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We, the undersigned members  of the Board of Regents of The 
University of Texas System, hereby ratify and approve all 
actions taken at this meeting (July 29, 1977) to be reflected 
in the Minutes. 

Signed this the 29th day of July, 1977, A.D.  

Dan C. Will iams, Vice-C-'~irman 

~ 

/ 

St ~ • y, Jr . ,  M . ~ . ,  Member 

JK~s s ' ~ m b e r  

Thos. H. Law, Member 

Walter G. Sterlin 
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FRIDAY, JULY 29, 1977. - -The members  of the Board of Regents  of The 
Universi ty of Texas System convened in regular  sess ion  at 9:00 a . m .  on 
Fr iday,  July 29, 1977, in the Regents '  Meeting Room on the ninth floor 
of Ashbel Smith Hall,  Austin, Texas,  with the following in at tendance 
and Chairman Shivers presiding:  

ATTENDANCE. -- 

P r e s e n t  
Chairman Shivers,  presiding 
Regent Bauerle  
Regent (Mrs.)  Blumberg 
Regent Clark  
Regent Fly 
Regent Hay 
Regent Law 
Regent Sterl ing 

Absent 
Vice -Cha i rman  Wi-i~-ams • 
- excused 

Secre tary  Thedford 

Chancel lor  LeMais t re  
Deputy Chancel lor  Walker  

BOARD OF REGENTS: APPROVAL OF MINUTES OF REGULAR MEETING 
ON JUNE I0, 1977.--Upon motion of Regent Bauerle, seconded by Regent 
Sterling, the Minutes of the meeting of the Board of Regents  of The Univer-  
sity of Texas  System he!d on June 10, 1977, in Austin, Texas,  were approved 
without objection as  c i rculated by Secre ta ry  Thedford. The official  copy 
is  recorded in the Permanent  Minutes, Volume XXIV, Page 3527. 

I BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM PERMA.- 
I NENT UNIVERSITY FUND BONDS, NEW SERIES 1977: (1) RESOLUTION 
AUTHORIZING THE ISSUANCE OF BOARD OF REGENTS OF THE UNI- 
VERSITY OF TEXAS SYSTEM PERMANENT UNIVERSITY FUND BONDS~ 
NEW SERIES 1977, IN THE AMOUNT OF $20, 000, 000 AND AWARDING 
THE SALE OF THE BONDS TO FIRST NATIONAL BANK IN DALLAS, 
DALLAS, TEXAS; (2) DESIGNATION OF AMERICAN NATIONAL BANK OF 
AUSTIN, AUSTIN, TEXAS; CITIBANK, N . A . ,  NEW YORK, NEW YORK; 
AND CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY 
OF CHICAGO, CHICAGO, ILLINOIS, PAYING AGENTS; AND (3) AWARD 
OF CONTRACT TO PRINT THE BONDS TO HART GRAPHICS & OFFICE 
CENTERS, INