r e su rvey  of l i nes  in p l a c e .  The  ful l  c o n s i d e r a t i o n  of $ 5 7 7 . 6 5  fo r  
the 10-year pe r iod  has  b e e n  receiveci~ 

PIPE LINE EASEMENT NO. 1156, PH.[L. . IPS P E T R O L E U M  COMPANY,  
CRANE COUNTY, TEXAS ( R E N E W A L  OF  E A S E M E N T  NO. 385). - - T h i s  
application for  a pipe l ine  e a s e m e n t  to P h i l l i p s  P e t r o l e u m  C o m p a n y  
cnvers 2,765.6 rods  of 6 - 5 / 8  - inch  l ine  at  $ 0 . 7 5  p e r  rod ,  f o r  the 1 0 - y e a r  
peri0dbegmning J a n u a r y  1, 1959, and ending  D e c e m b e r  31, 1968, l o c a t e d  
in Sections 7, 18, 19, Z0, 29, 3Z, 40, 41 and 45, Block 30; and Sections 
land IZ, Block 31, University Lands, Crane County, Texas. The total 
number of rods of this easement, Z,765.6 rods, is based upon a resurvey 
of lines in place. The full consideration of SZ, 074.20 for the 10-year 
period has been received. 

PIPE LINE EASEMENT NO. 1157, P H I L L I P S  P E T R O L E U M  COMPANY,  
ANDREWS, CRANE AND ECTOP.  COUNTIES ,  TEXAS.  - - T h i s  a p p l i c a t i o n  
for a pipe line e a s e m e n t  to P h i l l i p s  P e t r o l e u m  C o m p a n y  c o v e r ~  461 .8  
rods of 4-1/Z - inch l ine at  $ 0 . 5 0  p e r  r o d  and 26b. 7 r o d s  of 6 - 5 / 8  - inch  
line at $0.75 per  rod ,  f o r  the  1 0 - y e a r  p e r i o d  beg inn ing  S e p t e m b e r  1, 
1958, and ending August  31, 1968, to be l o c a t e d  in Sec t i on  15, B lock  4, 

? 

I 

- Z 8  - 



238 

I0-25-58 

Sections 23 and 34, Block I0, Section 13, Block II, Section 2, Block 
13, University Lands, Andrews County; and Section 16, Block 30, and 
Section ]i, Block 35, University Lands, Crane and Ector Counties, 
Texas. The full consideration of $430.93 for the 10-year period has 

been received. 

pIPE LINE EASEMENT NO. 1158, PHILLIPS PETROLEUM COMPANY, 
ANDREWS COUNTY, TEXAS (RENEWAL OF EASEMENT NO. 386).-- 
This application for a pipe line easement to Phillips Petroleum Company 
covers 446.6 rods of I0-3/4 - inch line and 362.0 rods of 8-5/8 - inch 
linea£ $I.00 per rod, and 238.3 rods of 6-5/8 - inch line at $0.75 per 
rod, for the 10-year period beginning January i, 1959, and ending 
December 3], 1968, located in Sections 20, 29, 30 and 31, Block 10, 
University Lands, Andrews County, Texas. The total number of rods 
0fthis easement, 1,046.9 rods, is based uFon a resurvey of lines in 
place. The full consideration of $987.33 for the 10-year period has 

been received. 

BUSINESS SITE EASEMENT NO. 1159, CONTINENTAL OIL COMPANY, 
REAGAN COUNTY, TEXAS (RENEWAL OF EASEMENT NO. 367}. -- 
This application for a business site easement covers a tract of 5.7 acres 
inSection 7, Block ii, University Lands, Reagan County, Texas, for 
use as a terminal for storage and loading and transporting of petroleum 
products. The period of this easement is ten years beginning November 
15, 1958, and ending November 14, 1968, at an aggregate rental of 
$6,000.00 for the 10-year period, payable in annual installments of 
$600.00 in advance. Rental of $600.00 for the first year has been received. 

PIPE LINE EASEMENT NO. 1 !60, EL  PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. - - T h i s  app l i ca t i on  fo r  a pipe l ine e a s e m e n t  
to El Paso Natural  Gas C o m p a n y  c o v e r s  114. 467 rods  of 4 - 1 / 2  - inch 
line at$0.50 per rod for  the 1 0 - y e a r  p e r i o d  beginning  October  1, 1958, 
and ending September  30, 1968, to be l oca t ed  in Sect ion  34, Block 1, 
University Lands,  Andrews  County ,  T e x a s .  The full  c o n s i d e r a t i o n  of 
$57.23 for the 10-yea r  p e r i o d  has  been  r e c e i v e d .  

POWER LINE EASEMENT NO. 1161, TEXAS ELECTRIC SERVICE COM- 
PANY, ANDREWS AND WARD COUNTIES, TEXAS. --This application 
for a power line easement to Texas Electric Service Company covers 
89Zrods at $0.50 per rod for the 10-year period beginning October I, 
1958, and ending September 0, 1968, to be located in Section 9, Block 
2, Sections 3D 19, 30, 31 and 42, Block 5, and Section 2, Block I0, 
University Lands, Andrews County; and Section 1, Block 17, University 
Lands, Ward County, Texas. The full consideration of $446.00 for the 

10-year period has been received. 

PIPE LINE EASEMENT NO. 116Z. PAN AMERICAN P E T R O L E U M  
CORPORATION, ANDREWS COUNTY, TEXAS (RENEWAL OF EASE-  
MENT NO. 393). -- .This app l i ca t ion  for  a pipe l ine  e a s e m e n t  to Pan  
American Pe t ro l eum C o r p o r a t i o n  c o v e r s  the fo l lowing l ines  in Sec t ions  
5, 8, 17, 19, Z0, 29, 30, 31, 32, 40, 41, 42, 4 3 : 4 4  and 45, Block 13, 
University Lands,  Andrews  County ,  T e x a s ,  for  a 1 0 - y e a r  p e r i o d  beg in -  
ning December 6, 1958, and ending D e c e m b e r  5, 1968: 714. 53 rods  of 
22-inch line and 8Z. 47 rods  of 1Z-inch l ine  at  $1 .50  pe r  rod; 433.65  rods  
of 10-inch line and 917.64  rods  of 8 - i n c h  l ine  at $1 .00  pe r  rod;  840. 20 
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rods of 6-5/8 - inch l ine  at $ 0 . 7 5  p e r  rod;  l Z l .  Zl r ods  of 4 - 1 / Z  - inch 
line at $0.50 per  rod;  and  99 .00  r o d s  of  3 - i n c h  l ine  at $0. Z5 p e r  rod .  
The full cons idera t ion  of  $3 ,26Z.  31 f o r  the  1 0 - y e a r  p e r i o d  has  been  

received. 

pIPE LINE EASEMENT TO. 1163, BARNHART HYDROCARBON COR- 
pORATION, REAGAN COUNTY, TEXAS (RENEWAL OF EASEMENT 
NO. 368).--This application for a pipe line easement to Barnhart Hydro- 
carbon Corporation, a renewal of Easement No. 368 that was issued to 
Witco Hydrocarbon Corporation, covers the following lines in Sections 
I. 2, 3, 4, 7, 8, 9, IZ and 13, Block 48, University Lands~ Reagan 
County, Texas, for a 10-year period beginning November i, 1958, and 
ending October 31, 1968: 2Z0.6 rods of ZZ-inch line, 136. 1 rods of 16- 
inch line, 69. 1 rods of 14-inch line and Z94. Z rods of IZ-inch line at 
$1.50 per rod; 4Z5.9 rods of 10-inch line and 395. Z rods of 8-inch line 
at$1.00 per rod; 1,092.4 rods of 6-inch line at $0.50 per rod; and 
1,352.7 rods of 4-inch line, 988.0 rods of 3-inch line, and Z, 104.4 rods 
0fZ-inchline at $0.25 per rod. The full consideration of $3,558.00 
for the 10-year period has been received. 

BUSINESS SITE E A S E M E N T  NO. 1164, M. H. BOONE,  REAGAN 
COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a b u s i n e s s  s i te  e a s e m e n t  to 
M. H. Boone c o v e r s  a s i t e  ZOO f e e t  by  ZOO f e e t  in Sec t ion  7, B lock  11~ 
University Lands ,  Reagan  County ,  T e x a s ,  f o r  use  as  a wel l  s e r v i c i n g  
10t for a period of one y e a r  beg inn ing  J a n u a r y  1, 1959, and ending 
December 31, 1959, with the op t ion  to e x t e n d  and r e n e w  the l e a s e  f r o m  
year to year,  not to e x c e e d  a t o t a l  p e r i o d  of 10 y e a r s  f r o m  J a n u a r y  1, 
1959, upon payment  in a d v a n c e  of annua l  r e n t a l  of $300 .00 .  Ren ta l  of  
$300.00 for the f i r s t  y e a r  has  b e e n  r e c e i v e d .  

PIPE; POWER, TELEPHONE AND TELEGRAPH LINE EASEMENT NO. 
1165, THE ATLANTIC REFINING COMPANY, ET AL, CRANE COUNTY, 
TEXAS (RENEWAL OF REMAINDER OF EASEMENT NO. 361}. --This 
application by The Atlantic Refining Company, Champlin Oil & Refining 
Company, Phillips Petroleum Company and Continental Oil Company for 
renewal of the remaining part of Easement No. 361, covering pipe, 
power, telephone and telegraph lines necessary for operation and main- 
tenance of the gas plant in the Block 31 Fields operated under their 
Cooperative Development and Operation Agreement, is for a period of 
10years beginning November I, 1958, and ending October 31, 1968. 
These lines, located in Block 31, University Lands, Crane County, Texas, 
are as follows: 3,443. 5 rods of Z-inch pipe line, 1,054. 5 rods of Z-I/2 - 
inch pipe line, and 890.9 rods of 3-inch pipe line at $0. Z5 per rod; 
Z, 848.6 rods of 4-1/Z - inch pipe line at $0. 50 per rod; 3,048.5 rods 
016-i/2 - inch pipe line at $0.75 per rod; 1,07Z.70 rods of 8-inch pipe 
line and 278.80 rods of 10-inch pipe line at $I. 00 per rod; and 2,410.3 
rods of telegraph, telephone, electric transn%ission and power line at 
$0.50per rod, for  the 1 0 - y e a r  p e r i o d .  P r o v i s i o n  is m a d e  f o r  l ay ing  
additional lines needed  upon p a y m e n t  of the e s t a b l i s h e d  r a t e  then in e f f e c t  
[or such type of l ine as might  be la id .  The  ful l  c o n s i d e r a t i o n  of 
$7,614.55 for  the 1 0 - y e a r  p e r i o d  has  b e e n  r e c e i v e d ,  c o v e r i n g  al l  l i nes  
at present under E a s e m e n t  No. 1165. 
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The gas plant s e r v i c e d  by  the  above  d e s c r i b e d  l i ne s  is l o c a t e d  on a 
2LG1Z-acre si te  l o c a t e d  in S e c t i o n s  33 and 40, B lock  31, U n i v e r s i t y  
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Lands, Crane County,  T e x a s ,  u n d e r  E a s e m e n t  No. 695 fo r  a p e r i o d  of 
25 years beginning M a r c h  1, 1955, and ending  F e b r u a r y  Z9, 1980. 
Easement No. 695 s u p e r s e d e d  tha t  p a r t  of E a s e m e n t  No. 361 cove r ing  
7.424 acres o r ig ina l ly  used  fo r  the gas p lan t  s i te .  

pIPE LINE EASEMENT NO. 1013 - CORRECTION OF NUMBER OF 
RODS, EL PASO NATURAL GAS COMPANY, ANDREWS COUNTY, 
TEXAS.--On October  11, 1957, the B o a r d  of Regen t s  app roved  the 
application of E1 Paso  N a t u r a l  Gas  C o m p a n y  f o r  P ipe  Line  E a s e m e n t  
No. 1013, covering 1,939.  685 r o d s  of Z0- inch  pipe l ine at $1 .50  p e r  
rod in Sections 18, 19, 30 and 31, B lock  10, and  Sec t ions  1, lZ and 13, 
Block 11, Univers i ty  L a n d s ,  A n d r e w s  County ,  T e x a s ,  fo r  a 1 0 - y e a r  
peri0dbeginning August  1, 1957 and  ending J u l y  31, 1967. The n u m b e r  
0i rods of pipe line a c r o s s  two h ighways  had  been  o m i t t e d  and E1 P a s o  
Natural Gas has submi t t ed  c o r r e c t e d  f i e l d ' n o t e s  and r e v i s e d  cop ies  of 
Page 1 of the i n s t r u m e n t ,  to be s u b s t i t u t e d  fo r  t hose  of the o r ig ina l  
document, whereby the n u m b e r  of rods  of 20- inch  pipe l ine  at $1 .50  p e r  
r0dis being i n c r e a s e d  f r o m  1 , 9 3 9 . 6 8 5  rods  to 1 , 9 6 7 . 4 2 4  rods .  The 
additional cons idera t ion  of $41.61 has  been  r e c e i v e d .  

CALICHE PERMIT NO. 123, P A R K E R  AND P A R K E R ,  INC. , WARD 
COUNTY, TEXAS. - - T h i s  app l i ca t ion  fo r  a c a l i che  p e r m i t  to P a r k e r  
and Parker, Inc. , p rov ide s  fo r  the  r e m o v a l  of I ,  524 cubic y a r d s  of 
caliche from Section 12, Block  !6,  U n i v e r s i t y  L a n d s ,  Ward  County ,  
Texas, at the ra te  of $0 .25  pe r  cubic  y a r d .  The ful l  c o n s i d e r a t i o n  of 
$381.00 has been r e c e i v e d .  

CALICHE PERMIT NO. 124, W. A. (BILL} F A R M E R  CONSTRUCTION 
COMPANY, ANDREWS COUNTY, TEXAS. - - T h i s  app l i ca t ion  fo r  a 
caliche permit to W. A. (Bill) F a r m e r  C o n s t r u c t i o n  Company  p rov ide s  
for the removal of 931 cubic y a r d s  of c a l i che  f r o m  Sect ion 36, Block  10, 
University Lands,  Andrews  County ,  T e x a s ,  at the  r a t e  of $0 .25  pe r  
cubic yard. The full  c o n s i d e r a t i o n  of $232 .75  has  been r e c e i v e d .  

CALICHE PERMIT NO. lZ5, M I D - T E X  CONSTRUCTION COMPANY, 
"~%'ARD COUNTY, TEXAS. - - T h i s  app l i ca t ion  fo r  a ca l i che  p e r m i t  to 
Mid-Tex Construct ion C o m p a n y  p r o v i d e s  fo r  the r e m o v a l  of i ,  050 cubic 
yards of caliche f r o m  Block  16, U n i v e r s i t y  L a n d s ,  Ward  County ,  T e x a s ,  
at the rate of$0 .  Z5 pe r  cubic y a r d .  The ful l  c o n s i d e r a t i o n  of $262.50 
has been received.  

RATIFICATION OF WATER CONTRACT NO. 81, F O R E S T E R  DRILLING 
COMPANY, CRANE COUNTY, T E X A S . - . - T h i s  w a t e r  c o n t r a c t  to F o r s t e r  
Drilling Company g ran t s  the r igh t  and p r i v i l e g e  of p roduc ing  wa te r  f r o m  
Section 5, Block 30, U n i v e r s i t y  L a n d s ,  C r a n e  County ,  T e x a s ,  for  the 
purpose of dr i l l ing t h r e e  oil wel l s  in Sec t ion  10, Block B-25,  P .  S. L.  
Survey, Crane County,  T e x a s .  The full  c o n s i d e r a t i o n  of $ 1 , 5 0 0 . 0 0  has 
been received. 

ASSIGNMENT OF GRAZING L E A S E  NO. 714 FROM L E E  MOOR TO 
WACOCATTLE COMPANY, HUDSPETH COUNTY, T E X A S . - - T h i s  
assignment f r o m  Lee  Moor  to Waco Ca t t l e  C o m p a n y  c o v e r s  a g r a z i n g  
leaseon 32,606.4 a c r e s  in Sec t ions  1 t h rough  48, B l o c k G ,  U n i v e r s i t y  
Lands, Hudspeth County ,  T e x a s ,  fo r  a p e r i o d  of f ive y e a r s  beginning 
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January 1, 1957, and  e n d i n g  D e c e m b e r  31,  1961,  w i th  o p t i o n  to r e n e w  
the lease for  a n o t h e r  p e r i o d  o f  f i v e  y e a r s  a t  n e g o t i a t e d  t e r m s .  R e n t a l  
is at the ra te  of $ 0 . 1 5 p e r  a c r e  p e r  y e a r ,  t h e  a g g r e g a t e  r e n t a l  f o r  t he  
five-year p e r i o d  b e i n g  $ 2 4 , 4 5 4 .  80,  p a y a b l e  in  s e m i - a n n u a l  i n s t a l l m e n t s  
0fSZ,445"48" The  s t a n d a r d  a s s i g n m e n t  f e e  of  $ Z 5 . 0 0  a n d  the  $ 1 . 0 0  
General Land Off ice  f i l i n g  f e e  h a v e  b e e n  r e c e i v e d .  

ASSIGNMENT O F  G R A Z I N G  L E A S E  NO.  745 F R O M  H E R B E R T  E.  S M I T H  
TO FRED F O R S T E R ,  J R .  , R E A G A N  C O U N T Y ,  T E X A S .  - - T h i s  a s s i g n -  
ment f rom H e r b e r t  E .  S m i t h  to  F r e d  F o r s t e r ,  J r . ,  c o v e r s  a g r a z i n g  
lease on 5 ,804 .7  a c r e s  in B l o c k s  9, l0  a n d  58, U n i v e r s i t y  L a n d s ,  
Reagan County, T e x a s ,  f o r  a p e r i o d  of  f i v e  y e a r s  b e g i n n i n g  J u l y  l ,  1958,  
and ending June 30, 1963. R e n t a l  i s  a t  t h e  r a t e  of  $ 0 . 4 0  p e r  a c r e  p e r  
year for the f i r s t  s i x  m o n t h s  a n d  $ 0 . 5 0  p e r  a c r e  p e r  y e a r  f o r  t h e  f o l -  
10wing4-1/Z y e a r s ,  a g g r e g a t e  s u m  of  w h i c h  i s  $14 ,  g Z 1 . 5 6 ,  to be  p a i d  
in semi-annual  i n s t a l l m e n t s  ( c o n d i t i o n e d  u p o n  c i r c u m s t a n c e s  s e t  f o r t h  
in t h e f o l l o w i n g p a r a g r a p h )  a s  f o l l o w s :  $ 1 , 1 6 0 . 9 4  on J u l y  l ,  1958,  a n d  
$1,451.18 on the  f i r s t  d a y  of  J a n u a r y  a n d  J u l y  of  e a c h  s u c c e e d i n g  y e a r  
until and including J a n u a r y  1, 1963.  T h e  s t a n d a r d  a s s i g n m e n t  f e e  of  
$25.00 and the $ 1 . 0 0  G e n e r a l  L a n d  O f f i c e  f i l i n g  f e e  h a v e  b e e n  r e c e i v e d .  

A b0undary line dispute exists on 315 acres of this grazing lease and 
rental is not to be charged for that acreage until such time as there is 
a final determination of the boundary line. Consequently, semi-annual 
rental on July I, 1958 was $I, 097.94; and on the first day of January 
and July of each succeeding year until and including January I, 1963, 
the semi-annual rental will be $i,372.43, a total of $13,449.81 for the 
5~year period, provided the boundary dispute remains unsettled through- 

out that per iod .  

RECOMMENDATION F O R  B L A N K E T  W A I V E R  IN F A V O R  O F  C O M M O D I T Y  
CREDIT C O R P O R A T I O N  O F  P R I O R I T Y  O F  U N I V E R S I T Y ' S  S T A T U T O R Y  
LANDLORD'S L I E N  ON C R O P S  G R O W N  ON U N I V E R S I T Y  L A N D S .  - - T o  
facilitate handl ing of c r o p  l o a n s  to  U n i v e r s i t y  t e n a n t s ,  the  C o m m o d i t y  
Credit C o r p o r a t i o n  h a s  p r o p o s e d  .to L a n d  A g e n t  C o m p t o n  t h a t  the  B o a r d  
of Regents a u t h o r i z e  b l a n k e t  w a i v e r  of  t h e  p r i o r i t y  of  i t s  s t a t u t o r y  l a n d -  
i0rd's lien on such  c r o p s  in f a v o r  of  a c r o p  l o a n  l i e n .  S o m e  s i x  o r  m o r e  
University t enan t s  a r e  now p r o d u c i n g  c o t t o n ,  g r a i n  s o r g h u m  o r  s m a l l  
grain. All of the U n i v e r s i t y  r e n t a l s  a r e  p a i d  in c a s h  in a d v a n c e ,  and  i t  
is r ecommended  t h a t  the  B o a r d  o f  R e g e n t s  a u t h o r i z e  t he  b l a n k e t  w a i v e r  
0fpriori ty of i t s  l a n d l o r d ' s  l i e n  in  f a v o r  of  t he  C o m m o d i t y  C r e d i t  C o r -  
poration c rop  l o a n s ,  f u r t h e r  a u t h o r i z i n g  t h e  C h a i r m a n  to e x e c u t e  t he  
appropriate i n s t r u m e n t  when  a p p r o v e d  a s  to  f o r m  b y  t h e  L a n d  a n d  T r u s t  
Attorney and as  to c o n t e n t  by  the  E n d o w m e n t  O f f i c e r .  

REPORT ON U. S. GOVERNMENT LEASE ON FORMER PYOTE AIR- 
FIELD, LEASE TO STRUCTURE-LITE, INC., AND LEASE TO DAVID 
KER, WARD COUNTY, TEXAS. --Supplemental agreement dated Septem- 
ber g0, 1958 has been executed on behalf of the U. S. Government and 
the Board of Regents releasing all but approximately 195 acres held 
heretofore by the Government under the Pyote Airfield Lease. The 
terms of the agreement are as authorized in September Z0, 1958 Minutes 
of the Board of Regents. Lease of part ~f the released acreage, with 
certain improvements released to the University by the Government, 
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~ithStructure"Lite' Inc. , as authorized by the Board of Regents on 
September 20, is in process and should be completed in the near future 
after survey of the exact ground area and agreement on the form of the 
]ease. Mr. David Ker has given notice by letter of his acceptance of 

the counter-proposal for a lease to him on part of the land and improve- 
ments released to the University and has delivered his check for $I, 500 
covering first year's rental, all done on October II. The counter- 
proposal to Mr. Ker was made by the Board of Regents on September 
10, subject to acceptance by him on or before October 20. Completion 

0f this lease is in process. 

GRAZING LEASE NO. 757 TO DAVID KER, WARD COUNTY, TEXAS. -- 
Mr. David Ker who is taking a lease on part of the former Pyote Airfield 
acreage and improvements for commodity warehouse purposes, as 
authorized by the Board of Regents on September 20, proposes to lease 
f0r grazing purposes the remainder of the Pyote Airfield area in Block 

16, University Lands, Ward County, Texas, except for the portion being 
leased to him for warehouse purposes and the portion being leased to 
Structure-Lite. Inc. , for annual rental of $0.25 per acre on the Univer- 

sity's standard form, except for necessary amendments to the form to 
set out the University's right to salvage improvements on the acreage. 
The area covered by the grazing lease to be determined after the other 

leases are settled will amount to approximately Z,000 acres. Rental of 
$0.25 per acre annually is in excess of present standard University 
grazmg lease rentals charged other tenants in the immediate area. It 

is recommended that the Board of Regents accept Mr. Ker's proposal 
and authorize its Chairman to execute the lease upon approval as to form 
by the Land and Trust Attorney and as to content by the Endowment 

Officer. 

P0%%'ER LhNE EASEMENT NO. 1166, TEXAS ELECTRIC SERVICE 
COMPANY, ANDREWS COUNTY, TEXAS. --This application for a power 
line easement to Texas Electric Service Company covers g,881 rods at 
S0.50 per rod for the 10-year period beginning July I, 1958 and ending 
June 30, 1968, to be located in Sections I, 2, 3, 5, 8, 9, I0, 11, 12, 
15, 16, 22, 32 and 35, Block 10, and Sections 2, 11, 14, 16, 21, 23, 
28. 29, 31, 32 and ~I, Block 13, University Lands, Andrews County~ 

Texas. This easement has been submitted and payment forwarded 
excluding payment for 519 rods of line in the highway rights-of-way, 

easements for which have been made to the State or County, without 
cost, by the University. It is the contention of'~he Texas Electric 
Service Company that this amount is not due and owing since the line is 

inapublic highway. It is recommended that the easement be granted 

when the additional $292. 50 for the 519 rods is received. 

I 

I 
! 

TRUST AND SPECIAL FUNDS--INVESTMENT MATTERS. -- 

REPORT OF PURCHASES, EXCHANGES AND SALES OF SECURITIES...- 
The following purchases, exchanges and sales of securities have been 

made for the Trust and Special Funds since the report of September 20, 
1958. We ask  tha t  the  B o a r d  r a t i f y  a n d  a p p r o v e  t h e s e  t r a n s a c t i o n s :  
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Date 

91Z6158 

9/26/58 

ii 

$ 8 , 0 0 0  

L 

100 

i00 

lOG 

$16,000 

$16,000 

$15,000 

I00 

200 

300 

200 

$20,000 

$30,000 

24:3 

I0-25-58 

IOURCHASES 

S e c u r i t y  
p a r  value  3% C e r t i f i c a t e  of Depos i t  of 
The Aus t in  Nat ional  Bank,  p u r c h a s e d  
at  p a r  
( T o r e a d o r  T r u s t  Fund  fo r  S a l a r y  Sup- 
p l e m e n t a t i o n  of the  School of Law - 
T e m p o r a r y  I n v e s t m e n t )  

P r i n c i p a l  Cost  

$ 8,000. O0 

S h a r e s  Bank  of A m e r i c a  Nat iona l  T r u s t  
& Savings  A s s o c i a t i o n  {San F r a n c i s c o )  
C o m m o n  Stock,  p u r c h a s e d  at  3 9 - 3 / 4 N e t  3 ,975 .00  
S h a r e s  Publ ic  S e r v i c e  E l e c t r i c  & Gas 
C o m p a n y  C o m m o n  Stock,  p u r c h a s e d  at 
34. .1/4 3,461.  13 
S h a r e s  W i s c o n s i n  E l e c t r i c  P o w e r  C o m -  
pany  C o m m o n  Stock,  p u r c h a s e d  at 
33-5/8 3,398. 31 
par value Southern California Edison 
Company Ist and Refunding Mortgage, 
Series K 4-5/8% Bonds, due September 
I, 1983, purchased at 103 to yield 
4.48% to maturity 16,520.00 
par value Standard Oil Company (Indiana) 
4-I/2% Debentures, due October I, 1983, 
purchased at 101 to yield 4.42% to 
maturity 16, ZOO. 00 
par value Standard Oil Company of 
California 4-3/8% Sinking Fund Debentures, 
due July I, 1983, purchased at 101-I/4 to 
yield 4.26% to maturity 15; Z25. 00 
(E. D. Farmer International Scholarship 
Fund) 

S h a r e s  A m e r i c a n  Home P r o d u c t s  C o r p o r a -  
t ion Cap i ta l  Stock; p u r c h a s e d  at 107-1/4  
S h a r e s  C h e m i c a l  Corn  Exchange  Bank 
Cap i ta l  Stock,  p u r c h a s e d  at  56 Net 
S h a r e s  Publ ic  S e r v i c e  C o m p a n y  of Ind iana ,  
I n c . ,  C o m m o n  Stock,  p u r c h a s e d  at  40 
S h a r e s  United S ta tes  Steel  C o r p o r a t i o n  
C o m m o n  Capi ta l  Stock,  p u r c h a s e d  at  
78-5/8 
par  value  Publ ic  Se rv i ce  E l e c t r i c  & Gas 
C o m p a n y  1st & Refunding  Mor tgage  
Bonds ,  4 - 5 / 8 % S e r i e s ,  due Augus t  1, 
1988, p u r c h a s e d  at  101 to y ie ld  4.56% 
to m a t u r i t y  
~%r va lue  S e a r s ,  Roebuck  and Company ;  
4~3/4% Sinking Fund  D e b e n t u r e s ,  due 
Augus t  1, 1983, p u r c h a s e d  at  103-1/8  to 
y ie ld  4 .54% to m a t u r i t y  

10 ,774 .73  

11,200. O0 

12 ,117 .00  

15 ,818 .72  

20,250. O0 

31,012.50 

I 
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ate 
8 

9/29/58 

10/3/58 

10/8/58 

$25,000 

$Z5,000 

Z00 

I00 

ZO 

ZO 

$50,000 

S e c u r i t y  
pa r  va lue  Sou the rn  C a l i f o r n i a  Ed ison  
C o m p a n y  1st and Refunding  Mor tgage  
S e r i e s  K 4 -5 /8% Bonds ,  due Sep t embe r  
1, 1983, p u r c h a s e d  at  103 to y ie ld  4.48% 
to m a t u r i t y  
pa r  va lue  S t a n d a r d  Oil C o m p a n y  (Indiana) 
4 -1 /2% D e b e n t u r e s ,  due Oc tober  1, 1983, 
p u r c h a s e d  at 101 to y i e ld  4 .42% to 
m a t u r i t y  
(Funds  Grouped  fo r  I n v e s t m e n t )  

Shares C. I. T. Financial Corporation 
Common Stock, purchased at 54-3/4 
Shares R. J. Reynolds Tobacco Com- 
pany New Class B Common Stock, pur- 

chased at 88-3/4 
(Funds Grouped for Investment) 

Shares Wisconsin Electric Power Com- 
pany Common Stock, purchased at 29 

plus i0 rights 
(Funds Grouped for Investment) 

S h a r e s  Ditto 
(Hogg Foundation: Varner Properties) 

par value U. S. 1-1/2% Treasury Notes 
Series EA-1963, due April i, 1963, pur- 
chased at 90-29/3Znds (90. 90625) Net to 

yield 3.7 I% to maturity 
(Dormitory Revenue Bonds, Series 1955 - 
Reserve for Bond and Interest Sinking 

Fund - Medical Branch) 

2421 

I 0 - 2 5 - 5 8  

P r i n c i p a l  Cost 

$ Z5,81Z. 50 

Z5;31Z.50 

I 1, 038.96 

8, 9ZZ. 88 

580.00 

580.00 

45,453.13 

t 

Date 
9/23/58 400 

3,600 

EXCHANGES 

Security 
Shares Humble Oil 8~ Refining Company 
Capital Stock sent in for exchange into 
500 shares Standard Oil Company (New 
Jersey) Capital Stock on basis of I-I/4 
shares Jersey for I share of Humble 
(Hogg Foundation: W. C. Hogg Estate Fund) 

Shares Humble Oil & Refining Company 
Capital Stock sent in for exchange into 

4,500 shares Standard Oil Company 
(New Jersey) Capital Stock on basis of 
I-I/4 shares Jersey for 1 share of 

Humble 
(Olga Keith Wiess Fund for Research - 

Medical Branch) 

Cost 

35- 



Date 
9/2/58 370 

9/Z6/58 10 

9/16/58 590 

9/29/58 i00 

1013158 200 

10/7/58 IZ0 

245 

I0-,75-58 

SALES 

S e c u r i t y  
S h a r e s  F i f t e e n  Oi l  C o m p a n y  C a p i t a l  
S t o c k ,  s o l d  100 s h a r e s  a t  1 3 - 5 / 8  a n d  
270 s h a r e s  a t  1 3 - 3 / 4  
(Hogg  F o u n d a t i o n :  A l i c e  N.  H a n s z e n  
Gi f t  - M e n t a l  H y g i e n e  P r o g r a m  - 
T e m p o r a r y  I n v e s t m e n t )  

N e t  Proceeds 

$ 4 , 9 9 4 . 0 4  

Shares International Petroleum Company, 
Ltd., Common Stock, sold at 51-3/8 
(Geology Foundation: Hal P. Bybee 
Memorial Fund) 

5 0 1 . 5 9  

S h a r e s  P e d e n  I r o n  • S t e e l  C o m p a n y  
C o m m o n  S t o c k ,  s o l d  a t  33 
(W. A.  J a m e s  S c h o l a r s h i p  F u n d )  

19, Z49. Z5 

Shares Reed Roller Bit Company Common 
Stock, sold at Z0-5/8 
(Geology Foundation: Hal P. Bybee 
Memorial Fund) 

Z,023.82 

Rights to subscribe for Wisconsin Electric 
Power Company Common Stock 
(William Heuermann Fund for Cancer 
Research - M. D. Anderson Hospital and 

Tumor Institute) 

101.90 

Shares Hall/burton Oil Well Cementing 
Company Common Stock, sold I00 shares 
at 65 and 20 shares at 64-3/4 
(Geology Foundation: Various Donors) 

7,7Z5. Z3 

"I 

TRUST AND SPECIAL FUNDS--GIFTS, BEQUEST AND ESTATE MATTERS. -- 

LAVERNE NOYES FOUNDATION - REPORT ON FINAL DISTRIBUTION 
AND FINAL ACCOUNTING BY ADMINISTRATIVE TRUSTEES. --On May 
4, 1957 the B o a r d  of R e g e n t s  a u t h o r i z e d  j o i n d e r  by t h e  U n i v e r s i t y  w i th  
other u n i v e r s i t i e s  a n d  c o l l e g e s  w h i c h  w e r e  b e n e f i c i a r i e s  u n d e r  t he  L a V e r n e  
N0yes Foundat ion  in an  a g r e e m e n t  u n d e r  w h i c h  t h e r e  w e r e  a p p o i n t e d  f i v e  
Administrative T r u s t e e s  r e p r e s e n t i n g  the  s c h o o l s  w i t h  c e r t a i n  p o w e r s  to  
negotiate for  s a l e  of  the  2 , 6 6 0  s h a r e s  o f  A e r m o t o r  C o r p o r a t i o n  c a p i t a l  
stock and c e r t a i n  o t h e r  a s s e t s  h e l d  in t h e  F o u n d a t i o n  u n d e r  t he  p r o v i s i o n s  
0fthe Will c f L a V e r n e  N o y e s .  T h e  3 0 / 2 , 6 6 0  i n t e r e s t  of  the  U n i v e r s i t y  
in these a s s e t s  w a s  c a r r i e d  a t  a b o o k  v a l u e  of  $ 3 3 , 0 0 0  in the  b e g i n n i n g  
but reduced to $ 2 8 , 0 2 8 . 2 5  b y  a d i v i d e n d  in k i n d  b y  A e r m o t o r  C o r p o r a t i o n  
paid in c e r t a in  c o m m o n  s t o c k s  h e l d  b y  the  C o r p o r a t i o n .  T h e  A d m i n i s -  
trative T r u s t e e s  h a v e  now m a d e  f i n a l  d i s t r i b u t i o n  of  t he  a s s e t s  o f  the  
Foundation, a f t e r  s a l e  of  t he  A e r m o t o r  C o r p o r a t i o n  s t o c k  and  o t h e r  
securities, s u p p o r t e d  b y  a f i n a l  a c c o u n t i n g ,  and  t h e  U n i v e r s i t y ' s  s h a r e  

] 
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received has been $38,  Z7Z. 57 in c a s h  m a d e  up of  a p p r o x i m a t e l y  $ 1 5 , 0 0 0  
in accumulated i n c o m e  and  the  b a l a n c e  r e p r e s e n t i n g  p r i n c i p a l .  The  
total cash r e c e i v e d ,  a s  we l l  a s  s t o c k s  r e c e i v e d  a s  d i v i d e n d  in k ind on 
earlier dates, has  b e e n  p l a c e d  in F u n d s  G r o u p e d  f o r  I n v e s t m e n t  w i th  
income to be used  f o r  s c h o l a r s h i p s  as  p r o v i d e d  in the  Will  of  L a V e r n e  
N0yes, as has been done  by the  U n i v e r s i t y  wi th  i n c o m e  r e c e i v e d  f r o m  
Aermotor C o r p o r a t i o n  in p r i o r  y e a r s .  T h o u g h  the  A d m i n i s t r a t i v e  
Trustees have a s k e d  f o r  no f o r m a l  f i n a l  r e c e i p t  o r  r e l e a s e ,  it is  r e c o m -  
mended that the B o a r d  of  R e g e n t s  a c c e p t  the  c a s h  r e c e i v e d  by  the  U n i -  
versity in full and f ina l  s e t t l e m e n t  of i t s  i n t e r e s t s  in the  L a V e r n e  N o y e s  

Foundation. 

TRUST AND SPECIAL FUNDS--REAL ESTATE MATTERS. -~ 

ROSALIE B. H I T E  F U N D  F O R  C A N C E R  R E S E A R C H  - O F F E R  BY O. D. 
ALSABROOK FOR PURCHASE OF PROPERTY AT 160Z-04 ELM STREET, 
DALLAS, TEXAS. --One of the properties received by the University in 

1945under the Will of Rosalie B. Hite for purposes of cancer research 
is that known as 160Z-04 Elm Street in Dallas fronting 49 feet on Elm 
Street and extending back 100 feet in depth improved with a three-story 

brick masonry building on the front 90 feet and a two-story masonry 
structure on the back 10 feet, both approximately 50 years old. The 
University's book value, from the inventory and appraisement of Miss 

Hite's Estate around 1945 is $373,000. 

When received by the U n i v e r s i t y ,  t he  p r o p e r t y  w a s  u n d e r  a l e a s e  to 
W. T. Grant C o m p a n y  w h i c h  e x p i r e s  on J u n e  30, 1959,  p r o v i d i n g  f o r  
net annual r en ta l  of $ Z 6 , 0 0 0  and  is  u s e d  by  the  l e s s e e  wi th  t h r e e  a d j o i n -  
lag propert ies  as  i ts  d o w n t o w n  D a l l a s  s t o r e .  W. T.  G r a n t  C o m p a n y  h a s  
stated that it would not  c o n t i n u e  t h i s  s t o r e  b e y o n d  J u n e  30, 1959 u n l e s s  
leases with p r o p e r t y  o w n e r s  i n v o l v e d  c o u l d  be  r e n e w e d  at  s u b s t a n t i a l l y  

reduced ren ta l s .  

The proper ty  was a p p r a i s e d  in J u l y ,  1957,  by  O. J .  P h i n n e y ,  M. A. I. , 
of Dallas, at a va lue  of  $ 6 5 0 , 0 0 0 ,  a p p r o x i m a t e l y  $ 3 7 , 5 0 0  f o r  the  i m p r o v e -  

ments and $612 ,500  f o r  the  l a n d .  R e p u t a b l e  r e a l t o r s  in D a l l a s  h a v e  
expressed opin ions  as  to f a i r  m a r k e t  v a l u e ,  the  m o r e  r e l i a b l e  of  w h i c h  
have been f r o m  $ 6 0 0 , 0 0 0  to $ 6 5 0 , 0 0 0 ,  wi th  n o n e  a b o v e  $ 6 5 0 , 0 0 0 .  

In October, 1957, the L a n d  and  I n v e s t m e n t  C o m m i t t e e  a u t h o r i z e d  the  
Endowment Office to explore, through reputable Dallas realtors, pros- 
pects for sale of the property. 

No definite prospect for sale of the property developed until June, 1958 
~hen Mr. C. L. Maillot, realtor of Dallas, contacted the University in 
regard to possible sale of the property to the Praetorian Mutual Life 
Insurance Company, first stating that they would pay $500,000 and later 

indicating that he might be able to get them up to a better offer. Mr. 
Maillot expressed the opinion that the property could not be expected to 
bring over $600,000~ and that he thought that he could get the Praetorians 

to pay that figure if the University would definitely offer it at that price. 
He further recommended that some kind of firm price be set by the Uni- 
versity. 

,o 
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On September 19, the  L a n d  a n d  I n v e s t m e n t  C o m m i t t e e  a u t h o r i z e d  the  
Vice p re s iden t  f o r  Fisce .*  . ~ f f a i r s  a n d  t h e  E n d o w m e n t  O f f i c e r  to c o m m i t  
the University,  s u b j e c t  to f i n a l  a p p r o v a l  b y  the  B o a r d  of  R e g e n t s ,  f o r  
sale of the p r o p e r t y  a t  $ 6 C 0 , 0 0 0  ne t  to  t h e  U n i v e r s i t y  o r  a b o v e .  T h e  
0nly lease p r o p o s a l  s h o w i n g  a n y  p r o s p e c t  o f  b e i n g  a t t r a c t i v e  to t he  U n i -  
versity came abou t  t he  s a m e  t i m e .  T h e  V i c e  P r e s i d e n t  f o r  F i s c a l  A f f a i r s  
and the Endowment  O f f i c e r  n o t i f i e d  M r .  M a i l l o t  a n d  o t h e r  r e a l t o r s ,  
including M a j o r s  & M a j o r s ,  who  h a d  b e e n  in t o u c h  w i th  the  U n i v e r s i t y  
about the p r o p e r t y ,  t h a t  i t  c o u l d  be  s o l d  f o r  $ 6 5 0 , 0 0 0  c a s h  w i th  the  U n i -  
versity to pay  the  c u s t o m a r y  D a l l a s  s a l e s  c o m m i s s i o n ,  b e i n g  5% on the  
i i rs tS300,000 and Z - 1 / 2 %  on the  r e m a i n i n g  $ 3 5 0 , 0 0 0 .  T h e  n o t i c e  to  M r .  
Maill0t and a l l  o t h e r  b r o k e r s  r e g a r d i n g  t h a t  p r i c e  s e t  out  t h a t  t he  U n i -  
versity would a g r e e  to s a l e ,  s u b j e c t  to  f i n a l  a p p r o v a l  b y  the  B o a r d  of  
Regents, to the f i r s t  p u r c h a s e r  who  d e p o s i t e d  $ 3 2 , 5 0 0  a s  e a r n e s t  m o n e y  
for purchase of the  p r o p e r t y  f o r  $ 6 5 0 , 0 0 0 .  On S e p t e m b e r  24, b y  t e l e -  
phone and by l e t t e r ,  M r .  M a i l l o t  s u b m i t t e d  a n  o f f e r  o f  $ 6 0 0 , 0 0 0  on  b e h a l f  
of the P r a e t o r i a n s  and  r e q u e s t e d  t h a t  t h i s  b e  c o n v e y e d  to t h e  L a n d  a n d  
Investment C o m m i t t e e  w h i c h  w a s  d o n e  b y  l e t t e r  on S e p t e m b e r  25. On 
Friday, S e p t e m b e r  26, M a j o r s  & M a j o r s  n o t i f i e d  t h e  U n i v e r s i t y  b y  t e l e -  
phone and wi re  tha t  t h e y  w e r e  w i r i n g  e a r n e s t  m o n e y  of  $3Z,  500 to  t he  
University fa r  p u r c h a s e  of  the  p r o p e r t y  b y  M r .  O. D. A l s a b r o o k  f o r  
$650,000 cash .  T h i s  m o n e y  w a s  a v a i l a b l e  to t he  U n i v e r s i t y  in A u s t i n  on 
that date and was  r e c e i v e d ,  a t  t h e  i n s t r u c t i o n  of t he  E n d o w m e n t  O f f i c e r ,  
on Saturday, S e p t e m b e r  27, in t he  f o r m  ~ , f a  c a s : i e r ' s  c h e c k  f r o m  o n e  of  
the Austin b a n k s .  B y l e t t e r s  d a t e d  S e p t e m b e r  29, M r .  M a l l l o t  a n d  o t h e r s  
interested w e r e  n o t i f i e d  t h a t  t he  U n i v e r s i t y  h a d  r e c e i v e d  e a r n e s t  m o n e y  
for sale of the p r o p e r t y .  M r .  M a i l l o t  w a s  n o t i f i e d  b y  t e l e p h o n e  on  S e p -  
tember 29 as  wel l  a s  b y  l e t t e r ,  a n d  on  S e p t e m b e r  30 the  U n i v e r s i t y  
received f r o m  h i m  a p r o p o s e d  c o n t r a c t  to s e l l  t he  p r o p e r t y  to the  P r a e -  
t0 r ians for  $ 6 5 0 , 0 0 0  wi th  e a r n e s t  m o n e y  of  $ 3 2 , 5 0 0  e n c l o s e d .  T h i s  w a s  
returned to M r .  M a i l l o t  on S e p t e m b e r  30 w i t h  e x p l a n a t i o n  t h a t  t h e r e  w a s  
a commitment ,  s u b j e c t  to f i n a l  a p p r o v a l  b y  the  B o a r d  of  R e g e n t s ,  to s e l l  
the p roper ty  to the  o t h e r  p a r t y  who  h a d  a l r e a d y  d e p o s i t e d  e a r n e s t  m o n e y .  

Contract of sale, subject to approval by the Board of Regents, has been 

signed by the Endowment Officer with Mr. Alsabrook. Commission to 
Majors ~ Majors will be $23,750. The University will furnish a title 
guaranty policy, but survey and any revenue stamps required will be at 

the expense of the purchaser. 

It is recommended that the Board of Regents authorize sale of the property 
to Mr. Alsabrook for $650,000 cash~ and that the following resolution 

be adopted: 

WHEREAS, the Last Will and Testament of Miss Rosalie B. 
Hite, dated June Z3, 1944, was duly admitted to probate in 
Harris County, Texas, under the terms of which there was 
bequeathed to the Board of Regents of The University of Texas, 

in trust, all the real estate of which she died seized and 
possessed, having been conveyed by deed dated June I, 1945, 

to the Board of Regents of The University of Texas by J. A. 
Elkins, as Sole Surviving Independent Executor of the Estate 
of Rosalie B. Hite, deceased, said deed being recorded in 
Volume Z567, page 381 of the Deed Records of Dallas County, 

Texas, to which reference is inade for all purposes; and 

ki, 
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WHEREAS, O. D. A l s a b r o o k  of D a l l a s ,  Da l l a s  County ,  T e x a s ,  
has made an o f f e r  of $ 6 5 0 , 0 0 0 . 0 0  in c a s h  to p u r c h a s e  the fo l -  
lowing de sc r i bed  p r o p e r t y  s i t u a t e d  in t he  Ci ty  and Coun ty  of 

Dallas, Texas:  

Being a t r a c t  of l and  in C i ty  B l o c k  7 6 - 1 / 2  d e s c r i b e d  
by metes  and bounds  as  fo l l ows :  

BEGINNING at a point approximately Z4 feet East of 
the Southeast corner of the intersection of Elm and 

Stone Streets; 
THENCE East along the South side of Elm approxi- 

mately 49 feet to a point; 
THENCE South approximately 100 feet to a point; 
THENCE West approximately 49 feet to a point; 
THENCE North approximately 100 feet to the place 

• . ,J 

of beglnnlp[~: 
Together  with al l  i m p r o v e m e n t s  t h e r e o n ,  sa id  i m p r o v e -  
ments being o t h e r w i s e  known as  160Z-04 E l m  and 
being all the p r o p e r t y  owned  by  the  B o a r d  of R e g e n t s  
of The U n i v e r s i t y  of T e x a s  in s a id  C i ty  Block  7 6 - 1 / Z ;  

and 

WHEREAS, this  o f f e r  has  b e e n  duly  a c c e p t e d  by the  B o a r d  of 
Regents of The U n i v e r s i t y  of T e x a s ,  as T r u s t e e  of the " R o s a l i e  
B. Hite Fund fo r  C a n c e r  R e s e a r c h "  u n d e r  the Will of R o s a l i e  
B. Hite, d e c e a s e d ,  such  sa l e  be ing  a d v a n t a g e o u s  to The  Uni-  
versity of Texas :  

NOW, T H E R E F O R E ,  BE IT R E S O L V E D ,  Tha t  the C h a i r m a n  
of The Board  of Regen t s  of  The  U n i v e r s i t y  of T e x a s ,  as T r u s t e e  
of the "Rosa l ie  B. Hire F u n d  f o r  Can t  ~ R e s e a r c h "  unde r  the 
Will of Rosal ie  B. Hi te ,  d e c e a s e d ,  1"o and he is h e r e b y  a u t h o r i z e d  
and d i rec ted ,  fo r  and on b e h a l f  of  the B o a r d  of R e g e n t s  of The  
University of T e x a s ,  upon r e c e i p t  of the s u m  of $ 6 5 0 , 0 0 0 . 0 0 ,  
to execute, acknowledge ,  and d e l i v e r  a p r o p e r  deed  c o n v e y i n g  
the a b o v e - d e s c r i b e d  p r o p e r t y  to O. D. A l s a b r o o k o f  D a l l a s ,  
Dallas County, T e x a s ,  and  to  p e r f o r m  al l  o t h e r  n e c e s s a r y  a c t s  
to complete the t r a n s a c t i o n .  

ALMA JACOBS HOUSE FINER ESTATE - OFFER BY L. J. HASH FOR 
PURCHASE OF LOTS IN O'DONNELL, LYNN COUNTY, TEXAS. --Mrs. 
AlmaJacobs House Piner (Bachelor of Science in Architecture, 1917, 
The University of Texas) d~ed in Fort Worth in 1950 leaving as her Last 

Will and Testament the following instrument: 

" F o r t  Wor th ,  T e x a s  
6 - 1 8 - 4 9  

Board of Regents 
University of Texas 

Gentlemen: 

I will all my e s t a t e ,  both  p e r s o n a l  and r e a l ,  to The  U n i v e r s i t y  
of Texas to be u sed  in ~ny way tha t  will  he lp  .to f u r t h e r  the 
growth, d e v e l o p m e n t ,  and p r o g r e s s  of the U n i v e r s i t y .  

/s/ Alma Jacobs House Piner" 
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as admitted to Probate after contest and the net Estate, or the 

was delivered to the University by the First National Bank of 
~, Administrator with Will Annexed. Two pieces of real estate 

vned by the University. One is described as Lots 6, 7 and 8, 

:City of O'Donnell, Lynn County, Texas. These are Z5-foot 

, the railroad station in O'Donnell and have brought no revenue 

ecently, any prospect for sale at a reasonable price. They 

toried in Mrs. Piner's Estate at a total value of $100.00. Mr. 
, of O'Donnell has offered $500.00 cash for the three lots. An 

tbout one year ago gave a value of $300.00. The Endowment 

[ other members of the University staff inspected the lots 
a trip to West Texas, and it is believed that Mr. Hash's offer 

tccepted. !t is therefore recommended that the Board of 

cept the offer, and that it adopt the following resolution: 

EAS, the Board of Regents of The University of Texas 

istee under the Will of Alma Jacobs House Piner, 
sed, is the owner of Lots 6, 7 and 8~ Block i01, city 

~onnell~ Lynn County, Texas; and 

EAS, L. J. Hash of O'Donnell, Texas has made an offer 

chase the above described tract of land for the sum of 

{undred Dollars ($500.00), it being the opinion of the 

of Regents that said sale would be advantageous to the 

Trust Fund and the same should be accepted: 

THEREFORE, BE IT RESOLVED, That upon receipt of 
nsideration the Chairman of the Board of Regents of The 

rsity of Texas for and on behalf of the Board of Regents 

; University of Texas as Trustee under the Will of Alma 
House Piner, Deceased, be and he is hereby authorized 

rected to execute and deliver a proper deed conveying 

ore described tract of land to L. J. Hash and the Sec- 
t of the Board to attest the deed and affix the common 

lOBS HOUSE PINER ESTATE - OFFER BY CHESLEY BEDFORD 

IHASE OF Z40 ACRES, YOAKUM COUNTY, TEXAS. --The other 

~al estate still owned by the University out of the Estate of Mrs. 

bs House Piner (see preceding recommendation) is 240 acres 

)ved land in Yoakum County about i0 miles north of Plains. It 

zing land, not accessible by road, and has been under year- 

ass lease to Mr. Chesley Bedford, a rancher in the area, who 
of the adjoining acreage. Though further title examination is 

, it appears that the University owns 160 acres of minerals 

tract. Appraised value in the Piner Estate was at $I0.00 per 
le surface and $25.00 per acre for the minerals, or a total of 

Grazing rental paid by Mr. Bedford is now at 10~ per acre, 

annually. No definite interest in purchase of the property has 

n except by Mr. Bedford, and he now offers $15.00 per acre 
rface and $30.00 per acre for one-half of the minerals owned 

versity. Assuming ownership by the University of 160 acres 

.s, this would mean cash price of $6,000 for the surface and 

*f minerals, with 80 acres of minerals to be retained by the 

40- 
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University, fully p a r t i c i p a t i n g ,  b u t  w i th  l e a s i n g  r i g h t s  in t he  p u r c h a s e r .  
The proper ty  has  not b e e n  u n d e r  o i l  a n d  g a s  l e a s e  w h i l e  o w n e d  b y  the  
University, and it a p p e a r s  t h a t  no i n q u i r i e s  h a v e  b e e n  r e c e i v e d .  T h e r e  
is no drilling a c t i v i t y  and  a p p a r e n t l y  no l e a s i n g  a c t i v i t y  in  t he  a r e a .  A 
dry h01e was d r i l l e d  a b o u t  one  m i l e  f r o m  the  t r a c t  in 1952.  I t  i s  r e c o m -  
mended that the B o a r d  of  R e g e n t s  a u t h o r i z e  s a l e  of  t he  s u r f a c e  a t  $ 1 5 . 0 0  
~er acre and o n e - h a l f  of  t h e  m i n e r a l s  o w n e d  b y  the  U n i v e r s i t y  a t  $ 3 0 . 0 0  
~er acre to Mr.  B e d f o r d ,  a n d  t h a t  i t  a d o p t  t he  f o l l o w i n g  r e s o l u t i o n :  

WHEREAS, the L a s t  Wi l l  a n d  T e s t a m e n t  of  M r s .  A l m a  J a c o b s  
House P i n e r  d a t e d  J u n e  18, 1949 w a s  d u l y  a d m i t t e d  to p r o b a t e  
in Yoakum C o u n t y ,  T e x a s  u n d e r  t he  t e r m s  of  w h i c h  t h e r e  w a s  
bequeathed to the  B o a r d  of  R e g e n t s  of  T h e  U n i v e r s i t y  of  T e x a s  
in t rus t  all  of  the  r e a l  e s t a t e  o f  w h i c h  s h e  d i e d  s e i z e d  a n d  

possessed ;  and  

WHEREAS, C h e s l e y  B e d f o r d  of  P l a i n s ,  Y o a k u m  C o u n t y ,  T e x a s  
has made  an o f f e r  to p u r c h a s e  t h e  f o l l o w i n g  d e s c r i b e d  t r a c t  
of land c o m p r i s i n g  Z40 a c r e s  t o g e t h e r  w i th  o n e - h a l f  of  t he  
minera l  i n t e r e s t  now o w n e d  b y  t h e  B o a r d  of  R e g e n t s  of  T h e  
Univers i ty  of T e x a s  f o r  F i f t e e n  D o l l a r s  {$15 .00 )  p e r  a c r e  f o r  
the su r f ace  and  T h i r t y  D o l l a r s  ( $ 3 0 . 0 0 }  p e r  a c r e  f o r  m i n e r a l s :  

Being a l l  of  the  S o u t h w e s t  O n e - f o u r t h  (SW/4 )  a n d  the  
West  O n e - h a l f  {W/Z) of  t h e  S o u t h e a s t  O n e - f o u r t h  {SE/4 )  
of Sec t ion  No.  N i n e t y - n i n e  (99) ,  B l o c k  D, C e r t i f i c a t e  
216, John  H.  G i b s o n  S u r v e y ,  in Y o a k u m  C o u n t y ,  T e x a s ;  

and 

WHEREAS, t h i s  o f f e r  h a s  b e e n  d u l y  a c c e p t e d  b y  t h e  B o a r d  o.f 
Regents of The  U n i v e r s i t y  of  T e x a s  a s  T r u s t e e  u n d e r  t h e  Wi l l  
of Alma J a c o b s  H o u s e  P i n e r ,  D e c e a s e d ,  s u c h  s a l e  b e i n g  
advantageous  to T h e  U n i v e r s i t y  of  T e x a s :  

NOW, T H E R E F O R E ,  B E  I T  R E S O L V E D ,  T h a t  the C h a i r m a n  
of the B o a r d  of  R e g e n t s  o f  T h e  U n i v e r s i t y  of  T e x a s  a s  T r u s t e e  
under the Wil l  of  A l m a  J a c o b s  H o u s e  P i n e r ,  D e c e a s e d :  be  a n d  
he is h e r e b y  a u t h o r i z e d  a n d  d i r e c t e d  f o r  a n d  on b e h a l f  o f  t he  
Board of R e g e n t s  of  T h e  U n i v e r s i t y  of  T e x a s  u p o n  r e c e i p t  of  
the c o n s i d e r a t i o n  a s  s p e c i f i e d  a b o v e  to e x e c u t e ,  a c k n o w l e d g e  
and d e l i v e r  a p r o p e r  d e e d  c o n v e y i n g  the  a b o v e  d e s c r i b e d  
p rope r ty  to C h e s l e y B e d f o r d  of  P l a i n s ,  Y o a k u m  C o u n t y ,  T e x a s ,  
and to p e r f o r m  a l l  o t h e r  n e c e s s a r y  a c t s  to c o m p l e t e  t he  t r a n s -  

action. 

W. J. McDONALD O B S E R V A T O R Y  F U N D  - O F F E R  BY R A L P H  B O L T O N  
FOR PURCHASE O F  125. 393 A C R E S ,  S. C. P R I C E  S U R V E Y ,  L A M A R  
COUNTY, TEXAS ( P I C K E R I N G  P R O P E R T Y ) .  - - T h e  t r a c t  k n o w n  a s  t h e  
Pickering P r o p e r t y  in L a m a r  C o u n t y  out  o f  t h e  W. J .  M c D o n a l d  E s t a t e  
is carr ied  at a b o o k  v a l u e  o f  $10 ,  367.  50, the  a p p r a i s e d  v a l u e  in  t he  
Estate in 1929 when  t h e r e  w e r e  s o m e  i m p r o v e m e n t s  of  v a l u e ,  and  h a s  
been c a r r i e d  as  1 3 8 - 1 / Z  a c r e s  bu t  s u r v e y s  a s  125.  393 a c r e s .  It  h a s  
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been rented for  s e v e r a l  y e a r s  on a s h a r e  c r o p  b a s i s  to M r .  R a l p h  L.  
B01ton, and not m o r e  t h a n  15 to 20 a c r e s  ha s  b e e n  c u l t i v a t e d  in the  l a s t  
three or four y e a r s .  I n c o m e  to the  U n i v e r s i t y  now r u n s  a b o u t  $125 
annually, and Mr.  Bo l ton  d o u b t s  t h a t  he  c a n  m a k e  it p r o d u c e  tha t  m u c h  
rental hereaf te r .  Two o ld  h o u s e s  and  s o m e  s h e d s  on the  t r a c t  a r e  c o m -  

pletely dilapidated and  of  no v a l u e .  

The Board of R e g e n t s  a u t h o r i z e d  s a l e  o f  t h i s  p r o p e r t y  f o r  $ 7 , 0 0 0  c a s h  
in June, 1956, to Mr .  J .  M. H o w a r d ,  a r e l a t i v e  of  M r .  Bo l ton ,  but  the  
sale did not go t h r o u g h  due to f a i l u r e  to a r r a n g e  f i n a n c i n g .  

Mr. Bolton s ta tes  tha t  he wi l l  t r y  to p a y  $ 6 , 0 0 0  f o r  the  t r a c t  with  the 
University to r e t a i n  o n e - h a l f  of  t h e  m i n e r a l s ,  f u l l y  p a r t i c i p a t i n g  bu t  wfth 
leasing rights in the p u r c h a s e r ,  to be  p a i d  $ 1 , 0 0 0  down and  $500 a n n u a l l y  
thereafter with i n t e r e s t  at  5%. B a s e d  on c o r r e c t e d  a c r e a g e ,  an a p p r a i s a l  
obtained in 1956 gave  a v a l u e  of a p p r o x i m a t e l y  $ 6 , 5 0 0  of  w h i c h  $500 w a s  

allocated to i m p r o v e m e n t s .  

It is r ecommended  tha t  the  B o a r d  of  R e g e n t s  a u t h o r i z e  s a l e  of  t h i s  t r a c t  
to Mr. Bolton on the t e r m s  s e t  ou t  a b o v e ,  s u b j e c t  to a c c e p t a n c e  by  
deposit of $300 e a r n e s t  m o n e y  on o r  b e f o r e  N o v e m b e r  15, 1958, and  tha t  

the Board adopt the f o l l o w i n g  R e s o l u t i o n :  

WHEREAS, the B o a r d  of  R e g e n t s  of  The  U n i v e r s i t y  of  T e x a s ,  
as Trus tee  of the W. J .  M c D o n a l d  O b s e r v a t o r y  F u n d  u n d e r  the  
Will of W. J.  M c D o n a l d ,  D e c e a s e d ,  is  the  o w n e r  of  a t r a c t  of  
125. 393 a c r e s ,  k n o w n  a s  the  " P i c k e t i n g  P r o p e r t y , "  a p a r t  of  
theS. C. P r i c e  S u r v e y ,  A b s t r a c t  No.  470,  s i t u a t e d  in L a m a r  
County, T e x a s ,  and  p a r t i c u l a r l y  d e s c r i b e d  by  m e t e s  and  

bounds: 

BEGINNING at  the  S o u t h w e s t  c o r n e r  of  s a i d  S u r v e y  
a s take in c e n t e r  of  H i g h w a y  #1498;  
THENCE N o r t h  2459 f e e t  a s t a k e  in c e n t e r  of  s a i d  

Highway #1498;  
THENCE E a s t  2326 f e e t  a s t a k e ;  
THENCE South  1 - 1 1 2  d e g .  E 1569 f e e t  a s t a k e ;  
THENCE South  Z deg .  E a s t  849 f e e t  a s t a k e  in 
cen te r  of H i g h w a y  r u n n i n g  E a s t  and  W e s t ;  
THENCE wi th  c e n t e r  of  s a i d  H i g h w a y  Sou th  89 
deg. Wes t  at  1983 f e e t  the  P .  T.  of  C u r v e  tha t  
connec t s  the two H i g h w a y s ,  in a l l  th i s  c o u r s e  
2387 fee t  to the  p l a c e  of  B e g i n n i n g ,  c o n t a i n i n g  
130.57 a c r e s  of  w h i c h  5. 177 a c r e s  a r e  o w n e d  
by the Sta te  H i g h w a y  D e p a r t m e n t ,  LE.~,VING 
125. 393 a c r e s  to be  s o l d  by  the  U n i v e r s i t y  

and 

WHEREAS, R a l p h  L.  B o l t o n  of  P a r i s ,  L a m a r  C o u n t y ,  T e x a s  
has made an o f f e r  to b u y  the  a b o v e  t r a c t  of  l a n d  at  a p r i c e  of  
Six Thousand  D o l l a r s  ( $ 6 , 0 0 0 . 0 0 ) ,  p a y a b l e  One  T h o u s a n d  
Dollars ( $ 1 , 0 0 0 . 0 0 )  d o w n  a n d  F i v e  H u n d r e d  D o l l a r s  ( $ 5 0 0 . 0 0 )  
annually t h e r e a f t e r  w i th  i n t e r e s t  a t  F i v e  P e r  C e n t  (5%) p e r  
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annUm to be evidenced by a Promissory Note secured by Ven- 
dor's Lien and Deed of Trust, reserving under the Board of 
Regents one-half (I/Z) interest in and to the minerals, it being 

the opinion of the Board of Regents that said sale would be 
advantageous to the W. J. McDonald Observatory Fund and 

that the same should be accepted: 

NOW THEREFORE, BE IT RESOLVED, That upon payment 
of the sum of One Thousand Dollars ($i, 000.00) and execution 
of note as recited above the Chairman of this Board for and on 

behalf of the Board of Regents of The Universi'y of Texas, as 
Trustee of the Wo J. McDonald Observatory Fund under the 
Will of W. J. McDonald, Deceased, be and he is hereby author- 

ized and directed to execute and deliver a proper deed con- 
veying the above property to Ralph L. Bolton and the Secretary 

of this Board to attest the deed and affix the common seal of 

this Board. 

HOGG FOUNDATION: W. C. HOGG MEMORIAL FUND - VARNER 
pROPERTIES - REQUEST BY T. J. BETTES COMPANY FOR APPROVAL 

OF 5UB-LEASE OF SPACE IN BETTES BUILDING (MITCHELL PROP- 

ERTY), HOUSTON, TEXAS. --T. J. Bettes Company had, prior to acqui- 
sition of the property by the University, a lease on most of the second 
floor and part of the ground floor of the Bettes Building at Capitol and 
Fanninin Ho~3ton, the lease by renewal under its terms now running to 

June 30, 196Z, at monthly rental of $19 550. The Company has acquired 
the First National Bank property in Houston into which it will move its 

offices after remodeling, and it requests that the Board of Regents give 
its permission; as provided in the lease, to a sub-lease arrangement 
with The Texas Company of the space in the Bettes Building, effective 
at an early date. The Texas Company holds a lease on space in the First 

National Bank property, and it is to surrender that space to T. J. Bettes 
Company in exchange for the space in the Bettes Building. The Texas 
Company will continue to pay Bettes Company rental under the First 

National Bank Building lease9 and Bettes Company will continue to pay 
rental to the University on the space :in the Bettes Building. A copy of 
the agreement between Bettes Company and The Texas Company will be 
furnished at an early date, and it is recommended that the Chairman of 

the Board of Regents be authorized to sign aletter, or other appropriate 
instrument, as evidence of approval by the Board of Regents of the sub- 
lease arrangement9 after approval by the Land and Trust Attorney as to 

form and by the Endowment Officer as to content. 

HOGG FOUNDATION: W. C. HOGG MEMORIAL FUND - VARNER 
PROPERTIES - RECOMMENDATION RE LEASE OF SPACE AT 1017 
CAPITOL AVENUE (BETTES BUILDING), HOUSTON, TEXAS. --Melville 
Realty Company (Thorn McAn Shoes) has had a lease on the space at 1017 
Capitol Avenue, approximately 900 square feet, in the Bettes Building 

in Houston for ten years from December I, 1948 at rental of $6,000 
annually with provision for certain excess rental payments. No excess 
rental has been received in recent years. The lessee has stated that it 
will not be interested in renewing this lease except at a reduced rental, 
and it is recommended that the Endowment Officer be authorized to 
notify them to vacate the premises on or before November 309 1958. It 

is further recommended that the Endowment Officer, with the approval 
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of the Vice President for Fiscal Affairs, be authorized to negotiate for 
alease to run not longer than to December 31, 196Z, date of expiration 
0fthe W. T. Grant Company lease, at a rental of not less than $500 per 
month net to the University with a responsible tenant, and that the Chair- 
man of the Board of Regents be authorized to execute a lease on these 

terms when approved by the Land and Trust Attorney as to form and by 

the Endowment Officer as to content. 

HOGG FOUNDATION: W. C. HOGG MEMORIAL FUND - VARNER 
PROPERTIES - RECOMMENDATION RE HOUSTON SHOE H O S P I T A L  
LEASE, 1019 CAPITOL AVENUE { B E T T E S  BUILDING),  HOUSTON, 
TEXAS.--Houston Shoe H o s p i t a l  ho lds  a l e a s e  f o r  25 y e a r s  runn ing  f r o m  
September, 1938, to Augus t  31, 1963 on the space  at  1019 Capi to l  Avenue  
in the Bettes Building in Hous ton .  R e n t a l  is now at  $585 .50  m o n t h l y ,  
and the tenant is c u s t o m a r i l y  f r o m  Z5 to 75 days  l a t e  in r e n t a l  p a y m e n t s ,  
due, it is bel ieved,  to l a c k  of p r o p e r  a t t e n t i o n  to such  p a y m e n t s . '  
Repeated reques ts  f r o m  the E n d o w m e n t  Off ice  f o r  p r o m p t  p a y m e n t  have  
brought little r e su l t .  It is r e c o m m e n d e d  tha t  the B o a r d  of R e g e n t s  
authorize the Staff to e n f o r c e  the r ig l : t s  of the U n i v e r s i t y  unde r  the l e a s e  
unless the tenant p l a c e s  i ts  r e n t a l  in c u r r e n t  cond i t ion  not  l a t e r  than 
November 15, 1958, and m a k e s  r e n t a l  p a y m e n t s  t h e r e a f t e r  within l0  
days of due date. It is r e c o m m e n d e d  tha t  the E n d o w m e n t  O f f i c e r  be 
authorized to notify the t enan t  of t h i s  a c t i on  by the  B o a r d  of R e g e n t s .  

HAMAH SMITH CALLAWAY E S T A T E  - O F F E R  FOR PURCHASE OF 
PROPERTY AT 1206 G U A D A L U P E  S T R E E T ,  AUSTIN,  TEXAS.  - - O n  
May 30, 1958, the B o a r d  of R e g e n t s  a u t h o r i z e d  the E n d o w m e n t  Off ice r ,  
with the approval  of the Vice P r e s i d e n t  f o r  F i s c a l  A f f a i r s ,  to p u r s u e  
efforts to sell the p r o p e r t y  at  1Z06 G u a d a l u p e  d e v i s e d  to the U n i v e r s i t y  
by Mrs. Hamah Smith C a l l a w a y  and to quote  an a sk ing  p r i c e ,  any  sa le  
to be subject to a p p r o v a l  by the  B o a r d  of R e g e n t s  and  c l e a r l y  se t  out in 
quoting an asking price. Possession of the property was delivered to 

the University as of September i, a sign has been placed on the property 
for sale as commercial property, one advertisement has been run, and 
aprice of $65,000 cash has been quoted. An independent appraisal 
places a value of $60,000 on the property. Some calls have been received, 

but no definite prospect in the range of the asking price has been developed. 

Mr. Harry Joseph,  t h r o u g h  Mr .  S t e r l i n g  S a s s e r ,  has  s u b m i t t e d  an o f f e r ,  
accompanied by e a r n e s t  m o n e y ,  to buy  the  p r o p e r t y  f o r  $ 4 0 , 0 0 0  c a s h .  
This offer is p r e s e n t e d  to the  B o a r d  of R e g e n t s  at the s p e c i f i c  r e q u e s t  
of Mr. Joseph and Mr .  S a s s e r .  It is  r e c o m m e n d e d  tha t  it  be d e c l i n e d  

by the Board of Regen t s .  

HUNTINGTON LANDS - P R O P O S A L  FROM P O R T E R  I N V E S T M E N T  CO. , 
INC., FOR OIL AND GAS S H O O T I N G - L E A S E  OPTION ON A P P R O X I -  
MATELY 800 ACRES, S. C. BUNDICK SURVEY, G A L V E S T O N  COUNTY, 
TEXAS. - -The  U n i v e r s i t y  has  r e c e i v e d  on O c t o b e r  13 a p r o p o s a l  f r o m  
Porter Investment  Co. , Inco , of which  A. C. P o r t e r  of H o u s t o n  is  P r e s i -  
dent, for an oil and gas s h o o t i n g - l e a s e  op t ion  c o v e r i n g  a p p r o x i m a t e l y  
800 acres of the Hunt ington  L a n d s  in the  S. C. Bund ick  S u r v e y ,  G a l v e s t o n  
County. They of fe r  $ 1 . 0 0  p e r  a c r e  f o r  the shoo t ing  r i gh t s  f o r  a p e r i o d  
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of six months,  with an  o p t i o n  to l e a s e  f o r  oi l  a n d  g a s  d e v e l o p m e n t  a l l  o r  
any portion of the a r e a  c o v e r e d  b y  t h e  a g r e e m e n t  upon  p a y m e n t  of  $ 5 . 0 0  
per acre for the l e a s e d  a c r e a g e .  T h e  l e a s e  w o u l d  b e c o m e  nu l l  a n d  v o i d  
unless dri l l ing o p e r a t i o n s  a r e  b e g u n  on t h e  l e a s e d  p r e m i s e s  w i t h i n  o n e  
year from date of l e a s e .  P r i m a r i l y  due  to l a c k  of  t i m e  to e x p l o r e  t he  
matter, it is r e c o m m e n d e d  t h a t  t h e  B o a r d  of  R e g e n t s  d e c l i n e  t he  p r o -  
~0sal, with the E n d o w m e n t  O f f i c e r  a u t h o r i z e d  to e x p l o r e  t he  m a t t e r  and  
~resent, if a p r o p o s a l  w i t h i n  r e a s o n  c a n  b e  n e g o t i a t e d ,  a r e c o m m e n d a t i o n  

at the D e c e m b e r  m e e t i n g  of  t he  B o a r d  of  R e g e n t s .  

TRUST AND SPECIAL FUNDS--REVENUE BOND FINANCLNG MATTERS. -- 

MAIN UNIVERSITY - R E C O M M E N D A T I O N  F O R  A D V E R T I S I N G  F O R  BIDS 
ON BOND ISSUE F O R  E X P A N S I O N  O F  T E X A S  UNION B U I L D I N G ,  - - A p p r o v a l  
is expected at the  O c t o b e r ,  1958 m e e t i n g  of  the  B o a r d  of  R e g e n t s  of  the  
vlans and s p e c i f i c a t i o n s  f o r  t h e  e x p a n s i o n  of  the  S t u d e n t  U n i o n  B u i l d i n g  a t  t he  
Main Univers i ty ,  l o o k i n g  to the  o p e n i n g  of  b i d s  j u s t  p r i o r  to a n d  a w a r d  
0icontract at the D e c e m b e r ,  1958 m e e t i n g  of  the  B o a r d .  M o s t  of  t he  
funds for such e x p a n s i o n  a r e  to b e  p r o v i d e d  b y  a bond  i s s u e  of  $ 1 , 9 0 0 , 0 0 0 ,  
Series A i n  the a m o u n t  of  $ 4 0 0 , 0 0 0 ,  a n d  S e r i e s  B in the  a m o u n t  of  
$1,500,000. We h a v e  a f i n a l  c o m m i t m e n t ,  a n d  h a v e  e x e c u t e d  the  L o a n  
Agreement, with the  H o u s i n g  a n d  H o m e  F i n a n c e  A g e n c y  f o r  S e r i e s  B a t  
an interest r a t e  of Z - 7 / 8  p e r  c e n t .  T h e  $ 4 0 0 , 0 0 0  of  S e r i e s  A wi l l  be  s o l d  
publicly, and b ids  will  be  i n v i t e d  f o r  b o t h  i s s u e s .  I t  i s  r e c o m m e n d e d  
that the E n d o w m e n t  O f f i c e r  be  a u t h o r i z e d  to a d v e r t i s e  f o r  b i d s  f o r  t he  
two ser ies ,  such  b i d s  to b e  o p e n e d  in A u s t i n  not  l a t e r  t h a n  W e d n e s d a y ,  
December 10, 1958 a n d  r e p o r t e d  to  t he  B o a r d  f o r  a w a r d  a t  the  D e c e m b e r  

12-13 meet ing  of the  B o a r d  of  R e g e n t s  in E1 P a s o .  

At the June, 1957 m e e t i n g  t h e  B o a r d  of  R e g e n t s  a u t h o r i z e d  t h e  E n d o w -  
ment Off icer  to f i l e  w i th  H o u s i n g  a n d  H o m e  F i n a n c e  A g e n c y  the  F i n a l  
Application for  a c o m m i t m e n t  to b u y  the  $ 1 , 5 0 0 , 0 0 0  of  b o n d s ,  " w i t h  the  
understanding tha t  a u t h o r i z a t i o n  f o r  c o n s t r u c t i o n  of  t he  p r o j e c t  a n d  s a l e  
of the bonds f o r  the  f i n a n c i n g  w i l l  b e  a p p r o v e d  b y  the  B o a r d  of  R e g e n t s  
at a later  da te ,  and  o n l y  a f t e r  t he  B o a r d  of R e g e n t s  h a s  a p p r o v e d  p r e -  
liminary p lann ing  f o r  t h e  A n n e x  to  s e r v e  L a w  S c h o o l  S t u d e n t s ,  e t  a l ,  
cost of such Annex  to c o m e  f r o m  s o u r c e s  o t h e r  t h a n  the  A v a i l a b l e  U n i -  
versity Fund and the  b o n d  i s s u e  o r  i s s u e s  r e f e r r e d  to a b o v e . "  

if, in the opinion of the Board, action already taken regarding an annex 
to serve Law School students, does not satisfy the provision for approval 
of "preliminary planning" adopted in June, 1957, the Land and Investment 
Committee recommends that any additional action deemed appropriate 
be taken at this, the October, 1958 meeting of the Board of Regents to 
permit the award of the construction contract and sale of bonds for the 
expansion of the Texas Union Building, at the December, 1958 meeting 

of the Board. 

Adoption of report.--Vice-Chairman Sorrell recommended approval of 
the report of the Land and Investment Committee with the following 
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addition to the r e c o m m e n d a t i o n  in the  l a s t  i t e m  of the r e p o r t  which p e r -  
tains to adver t is ing fo r  bids  f o r  sa le  of  bonds  fo r  the e x p a n s i o n  of the 

Texas Union Building: 

Such a d v e r t i s i n g  wil l  be done on ly  a f t e r  s e c u r i n g  
f rom the Union B o a r d  an i r r e v o c a b l e  d e d i c a t i o n  
of funds in the T e x a s  Union Bui ld ing  Fund  ( a p p r o x -  
imate ly  $100,000)  f o r  the c o n s t r u c t i o n  of the E a s t  
Side Annex to the T e x a s  Union Bui ld ing  to s e r v e  
Law students  p r i m a r i l y ,  as  a p p r o v e d  by  the  B o a r d  
o f  Regents  S e p t e m b e r  22, 1956. 

(The est imate at that  t ime  f o r  the  Annex  as p l anned  was $90 ,790 .  As of 
August 31, 1958 t h e r e  was a b a l a n c e  of $ 9 5 , 7 6 7 . 6 7  in A c c o u n t  No. 77940, 
Texas Union Building Fund  and  $ 1 0 , 0 9 2 . 4 Z  has  b e e n  t aken  f r o m  tha t  fund 
for payment of A r c h i t e c t s '  F e e s  up to Augus t  31, 1958, which  a m o u n t  
will be re tu rned  to Accoun t  No. 77940 a f t e r  the bond p r o c e e d s  a r e  

received. ) 

Mr. Johnson seconded  the m o t i o n  which  was u n a n i m o u s l y  adop ted .  

REPORT OF ACADEMIC AND DEVELOPMENTAL AFFAIRS COMMIT- 
TEE {Each i tem r e q u i r i n g  ac t i on  was adop t ed  by  s e p a r a t e  m o t i o n . ) .  - -  
The Board r e c e i v e d  f r o m  C o m m i t t e e  C h a i r m a n  ( M r s . )  Deva l l  the f o l -  
!owing repor t  of the A c a d e m i c  and D e v e l o p m e n t a l  A f f a i r s  C o m m i t t e e :  

Concessions for  S tuden t s ,  Aus t in  Mun ic ipa l  Gol f  C o u r s e ,  Main U n i v e r -  
s i ty.--At the May 1958 m e e t i n g  of the R e g e n t s ,  the A c a d e m i c  and 
Developmental Affairs Committee in response to a request of the Student 
Association asked the Administration to communicate with the officials 
of the City of Austin in an effort to obtain concessions at the Austin 
Municipal Golf Course for students engaged in an intramural sport or 

physical training program. 

The Committee has received a report through City representatives that 
(i) currently reduced rates are given to University students in physical 
training on week days and the University students in preliminary rounds 
of intramural competition on week days; (2) no charge is made for Uni- 
versity students in the semi-final matches in intramural competition on 
week days and for students on the University Golf Team, and (5) a recom- 
mendation is being made by the Director of the Austin Recreation Depart- 
ment through the Ci ty  M a n a g e r  to the Ci ty  Counc i l  tha t  r e d u c e d  r a t e s  be 
given all Un ive r s i t y  s t uden t s  d u r i n g  c e r t a i n  off  h o u r s  on week  d a y s .  

Texas Memor ia l  M u s e u m . - - T h e  A c a d e m i c  and  D e v e l o p m e n t a l  A f f a i r s  
Committee has given consideration to the Annual Report of the Texas 
Memorial Museum for the Year 1957-58, a copy of which has been re- 
ceived by each member of the Board. The Committee is in accord that 
the Texas Memorial Museum has potential possibilities and that the 
existing conditions should be improved. Though the Board of Regents 
is the Board of Directors of the Museum, the Museum is legally a sep- 
arate State agency and University funds cannot be used for its operation. 
As Directors of the Museum, the Regents have included in the Budget 
Submissions for 1959-61 to the Legislature a request for $75,000 to 

air-condition the building. 
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After the foregoing report by Mrs. Devall, the Board entered into a 
discussion as to various possibilities of making the Texas Memorial 
~iuseum a better and finer state facility. It was moved by Doctor Minter, 

seconded by Mrs. Devall, and unanimously adopted by the Board that the 
Administration be requested to study the feasibility and legality of a 
combination building for the Texas Memorial Museum, Huntington 
Museum, and the Art Building to see if such a building would be a prac- 
tical approach to the existing problem. When this motion was adopted, 
it was with the understanding both of the Board and of the Administration 
that before any University funds could be spent in this connection, the 
Legislature would have to transfer the ownership of the Texas Memorial 

Museum to The University of Texas. 

Excellence Program, Main University. -.-At the request of Mrs. Devall, 
Vice-President Ransom gave a report on the Excellence Program at the 
Main University. Briefly, he stated the amount of appropriation, the 
purpose, the major undertakings, and the present reserve of the Excel- 

lence Fund. 

There was budgeted for 1958-59 for Special Research and Academic 
Excellence Program $i, 000,000 from the Available University Fund 
against $4,500,000 as suggested by the Graduate Council. The program 
is not designed to subsidize ordinary operations of the University or to 
raise faculty salaries, but on the contrary to build higher selective pro- 
grams to obtain excellence. The program has been aimed at a few under- 
takings in which the University has a great chance at national or inter- 
national distinction. The fund has been used only for the purposes desig- 
nated and thus far the major undertakings have been: (I) Program 
research and centralized facilities of high quality, among which are the 
Computation Center, research library materials, and the Electronic 
Microscopy Center, (2) selected individual projects for both the senior 
scholars and younger members of the st~_ff, ranging from projects in 
atomic physics to language analysis and from radio-biology to philoso- 
phi, (3) selected undergraduate, doctoral, and post-doctoral fellows - 
that is grants to students with highest promise, and (4) publication of 
research, commentary, and creative work. 

For the Second Semester of the 1958-59 Long Session, there is a small 
reserve in this fund. The change of summer school to a nine-week ses- 
sion is a step toward excellence, but it has drawn heavily upon the Excel- 
lence Fund. However, Vice-President Ransom said "with legislative 
appropriation and with outside philanthropy, we are on our way. " 

Bennett Boat Dock, Main University. --President Wilson presented to 
the Academic and Developmental Affairs Committee letters from Mr. 
Howard Wolf, President of the Students' Association, Mr. Tom Benner, 
President of The Texas Union Council, Miss Rosemary House, Presi- 
dent of the Orange Jackets, Mr. Bud Mires, President of the Silver 
Spurs, and Mr. Jerry Nathan, Foreman of The Texas Cowbows. These 
organizations are requesting that the lease of the Bennett Boat Dock, 
which expires January i, 1960, be not renewed, but that in long range 
planning arrangements be made for transfer of the operation to the 
Texas Union. (President Wilson asked at this time to present to the 
Board documents he had just received from the Students' Association, 
including a resolution, a memorandum submitted to Vice-President 

Ransom in May 1958, and apetition signed by more than 3,000 students. 
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These requested also that the lease be not  renewed and that plans be 
made for The Texas Union to operate this project. President Wilson 

commented that he doubted if the students who signed the petition real- 

ized the amount of money it would take to repair and operate this proj- 
ect and also if they realized that there is no money available at this time 

for such undertaking. ) 

After due d e l i b e r a t i o n ,  p a r t i c u l a r l y  wi th  r e f e r e n c e  to the  f i n a n c i a l  s ide  
of the i m p r o v e m e n t s  and  the  o p e r a t i o n  of  the B o a t  D o c k ,  it is r e c o m -  
mended by the C o m m i t t e e  that  the  f o l l o w i n g  p r o p o s a l  a s  p r e s e n t e d  by  

the Adminis t ra t ion  be a d o p t e d :  

It is not f e a s i b l e  at  the  p r e s e n t  t i m e  to c o n s t r u c t  
and o p e r a t e  a boa t  d o c k  o r  l a k e f r o n t  s t u d e n t  c e n -  
t e r  as  an e n t e r p r i s e  of  the  S t u d e n t  Un ion .  T e r m i -  
nation of the  p r e s e n t  u s e  of  the  B e n n e t t  B o a t  D o c k  
site would r e s u l t  in the  n e c e s s i t y  f o r  c o n s i d e r a b l e  
e x p e n d i t u r e s  to p l a c e  the  i n s t a l l a t i o n  in s a t i s f a c -  
t o r y  cond i t i on .  F u n d s  f o r  the  n e c e s s a r y  c a p i t a l  
o u t - l a y  a r e  not in s i g h t .  C o n s t r u c t i o n  of the  L a w  
School Unit of  the  S t u d e n t  Un ion  ha s  a p r i o r  c l a i m ,  
and will e x h a u s t  a l l  r e s o u r c e s  a v a i l a b l e  in the  
i m m e d i a t e  f u t u r e .  F a c e d  wi th  the  u n c e r t a i n t i e s  
of f i nanc ing  the o p e r a t i o n s  in the  e x p a n d e d  S t u d e n t  
Union, it wou ld  be m o s t  u n w i s e  at  t h i s  t i m e  to  
a s s u m e  the a d d i t i o n a l  o b l i g a t i o n  of  o p e r a t i n g  a 
lake f a c i l i t y  f r o m  S t u d e n t  Union  r e c e i p t s .  

The present decision, however, does not preclude 

later development of a lakefront facility to serve 

students and faculty. Long-range plans contem- 

plate considerable expansion of student housing 

on the Brackenridge Tract and the erection of a 

suitable student-faculty center there. 

. The Bennett Boat Dock property is to be leased to 

a commercial operator when the present lease 

expires. The Endowment Officer is requested to 

negotiate a lease which will give some desirable 

concessions to student and faculty users of the 
boat docks, and will obligate the lessee to make 

necessary improvements in the property. The 
term of [ease may be for 5 years or more. 

It was moved by Mr. Hardie, seconded by Vice-Chairman Sorrell, and 

unanimously adopted that the foregoing recommendations of the Adminis- 

tration as approved by the Academic and Developmental Affairs Commit- 

tee with reference to the Bennett Boat Dock be approved. 

Implementing R e p o r t  of C o m m i t t e e  of  75.  - - E a c h  m e m b e r  of  the  B o a r d  
was furnished in the M a t e r i a l  S u p p o r t i n g  the  A g e n d a  a c o p y  of  the  s u g -  
gestions of V i c e - P r e s i d e n t  H a s k e w ,  c o n c u r r e d  in b y  P r e s i d e n t  W i l s o n ,  
with r e f e r ence  to i m p l e m e n t i n g  the  R e p o r t  of the  C o m m i t t e e  of  75. The  
Board will r e c e i v e  the  R e p o r t  of  the  C o m m i t t e e  of  75 a t  a j o i n t  m e e t i n g  
of the C o m m i t t e e  and  t he  B o a r d  on D e c e m b e r  6, 1958. 

'! . 
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In accordance with the suggestions presented by Vice-President I-laskew, 
it is recommended by the Academic and Developmental Affairs Committee: 

That after receiving the Report, the Board of Regents 
in conference with the President and Central Adminis- 
tration, select those recommendations which are to 
become d e v e l o p m e n t a l  p o l i c i e s  or  goals  for  The Uni-  
vers i ty  of Texas  S y s t e m .  T h e r e a f t e r ,  fo r  s e v e r a l  
years  to come ,  p l ans  and p r o c e d u r e s  can be r e c o m -  
mended to the Boa rd  f o r  mov ing  t o w a r d  the goa l s  se t .  
Annually, eva lua t ions  of p r o g r e s s  can be m a d e ,  and 
the resu l t s  s tudied  by the Boa rd .  

Z. That to se lec t  and enunc ia t e  the goa l s  the B o a r d  th inks  
should be set  p u r s u a n t  to the C o m m i t t e e  of 75 r e c o m -  
mendat ions ,  the B o a r d  of Regen t s  devote  a m e e t i n g  
exclusively to th i s  in  e a r l y  Spr ing of 1959. It i s  
preferable  tha t  the m e e t i n g  be in a r e t r e a t - t y p e  
situation and be f r e e  f r o m  c o n s i d e r a t i o n  of rou t ine  
business .  

Mrs. Devall moved that the foregoing suggestion of the Administration 
with reference to implementing the Report of the Committee of 75 be 
adopted and further that Vice-President Haskew be asked to continue 
plans as outlined for a widely-diffused cultivation of intelligent support 
of The University of Texas, including distribution and study of a popular- 
ized version of the Report of the Committee of 75. The final plans for 
this endeavor, however, will be reported later to the Board. Doctor 
Minter seconded this motion which was unanimously adopted. 

REPORT OF MEDICAL AFFAIRS COM.MITTEE. --S~ce Doctor Minter 
was delayed on account of bad weather and did not attend the Medical 
Affairs Committee m e e t i n g  on Oc tober  Z4, C h a i r m a n  J e f f e r e  p r e s e n t e d  
the following report :  

Private Pathology Se rv ice  Ob l iga t ions ,  S o u t h w e s t e r n  M e d i c a l  S c h o o l . - -  
Dean Gill repor ted  that  in a c c o r d a n c e  wi th  the d i r e c t i v e  of the B o a r d  a t  
its meetLng on Sep tember  Z0, 1958, he had  d i s c u s s e d  the  p r o b l e m  in 
detail with the faculty members at Southwestern Medical School who 
were participating in p r i v a t e  pa tho logy  s e r v i c e  ob l iga t ions  fo r  a hosp i t a l  
unaffiliated with Sou thwes t e rn  M e d i c a l  School  and in v io l a t i on  of Boa rd  
policies. The m a t t e r  had been  s a t i s f a c t o r i l y  d i s p o s e d  of - the  f acu l ty  
members concerned having a g r e e d  to t e r m i n a t e  t h e i r  a g r e e m e n t  wi th  
the hospital i m m e d i a t e l y .  

Proposed Southwestern M e d i c a l  Cen t e r ;  Appoin tees  to B o a r d  of G o v e r -  
n0rs, Southwestern Med ica l  C e n t e r  C o u n c i l . - - T h e  M e d i c a l  A f f a i r s  C o m -  
mittee heard an i n t e r e s t i n g  r e p o r t  f r o m  V i c e - P r e s i d e n t  C a s b e r g  and 
President Wilson of a meeting in  Dallas on October Zl, 1958, of of f i c i a l s  
0f Southwestern Medica l  Fom~dat ion,  C i t y - C o u n t y  Hosp i t a l ,  C i ty  of 
Dallas, County of Da l l a s ,  St. P a u l  H o s p i t a l ,  and S o u t h w e s t e r n  M e d i c a l  
School, for the deve lopmen t  of  a S o u t h w e s t e r n  M e d i c a l  C e n t e r .  At th i s  
meeting, all pa r t i c ipan t s  a g r e e d  on the p lan  in p r i n c i p a l  wi th  d e t a i l s  to 
be worked out l a t e r ,  and the  S o u t h w e s t e r n  M e d i c a l  C e n t e r  Counc i l  was  
created. The a f f a i r s  of th i s  Counc i l  sha l l  :be v e s t e d  in a B o a r d  of 
Governors consis t ing of  two d e s i g n a t e d  r e p r e s e n t a t i v e s  f r o m  each  of the 
instit'ations par t i c ipa t ing .  
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The Board of Governors shall adopt by-laws for the establishment of 
procedures and administration of the affairs of the Council which shall 

include the formation of a Joint Administrative Committee consisting of 
the executive heads of each of the operating institutions and the Execu- 

tive Secretary of the Council. 

The functions of the Council will be to advise in the determination of 
D01icy and programs to be carried on at the Center, the modification or 
establishment of facilities, the determination of additional institutions 
,:or participation in the programs of the Center, and review zhe recom- 

mendations concerning the use and allocation of lands, construction of 

buildings, and development of site. 

This Coancil shall serve as a liaison with the public in matters of inter- 
pretation of programs of the Center and development of community 

support. 

The Administrative autonomy of the institutions and agencies partici- 
pating in the Center will remain intact, and co-ordination and integra- 
tion shall be on a voluntary basis subject to terms and conditions estab- 

lished by the Board of Governors. 

Mr. Karl Hoblitzelle, President of The Southwestern Medical Founda- 
tion, has requested that representatives from The University of Texas 
be named at an early date. The Medical Affairs Committee recommends 

that Regent Thompson and Dean Gill be named to the Board of Governors. 

Conferences Authorized re Proposed Agreement with Hermann Hospital. -- 
It was reported to the Medical Affairs Committee that Chairman Jeffers 
and V i c e - P r e s i d e n t  C a s b e r g ,  a t  the  r e q u e s t  of  t he  H e r m a n n  H o s p i t a l  
Board, had m e t  wi th  M r .  W a l t e r  S t e r l i n g  a n d  o t h e r  m e m b e r s  of  the  
Hermann H o s p i t a l  B o a r d  a n d  D o c t o r  L e i g h  C r o z i e r ,  D i r e c t o r  of  H e r -  
mann Hospi ta l .  The  H e r m a n n  B o a r d  m e m b e r s  i n d i c a t e d  an  i n t e r e s t  in 
sharing t h e i r  f a c i l i t i e s  wi th  t h e  M e d i c a l  B r a n c h  f o r  u n d e r g r a d u a t e  m e d i -  

cal education.  

At present, the Medical Branch is sending some students to San Antonio 
and Austin for undergraduate clinical experience in obstetrics. At this 
conference it was learned that Baylor University College of Medicine is 

currently using facilities of Hermann Hospital for undergraduate train- 
ing in obstetrics but that the services are large enough to serve both 

medical schools. 

it is recommended by the Medical Affairs Committee that Vice-President 

Casberg and Executive Director Truslow be authorized and requested to 
arrange conferences with Doctor Crozier and other members of his staff 
to explore the possibility of some type of agreement between The Univer- 

sity of Texas and the Hermann Hospital for The University of Texas 

Medical Branch to use some of the facilities of Hermann Hospital with 
reference to its undergraduate program, and that Doctor Stanley Olson 
of Baylor hospital be apprised of the fact that these exploratory con- 
ferences are being held. It is understood that the conferences are to be 

exploratory and are to be reported back to the Board for action. 

ADOPTION OF REPORT. --Adoption of the foregoing report was moved 
by Vice-Chairman Sorrell, seconded by Mrs. Devall, and unanimously 

approved by the Board. 

. d - 
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EXECUTIVE C O M M I T T E E  - I N T E R I M  A C T I O N S .  - - I n  the  M a t e r i a l  S u p -  
~ .  the Agenda  was  i n c l u d e d  f o r  r a t i f i c a t i o n  by  the  B o a r d  the  f o l l o w -  
ing report of the Interim Actions of the Executive Committee: 

The Executive Committee during the period September I0 
through October 10, 1958, approved the following item by 

individual vote by mail ballot: 

Budgetary Item, Medical Branch. --One budgetary item for 
T--he University of Texas Medical Branch upon recommenda- 
tion of Doctor Truslow, concurred in by President Wilson. 
This item is No. Z, Page G-l, in the Medical Branch por- 

tion of the docket dated October I0, 1958. 

This action was ratified by the adoption of the docket. (Page 54 ) 

MAIN UNIVERSITY 

RECOMMENDATIONS OF FACULTY COUNCIL: NAMES FOR ENGI- 
NEERING BUILDINGS. --President Wilson presented the following recom- 
mendations of the Faculty Council {Page 7158, Documents and Minutes 
of the General Faculty) re names for Engineering Buildings and incrip- 

fions on all buildings: 

(i) The present Chemical Engineering Building and Petroleum 
Engineering Building should continue to be designated by 
these names, since they house single-department activities 
and are expected to continue to do so in the foreseeable future. 

(2) The present Engineering Building should be renamed as the 
Taylor Hall of Engineering. This action is based primarily 
on the desire to provide a suitable permanent memorial to 
Dean T. U. Taylor, the first dean of the College of Engineer- 
ing, and, as such, responsible for much of its early growth 

and development. A secondary reason is that this action 
would eliminate the confusion now existing between the several 
engineering buildings, as well as between the Engineering 

Building and the English Building. 

(3) The new e n g i n e e r i n g  b u i l d i n g  to be  l o c a t e d  on the  c o r n e r  of  
Z4th S t ree t  and S p e e d w a y  A v e n u e  (and  i t s  e x t e n s i o n  to the  
west - P h a s e  II) s h o u l d  be d e s i g n a t e d  a s  the  E n g i n e e r i n ~  
L a b o r a t o r i e s  B u i l d i n g .  T h i s  r e c o m m e n d a t i o n  is  b a s e d  on 
the m u l t i p l e - d e p a r t m e n t  u t i l i z a t i o n  of the  b u i l d i n g  and  the  
type of i n s t r u c t i o n a l  a c t i v i t y  to be  c o n d u c t e d  t h e r e i n .  

(4) I' is further recommended that metal plaques bearing the 
approved name of each existing and new building be installed 
at eye-level at each principal entrance. This would materially 

aid in identifying the buildings for new students and visitors 
and would not in any way interfere with names incised in stone 

above entrances or at the top of the existing building. 
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2 6  t. 

1 0 - 2 5 - 5 B  

It was moved by V i c e - C h a i r m a n  S o r r e l l ,  s e c o n d e d b y  M r s .  D e v a l l ,  a n d  

unanimously a d o p t e d  t ha t  

(1) the p r e s e n t  C h e m i c a l  E n g i n e e r i n g  B u i l d i n g  a n d  
P e t r o l e u m  E n g i n e e r i n g  B u i l d i n g  c o n t i n u e  to be  
d e s i g n a t e d  by  t h e s e  n a m e s ;  

(2) the p r e s e n t  E n g i n e e r i n g  B u i l d i n g  b e  r e n a m e d  the  
T. U. T a y l o r  H a l l  o f  E n g i n e e r i n g ;  

(3) the new e n g i n e e r i n g  b u i l d i n g  to b e  l o c a t e d  on the  
c o r n e r  of 24th S t r e e t  a n d  S p e e d w a y  A v e n u e  (and  
its e x t e n s i o n  to t he  w e s t  - P h a s e  II)  b e  d e s i g n a t e d  
as the E n g i n e e r i n g  L a b o r a t o r i e s  B u i l d i n g ,  a n d  

(4) that the p r e s e n t  p r a c t i c e  of  l a b e l i n g  b u i l d i n g s  be  

fol lowed.  

C E N T R A L  A D M I N I S T R A T I O N  

SYSTEM-WIDE P O L I C Y  C O N C E R N I N G  S T U D E N T S  WHO DO N O T  P A Y  
THEIR BILLS OR D E B T S . . . - U p o n  r e c o m m e n d a t i o n  of P r e s i d e n t  W i l s o n ,  
and upon mot ion  of  M r .  J o h n s o n ,  s e c o n d e d b y  M r .  T h o m p s o n ,  t he  f o l -  
lowing s y s t e m - w i d e  p o l i c y  c o n c e r n i n g  s t u d e n t s  who do no t  p a y  t h e i r  b i l l s  
or debts was u n a n i m o u s l y  a d o p t e d  b y  the  B o a r d  f o r  i n c o r p o r a t i o n  in 
appropriate l a n g u a g e  in t h e  c a t a l o g u e s  of t he  s e v e r a l  i n s t i t u t i o n s :  

The U n i v e r s i t y  is  not  r e s p o n s i b l e  f o r  d e b t s  c o n t r a c t e d  b y  
individual s t u d e n t s  o r  by  s t u d e n t  o r g a n i z a t i o n s .  On the  
other hand,  the  U n i v e r s i t y  e x p e c t s  a l l  s t u d e n t s  a n d  s t u d e n t  
o rgan iza t i ons  to c o n d u c t  t h e m s e l v e s  h o n o r a b l y  in a l l  c o m -  
merc i a l  t r a n s a c t i o n s  ( f r o m  P a g e  84, G e n e r a l  I n f o r m a t i o n  
Catalogue,  Ma in  U n i v e r s i t y ) .  T h e  U n i v e r s i t y  wi l l  no t  
a s sume  the r o l e  of  a c o l l e c t i o n  a g e n c y  f o r  o r g a n i z a t i o n s ,  
f i rms  and i n d i v i d u a l s  to  w h o m  s t u d e n t s  m a y  owe  b i l l s ,  
nor will the U n i v e r s i t y  a d j u d i c a t e  d i s p u t e s  b e t w e e n  s t u -  
dents and c r e d i t o r s  o v e r  t he  e x i s t e n c e  o r  t he  a m o u n t s  of  
debts. A s t u d e n t ,  h o w e v e r ,  i s  e x p e c t e d  to p e r f o r m  h i s  
con t rac tua l  o b l i g a t i o n s  a n d  in t he  e v e n t  of  c o n d u c t  on t h e  
part  of a s t u d e n t  c l e a r l y  d e m o n s t r a t i n g  a f l a g r a n t  d i s r e -  
gard of his  c o m m e r c i a l  o b l i g a t i o n s  ( r e f u s a l  to  p a y  o r  m e e t  
admi t ted  d e b t s  o r  o b l i g a t i o n s  w i l l  be  t h u s  c o n s t r u e d ) ,  
action will be  t a k e n  a p p r o p r i a t e  to  the  a g e  of  the  s t u d e n t  
and o ther  c i r c u m s t a n c e s :  

(1) In the  e v e n t  of  s u c h  c o n d u c t ,  t he  p a r e n t s  
of m i n o r s  wi l l  b e  n o t i f i e d  a n d  r e q u e s t e d  to  
i n t e r v e n e .  

(2) In the  c a s e  of  a m a r r i e d  s t u d e n t  o r  a s t u -  
dent  o v e r  21 y e a r s  of  a g e ,  t he  s t u d e n t  wi l l  
be r e q u e s t e d  to  m a k e  p r o m p t  p a y m e n t  o r  
to n e g o t i a t e  a r e a s o n a b l e  p l a n  f o r  p a y m e n t  
wi th  h i s  c r e d i t o r  o r  c r e d i t o r s .  
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(3) In the  e v e n t  t h a t  the  a c t i o n s  p r e s c r i b e d  in (1) 
and (Z) a b o v e  do not  r e s u l t  in the  p a y m e n t  o r  
a g r e e m e n t  to p a y  a d m i t t e d  o b l i g a t i o n s ,  o n e  o r  
m o r e  of the  f o l l o w i n g  a c t i o n s ,  a s  d e t e r m i n e d  
a p p r o p r i a t e  in t h e  p a r t i c u l a r  c a s e ,  m a y  b e  

taken:  
(a) A b a r  a g a i n s t  r e a d m i s s i o n  of the  s t u d e n t .  
(b) W i t h h o l d i n g  of t he  s t u d e n t ' s  g r a d e s  a n d  

o f f i c i a l  t r a n s c r i p t i o n .  
(c) W i t h h o l d i n g  of  a d e g r e e  to w h i c h  the  s t u -  

den t  o t h e r w i s e  w o u l d  b e  e n t i t l e d .  

MISCELLANEOUS R E P O R T S  A N D / O R  A N N O U N C E M E N T S ;  C O M M I T T E E  
MEETINGS S C H E D U L E D  D E C E M B E R  10, 1958.  - - A s  a m a t t e r  of  i n f o r m a -  
tion. P r e s i d e n t  W i l s o n  c a l l e d  to t he  a t t e n t i o n  of  the  B o a r d  M r .  H a r d i e ' s  
th0u Aulness and a c t i v i t y  in h e l p i n g  to c l e a r  up the  m i s c o n c e p t i o n  h e l d  
by many with r e f e r e n c e  to the  w e a l t h  of  T h e  U n i v e r s i t y  of  T e x a s .  T h e  
Board joined P r e s i d e n t  W i l s o n  in c o m m e n d i n g  M r .  H a r d i e  f o r  h i s  t h o u g h t -  
fu~ action. (A c o p y  of  M r .  H a r d i e ' s  s t a t e m e n t  i s  in the  S e c r e t a r y ' s  F i l e s ,  

Volume VI, P a g e  n e v e r  f u r r ~ s h e d .  

President Wilson r e m i n d e d  the  R e g e n t s  of  t he  (1) c u s t o m a r y  l u n c h e o n  
preceding the T e x a s  - A.  & M. g a m e ,  e i t h e r  in A u s t i n  o r  C o l l e g e  S t a t i o n  
wherever the g a m e  is  p l a y e d  a n d  (2) the  j o i n t  m e e t i n g  w i t h  t h e  C o m m i t t e e  
of 75 to r e c e i v e  i t s  r e p o r t  on  D e c e m b e r  6, 1958,  f r o m  10:00 a . m .  to 

2:30 p. m. 

Each Regent  was a l s o  f u r n i s h e d  w i t h  a s c h e d u l e  of  a s e r i e s  of  l u n c h e o n s  
planned fo r  the nex t  two  m o n t h s  b y  T h e  C o m m i t t e e  of G o v e r n i n g  B o a r d s  
of State U n i v e r s i t i e s  a n d  C o l l e g e s .  (A c o p y  of  the  s c h e d u l e  i s  in the  

Secre tary ' s  F i l e s ,  V o l u m e  V'I, P a g e  75 . } 

Ina d i scuss ion  of p l a n s  f o r  t he  m e e t i n g  a t  E1 P a s o ,  t he  B o a r d  s c h e d u l e d  
the commi t t ee  m e e t i n g s  a s  o u t l i n e d  b e l o w  s i n c e  the  R e g e n t s ,  b e c a u s e  of  
various t r a n s p o r t a t i o n  s c h e d u l e s ,  w o u l d  a r r i v e  b y  n o o n  on D e c e m b e r  10. 

Thursday ,  D e c e m b e r  10 

~: 00 p. m.  : 

3:30 p. m.  : 

B u i l d i n g s  a n d  G r o u n d s  C o m m i t t e e  
M e d i c a l  A f f a i r s  C o m m i t t e e  
L a n d  a n d  I n v e s t m e n t  C o m m i t t e e  
A c a d e m i c  a n d  D e v e l o p m e n t a l  A f f a i r s  C o m m i t t e e  

SUMMARY F I N A N C I A L  S T A T E M E N T  F O R  P E R I O D  E N D I N G  A U G U S T  
31, 1 9 5 8 . - - V i c e - P r e s i d e n t  D o l l e y  c o m m e n t e d  b r i e f l y  on the  S u m m a r y  
Financial S t a t e m e n t  f o r  T w e l v e  M o n t h s  e n d i n g  A u g u s t  31, 1958.  A c o p y  
of this s t a t e m e n t  w a s  d i s t r i b u t e d  to e a c h  R e g e n t  a t  the  m e e t i n g ,  a n d  a 
copy is in the S e c r e t a r y ' s  F i l e s ,  V o l u m e  VI ,  P a g e  54 

THE C O M M I T T E E  OF G O V E R N I N G  B O A R D S ,  R E G E N T S '  P R O P O F . T I O N -  
ATE SHARE OF E X P E N S E S .  - - P u r s u a n t  to zhe a c t i o n  of  t h e  B o a r d  a t  i t s  
meeting in G a l v e s t o n  on A u g u s t  17, 1958,  i t  w a s  m o v e d  b y  M r .  T h o m p s o n ,  
seconded by M r s .  D e v a l l ,  a n d  u n a n i m o u s l y  a d o p t e d  t h a t  t he  A d m i n i s t r a -  
tion be r e q u e s t e d  to a s k  t h e  E x - S t u d e n t s '  A s s o c i a t i o n  to a s s i s t  t he  B o a r d  
of Regents in c o n t r i b u t i n g ,  o r  r a i s i n g ,  $ 1 , 5 0 0  f o r  t he  B o a r d ' s  s h a r e  of  
the cost of the o f f i c e  o p e n e d  b y  T h e  C o m m i t t e e  of  t h e  G o v e r n i n g  B o a r d s  

of State Co l l eges  a n d  U n i v e r s i l : i e s .  
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AppROVAL OF DOCKET, OCTOBER 15, 1958. --It was moved by Vice- 
Chairman Sorrell, seconded by Mrs. Devall, and unanimously adopted 
that the docket for Central Administration dated October 15, 1958, and the 
travel supplement for Main University dated October ZZ, 1958, be approved. 

president Wilson had attached and incorporated as a part of the Central 
Administration docket a docket from each of the component units of The 
University of Texas. This docket was furnished to each Regent by the 
president's Office ten days prior to the meeting. At the meeting a travel 
supplement dated October Zg, 1958, for Main University was distributed. 

(page 3Z8 ) 

The docket and travel supplement are attached to and made a part of 

these minutes. (See Page 272 .) 

APPROVAL OF MINUTES, SEPTEMBER Z0, 1958. --Upon motion of 
Mrs. Devall, seconded by Mr. Hardie, the Minutes of the meeting of 
the Board of Regents held in Austin on September Z0, 1958, were unani- 
mously approved in the form as circulated by the Secretary to include 
Page 29 as substituted. The corrected Page Z9 reflects only six items 
under the division "B. Duties and Responsibilities of the Hospital 

C0ntroller." The meeting should be No. 574. 

GALVESTON STATE PSYCHOPATHIC HOSPITAL BUILDING, M/NUTE 
REFEKENCES. --It was called to the attention of the Board in the Material 
Supporting the Agenda that at previous meetings, reports have been made 
to the Board relating to the Marvin-Graves (State Psychopathic) Building. 
As presented, these reports and all action relating thereto have been 
included in the Minutes. The correct name of the building is Galveston 

State Psychopathic Hospital Building. 

Upon a motion duly made and seconded, the Board unanimously authorized 
that all such references in the record be corrected to read "Galveston 
State Psychopathic Hospital Building" rather than "Marvin-Graves (State 

Psychopathic) Building. " 

JOINT RESOLUTION WITH TEXAS A. & M. COLLEGE SYSTEM - 
PERMANENT UNIVERSITY FUND AND AVAILABLE UNIVERSITY 
FUND. -- Each member of the Board was furnished in the Material Su]~- 
porting the Agenda a copy of a joint resolution with the Texas Agricul- 
tural and Mechanical College System. This resolution as approved by the 
Board of Regents is incorporated herein and made a part of the Minutes. 

RESOLU TION 

Since the ques t i on  of a p o s s i b l e  d i v e r s i o n  of the P e r m a n e n t  
University Fund and the Available University Fund has again 
been raised, the Board of Regents of the University of Texas 

system and the Board of Directors of the Texas A. and M. 
College System again wish to go on record as being unequiv- 
0call 7 and unalterably opposed to any proposal, plan, or 
action affecting the Permanent University Fund which would: 
(i) divert increments of the permanent endowment to iexpend- 
able income, or (Z) attempt to obtain temporary and partial 

vg 
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relief of the S t a t e ' s  f i nanc i a l  p r o b l e m s  at  the e x p e n s e  of 
the Univers i ty  and A. and M. C o l l e g e  by mak ing  s u b s t a n -  
tial appropr i a t ions  of the  U n i v e r s i t y  Ava i l ab l e  Fund  to 
finance the r e g u l a r  o p e r a t i o n s  of t h e s e  i n s t i t u t i o n s .  

Any a l te ra t ion  of the  p r e s e n t  p lan  would be d i s a s t r o u s  
to the future of h i g h e r  e d u c a t i o n  in T e x a s .  

ACCEPTANCE OF RESIGNATION OF CHAIRMAN LEROY JEFFERS. -- 
Chairman Jeffers had previously advised the members of the Board that 

it would be necessary for him to resign as Chairman of the Board. He 

presented his resignation with this statement: 

I deeply regret that circumstances beyond my control make it 

necessary for me to resign as Chairman of the Board of 
Regents. During the approximately two months that remain of 
my term the obligations of law practice are going to require 
my entire time and my absence from the state much of that 
time. The best interests of the University demand that the 
Chairman be available during these months in connection with 

preparing legislative presentations and handling other vital 
matters. It is personally painful to surrender the most richly 

rewarding privilege with which you have so greatly honored 
me. The satisfactions of this position have been priceless, 
and the support of the legislature, the loyalty of students and 
ex-students of the University, and the ability, devotion to the 

University and dedication to its progress of the administration 

and the Board of Regents have made my assignment an easy 
and happy one. I shall be ever grateful to you, my colleagues, 

for your confidence in me and for the blessing of your warm 

friendship. 

My able successor from among you will have a brief but 
demanding unexpired term in which to act as your Chairman 
while you serve a great University now moving onto the high 

road of becoming the greatest in the land. 

I suggest that my resignation be accepted effective November 

3, 1958, in order to permit me to complete documentary 
duties in connection with this meeting following its adjournment. 

It was moved by Mr. Thompson and seconded by Mr. Hardie that the 
Board accept the resignation of Chairman Jeffers with regret and with 

an expression of appreciation for the fine service he has rendered. 

Vice-Chairman Sorrell presiding put the motion before the Board with 

sincere regret. The motion carried. 

RESOLUTION OF A P P R E C I A T I O N .  - - I t  was m o v e d  by  Mr.  H a r d i e ,  
seconded by Mrs .  Deva l l ,  and u n a n i m o u s l y  adop t ed  by  the B o a r d  tha t  
Regent Bryan be appo in t ed  to d r a w  up an a p p r o p r i a t e  r e s o l u t i o n  of the  
Board's app rec i a t i on  of  C h a i r m a n  J e f f e r s .  Th i s  e x p r e s s i o n  of a p p r e -  
ciati0n will be s p r e a d  upon the  m i n u t e s  of the  m e e t i n g  on D e c e m b e r  
12-13, 1958. 
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I0-25-58 

ELECTION OF V I C E - C H A I R M A N  S O R R E L L  AS C H A I R M A N .  - - C h a i r m a n  
jeffers z-esumed the  C h a i r .  T h e  R u l e s  a n d  R e g u l a t i o n s  of  the  B o a r d  of  
~ f o r  the G o v e r n m e n t  of  T h e  U n i v e r s i t y  of  T e x a s ,  P a r t  I ,  C h a p -  
ter II, Section 1, P a g e  1, p r o v i d e s  t h a t  in c a s e  of  the  r e s i g n a t i o n  of  an  
officer, the B o a r d  s h a l l ,  a s  s o o n  a s  p r a c t i c a b l e  t h e r e a f t e r ,  e l e c t  a 
successor for  the u n e x p i r e d  t e r m .  It  w a s  m o v e d  b y  M r .  B r y a n ,  
seconded by Mr .  J o h n s o n ,  a n d  u n a n i m o u s l y  a d o p t e d  b y  the  B o a r d  t h a t  
Vice-Chairman S o r r e l l  be  e l e c t e d  a s  C h a i r m a n  of  the  B o a r d  e f f e c t i v e  
at the close of b u s i n e s s  N o v e m b e r  3, 1958 ,  to f i l l  the  u n e x p i r e d  t e r m  

of Mr. L e r o y  J e f f e r s ,  r e s i g n e d .  

Chairman J e f f e r s  s t a t e d  t h a t  t he  o n l y  p l e a s a n t  t h i n g  in c o n n e c t i o n  wi th  
his res ignat ion is  to s e e  B o b  ( M r .  J .  R .  S o r r e l l )  e l e c t e d  a s  h i s  s u c -  
cessor. He is the  l o g i c a l  s e l e c t i o n .  T h o u g h  h i s  t e r m  wi l l  be  s h o r t ,  i t  
will be i m p o r t a n t  m o n t h s  f o r  t h e  U n i v e r s i t y  a n d  in  t h i s  s h o r t  t i m e  he  
will be a g r e a t  C h a i r m a n .  C o n g r a t u l a t i o n s  ! 

ELECTION OF MR. L E E  L O C K W O O D ,  V I C E - C H A I R M A N .  - - I t  w a s  
moved by Mr.  T h o m p s o n ,  s e c o n d e d  b y  M r s .  D e r a i l ,  a n d  u n a n i m o u s l y  
adopted that  Mr .  L e e  L o c k w o o d  b e  n a m e d  a s  V i c e - C h a i r m a n  of  t he  
Board ef fec t ive  a t  the  c l o s e  of b u s i n e s s  N o v e m b e r  3~ 1958,  to f i l l  the  
unexpired t e r m  of M r .  J .  R .  S o r r e l l ,  C h a i r m a n - e l e c t  of  t he  B o a r d .  

Chairman J e f f e r s  c o m m e n t e d  t h a t  t h i s  s e l e c t i o n ,  t o o ,  i s  a l o g i c a l  c h o i c e  

and a very f ine one .  

ADJOURNMENT. - - T h e  B o a r d  a d j o u r n e d  a t  11:45 a . m .  
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~ i v e d :  ~ er Zl,  1958 
~ e  of C o m p t r o l l e r  

ntractor y; 

REMODELING OF ATTIC (4TH FLOOR) 
PASS ENGER EL EVATOR 

PETROLEUM ENGINEERING BUILDING 
MAIN UNIVERSITY, AUSTIN, TEXAS 

P r o p o s a l  No .  1 
( O e n .  ~ M e c h . )  

Alt. No. I 
(Door Frames) 

~. D. Anderson $ 33, g00.00 - $ 75.00 

~stin, Texas 
::,e Badgett 30,403.00 - 66.00 

iustin, Texas 
'ore Holstien 32, Z89.00 - I00.00 

.ustin, T e x a s  
()nes ~ H a z e l t i n e  3 1 , 3 0 0 . 0 0  - 100.  00 

,ustin,  T e x a s  
1. T, W a l k e r  & Son  4 3 , 7 8 7 . 0 0  N o  C h a n g e  

~,~¢tin. Texas 

A l t .  No .  3 A l t .  No .  4 

ont rac to  r* ( R o o m  407)  ( P a i n t i n g )  

V ~. D. A n d e r s o n  _ $2 ,  5 0 0 . 0 0  - $ 6 0 0 . 0 0  

oe Badget t  _ 2, 1 7 9 . 0 0  - 8 5 0 . 0 0  

:om H o l s t i e n  - 1 , 9 0 0 . 0 0  - 8 0 0 . 0 0  
ones  & H a z e l t i n e  - Z, 6 3 9 . 0 0  - 6 0 0 . 0 0  
V. T. W a l k e r & S o n -  Z , 6 0 0 . 0 0  - . 9 0 0 . 0 0  

I0-25-58 

Time: 
3:30 p. m. 

A.It. No. Z 
(Asphalt Tile) 

- $I, 590. oo 

- 635.00 

- Z, 000.00 

- Z, i00.00 

- i, 900.00 

W o r k i n g  

D a y s  

160 
140 
I00 
150 
I00 

I 

i 
{ 

i 
;]I 

Contractors 

[unter-Haye s 
21evator Company 
)alias, Texas 
~. F. Johnson 
"levator Company 
Vaco, Texas 
)tis Elevator 
]ompany 
)allas, Texas 

Bond 

5% 

W o r k i n g  

D a y s  

Z00 

$i ,  000. O0 160 

5% 160 

Proposal No. Z 
(Elevato r) 

$ ZO, lO0. O0 

19,814.00 

18,367.00 

Bidder's Bond: All 5% 

I 

I 

Q~ 
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TABULATION OF BIDS 
LABORATORY THEATER B U I L D I N G  
MAIN UNIVERSITY, AUSTIN, TEXAS 

ned: 
ober ZI, 1958 
Lce of Comptroller 

W. D. Anderson 

Company 
Austin, Texas 
A. C. Warner 
Austin, Texas 
Torn Holstien, Inc. 
Austin, Texas 
John Broad 
Construction Co. 
Austin, Texas 
Gray and Becket 
Austin, Texas 
J. C. Evans 
Construction Co.  
Austin, Texas 
Joe Badgett 
Austin, Texas 
Austin Construction 

Company 
Austin, Texas 
Kay L. Wimberly 
Austin, Texas 

, C ~ H Construction 
Company, Inc. 
Austin, Texas 

i . M. E. Bell Austin, Texas 

Bid No. I Alt. Bid Alt. Bid Alt. Bid 
Base Bid No. 1 _ No. Z No. 3 

$54,600.00 -~ $ 948.00 .~ $ 380.00 No change 

5Z,875.00 4 918.00 # 777.00 

63, Z88.00 ; l,Z50.00 4 400.00 

53,860.00 4 760.00 ~ 400.00 

54,778.00 4 96Z. 00 4 Z95.00 

51,457.00 ~ 740.00 ~ 380.00 

48,939.00 ~ 1,131.00 4 404.00 

54, Z50.00 ~ 1,177.00 ~ 387.00 

49,200.00 4 1,050.00 4 950.00 

56,357.00 4 1,147.00 4 385.00 

80,557.00 -~ 1,881.00 
# 1,800.00 

Z67 

IO-Z5-58 

Time: ' 
Z:00 p. m. 

$ aoo. oo 

_ Z00.00 

1,560.00 

• ~ I, 0 5 4 . 0 0  

.# 1,600.00 

Nochange 

1 , 1 1 4 . 0 0  

No change 

1,68Z. 00 

3,483.00 

Days 

Z00"* 

145"**  

140"**  

135"* 

180"** 

16p** 

180"* 

-t 

i 

L 

q 

L 

! 

i 

Bidder' s Bond: 
Calendar Days 
Working Days 

Atl 5% 
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10-25-58 

PREVAILING WAGE RATES 
AUSTIN AND VICINITY 

AS AT OCTOBER 15, 1958 

;s than the general  p r eva i l i ng  ra te  of pe r  d i e m  wages  m u s t  be paid to all  l a b o r e r s ,  
en, and mechanics  d i r e c t l y  e m p l o y e d  on the  work  c o v e r e d  by th is  c o n t r a c t .  O v e r -  
aall be paid for all  hours  worked  in e x c e s s  of eight  h o u r s  a day in any one day or  
hours worked on S a t u r d a y s ,  Sundays ,  a n d / o r  ho l i days  in a c c o r d a n c e  with the 
.les as shown at the end of the wage s c a l e .  The days  to be c o n s i d e r e d  ho l idays  
follows: January Ist, May 30th, July 4th, Labor Day, Thanksgiving Day, and 

mas Day. 

flowing schedule of wages per diem and per hour prevail as of October 15, 1958, 

tin, Texas, and vicinity. 

cation 

Wages Wages 
P e r  P e r  
Diem* Hour 

TOS WORKERS (i) 
eman Z5¢ above 

neyman 
is 7-1/Z~ 
~ifare Fund 

$26.56 $3.32 

KLAYERS (1) 
)reman Z5¢ above 
lourneyman 
iurneyman 
;one Masons 
htrble Setters 

30.00 3.75 
30.00 3.7 5 
Z6.00 3. Z5 

C l a s s i f i c a t i o n  

CARPENTERS (Cont'd.) 
Millwright 
Journeyman 
January i, 1959 
July I, 1959 
January I, 1960 

Wages Wages 
Per Per 
Diem* Hour 

$Z5.40 $3.175 
Z5.80 3. ZZ5 
Z6.40 3.30 
Z6.80 3.35 

CEMENT FINISHERS (Z) 
Foreman Z5¢ above 

J o u r n e y m a n  
Z3.80 Z. 975 

J o u r n e y m a n  
J a n u a r y  i, 1959 Z4. Z0 3.0Z5 
luly I, 1959 Z4.80 3. I0 
January I, 1960 Z5. Z0 3.15 

PENTERS (5) 
~reman Z5¢ above 
Journ eyman 
)urneyman 
January I, 1959 
July I, 1959 
January I, 1960 
~ower Tool Operator - 
$I. 00 per day in addi- 
tion to Journeyman' s 
Wages 
pprentices 
1st 6 months 
Znd 6 months 
3rd 6 months 
4th 6 months 
Bth 6 months 
6th 6 months 
7th 6 months 
8th 6 months 

Millright F o r e m a n  25# 
above Jou rneyman  

Z3.40 Z. 925 
Z3.80 Z. 975 
Z4.40 3 .05  
Z4.80 3 .10  

5O?o 
55% 
60% 
65% 
75% 
80% 
85% 
90% 

ELECTRICIANS (3) 
Foreman Z5¢ above 

J o u r n e y m a n  
J o u r n e y m a n  
A p p r e n t i c e s  

1st 6 mon ths  
Znd 6 mon ths  
3rd 6 m o n t h s  
4th 6 m o n t h s  
5th 6 m o n t h s  
6th 6 mon ths  
7th 6 m o n t h s  
8th 6 m o n t h s  
9th 6 m o n t h s  
10th 6 months 
Welder 
Cable Splicer 

Z7. O0 3.37 5 

Z7. O0 
29. O0 

40% 
45% 
50% 
55% 
60~o 
65% 
70% 
75% 
85% 
90% 
3. 375 
3. 625 

footnotes on Page 6Z ,,,. 
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Wages 
P e r  
Diem* 

AKKIERS AND 
ON LABORERS (Z) 
amon Labor including 
c:avation, concrete 
)rk, reinforcing, 
~oring, digging, load- 
g, and unloading 
aterials, carpenter 
nder and all construc- 
on labor except that 
.~reinafter classified: $i0.80 
tool operator and 

Lbrator; Mason Ten- 
er (excluding mason  
andler and wheeler  
andling mater ia l  f r o m  
tockpile to hoist  or  

stockpile on floor);  
iement f inisher  ten-  
ier; pipe layer  (non-  
netallic); cau lke rs ,  
ttc., handling, laying,  
~eaning pumpcre te  
ixpe; Power Buggy 
iperator 
~aster Tender; Lath 
~ender; Mortar  
~4ixe r 

i 
ster Mixer; Hod 
arrier 
I1 Driller; B las te r ;  

~unite Worker 
i~ncrete Stack Worke r  

Wages  
P e r  
Hour  

, =  

$1 .35  

ii. 60 I. 45 

IZ. 80 1.60 

13.40 1.675 

14.00 1.75 
14.40 1.80 

WORKERS (1) 
)roman Z5¢ above 
Journeyman 
ructural, Rigging, 
Ornamental Z5.60 3. Z0 
January I, 1959 Z6.00 3. Z5 
July I, 1959 Z6.60 3.3Z5 
November I, 1959 Z7.00 3. 375 

.odman ZJ. 60 Z. 95 
January I, 1959 Z4.00 3.00 
July I, 1959 Z4.60 3. 075 
November i, 1959 Z5.00 3. IZ5 

HERS (1) 
'oreman (re s ident ia l)  
lZ-1/Z¢ above 
Journeyman 
~oreman (other) Z5{ 
above Journeyman 

footnotes on Page 62 . 

C l a s s i f i c a t i o n  

2 6 9  
1 0 - 2 5 - 5 8  

Wages Wages 

Per Per 

Diem* Hour 

LATHERS (Continued) 
Journeyman 
January I, 1959 

$z8.00 $3.50 
29.00 3.625 

OPERATORS, HOISTING 
AND PORTABLE (I) 

Foreman Z5~ above 
Journeyman 

Heavy Equipment 
Ope ra to  r s. 
H e a v y  Duty M e c h a n i c ;  

Blade G r a d e r ,  s e l f -  
p rope l l ed ;  Bull  c l am;  
Back  F i l l e r ;  D e r r i c k s ,  
P o w e r  o p e r a t e d ,  a l l  

types ;  Drag l ine ;  P u s h  
Cat O p e r a t o r ;  E u c l i d  
O p e r a t o r ;  Bull  D o z e r  
and all types Cat 
Tractors; Cable-Way; 
Back Hoe; Crane, 
power Operated, all 
types; Elevating 
Grader, Self~propelled; 
Hoist, Motor Driven, 
Two Drums or more; 
Mix Mobile; High Lif t s  
and L o a d e r s ,  o v e r  1/3 
cu. yd. cap.  ; F o r k -  
L i f t s ,  o v e r  1500 # c a p . ;  
Winch T r u c k ;  L o c o m o -  
t ive;  M i x e r ,  14 cu. ft.  
o r  ove r ;  Pav ing  M i x e r ,  
a l l  s i ze s ;  p i l e d r i v e r ;  
S c r a p e r ;  T r e n c h i n g  
Mach ine ,  a l l  s i ze s ;  
Grada l l ;  Founda t i on  
Bor ing  Mach ine ;  
Scoopmobi le ;  
Shovel ,  P o w e r  
o p e r a t e d ;  P u m p  
C r e t e  Machine ;  
C l a m  Shel l  
O p e r a t o r ;  Rock  
C r u s h e r  o p e r -  
a t ed  on job 

J a n u a r y  1, 1959 
j u l y  1, 1959 
January I, 1960 

26.00 
Z6.40 
27.00 
27.40 

3.  Z5 
3.30 
3. 375 
3 . 4 Z 5  
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~TORS, HOISTING 
)RTABLE (Cont'd.) 
t Equipment 

craters 
r" :Comp.esso , 

tde Grader~ 
wed; Flex 
~ne; Form 

~:ader; Mixer, 
iss than 14 cu. 
!.; pulsometer;  
iruck Crane 
iriver and Oiler, 
,bmbinati0n Man; 
iasoline and 
}iesel Driven 

l elding Machine; oist, Single 
~rurn; Pump; 
h~eumatic Roller; 
[igh-Lifts and 
oaders, I/3 cu. jvc 

!d. or less; 
iork-Lifts, 
500# or less 
January I, 1959 
July I, 1959 
January I, 1960 

iremen 
i January I, 1959 
July I, 1959 
January I, 1960 

January i, 1959 
July i, 1959 
January I, 1960 

ITERS (Z) 
oreman Z5¢ above 

~urneyman - 
Painters, P a p e r -  
hangers, and 
Glaziers 

December 1, 1958 
: June I, 1959 
December i, 1959 
June I, 1960 

ourneyman - Spray 
Painters 
December I, 1958 
June I, 1959 
December i, 1959 
June I, 1960 

Wages  
p e r  
Diem#.. 

JZ3. Z0 
Z3.60 
Z4. Z0 
Z4.60 
20.80 
Zl. Z0 
ZI.80 
ZZ. Z0 
19.60 
Z0.00 
Z0.6O 
ZI.00 

Zl.00 
ZI.50 
ZZ. 00 
ZZ. 50 
23.00 

Z5.00 
Z5.50 
Z6.00 
Z6.5O 
ZT.00 

Wages 
Per 
H o u r  

$Z. 90 
Z. 95 
3.0Z5 
3. 075 
Z. 60 
Z. 65 
2.725 
2.775 
Z. 45 
Z. 50 
Z. 575 
Z. 625 

Z. 6Z5 
Z. 6875 
Z.75 
Z. 81Z5 
Z. 875 

3.1Z5 
3. 1875 
3. Z5 
3.31Z5 
3.375 

C l a s s i f i c a t i o n  

270  
1 0 - 2 5 - § 8  

Wages  Wages  
P e r  P e r  
Diem* Hour  

PAINTERS (Continued) 
Apprentices 

Ist 6 months 
Znd 6 months 
3rd 6 months 
4th 6 months 
5th 6 months 
6th 6 months 

50% 
55% 
60% 
707o 
80% 
9O% 

PLASTERERS (I) 
F o r e m a n  ( r e s i d e n t i a l )  
IZ-I/Z~ above  
J o u r n e y m a n  

Foreman (other) Z5¢ 
above Journeyman 

Journeyman 
January I, 1959 

$Z8.00 $3.50 
zg.00 3.625 

PLUMBERS (4) 
G e n e r a l  F o r e m a n  50¢ 
above Journeyman 

Foreman ZJ# above 
Journeyman 

Journeyman 
January I, 1959 
July I, 1959 
January i, 1960 

Z5.60 3. Z0 
Z6.00 3. Z5 
26.80 3.35 
Z7. Z0 3.40 

Apprentices 
I st 6 months 3570 
Znd 6 months 387o 
3rd 6 months 417o 
4th 6 months 497o 
5th 6 months 5Z7o 
6th 6 months 557o 
7th 6 months 617o 
8th 6 mon ths  7770 
9th 6 months 897o 

10th 6 months 957o 
(As sistant) 

11th 6 months 1007o 
(Journeyman) 

17o Apprentice Education Fund 

ROOFERS (Z) 
Foreman ZJ# above 
Journeyman 

Journeyman - Slate 
and Tile 

Journeyman - built- 
up 

19.20 Z. 40 

16.40 Z. 05 

62 • 
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Wages Wages  
p e r  P e r  
Diem # Hour  

i METAL wORKERS (6) 
:eman 25¢ above 

)urnegman $26.50 
..,.,~ vman 

$3. 312.5 

FITTERS (I) 
As plumbers 

zzo (i) 2.8. O0 3. 50 
nPvrnan 

SETTERS (I)  
ramic - Foreman Z5¢ 
bore Journeyman 

Z6.00 3.2.5 
Irneyman 
Le Setter Helper 12. O0 i. 50 

prentices 5090 

Ist year 6090 
2nd year 
3rd year to 8090 

Completion 

C l a s s i f i c a t i o n  

TRUCK DRIVERS 
Driver 

WELDERS - Rate  
app l i cab le  to 
c r a f t  whe re  
work  is 
p e r f o r m e d .  

2V 
1 0 - 2 5 - 5 8  

Wages Wages  
Per Per 
Diem$ Hour 

$ 6.80 $0.85 
to t o  

I 0 .00  i .  2.5 

}ased on eight hours  pe r  day 

)vertime rate double the p r e v a i l i n g  h o u r l y  wage r a t e .  
)vertime rate 1 - i / Z  t i m e s  the p r e v a i l i n g  h o u r l y  wage r a t e .  
")vertime rate as fol lows:  5:00 P . M .  to 9:00 P. Mo and S a t u r d a y ,  
-1/Z times the p reva i l ing  h o u r l y  wage ra t e ;  9:00 P . M .  to 

3:00 A. M. , Sunday and Ho l idays ,  double the p r e v a i l i n g  h o u r l y  

wage rate. 
Overtime rate as fol lows:  5:00 P . M .  to 1Z:00 P . M .  and S a t u r d a y ,  
1-1/Z times the p r eva i l i ng  h o u r l y  wage r a t e ;  1Z:00 P . M .  to 
8:00 A. M.,  Sunday and Ho l idays ,  double the p r e v a i l i n g  h o u r l y  

~,age rate. 
Overtime rate  as fol lows:  F i r s t  1-1/Z h o u r s ,  1-1/Z t i m e s  the 
prevailing hourly  wage ra t e ;  a f t e r  tha t ,  b e f o r e  8:00 A. M . ,  
Saturday, Sunday, and H o l i d a y s ,  double the  p r e v a i l i n g  h o u r l y  

wage rate. 
Overtime rate as follows: First 3 hours, I-I/Z times the 
prevailing hourly wage rate; after that, before 8:00 A. M., 
Saturday, Sunday, and Holidays, double the prevailing 

hourly wage rate. 

Be Rates as given above c o m p i l e d  f r o m  p r e v a i l i n g  Wage R a t e s  as r e c o g n i z e d  by  

mciated General  C o n t r a c t o r s  of Aus t in ,  T e x a s .  

4 

i 
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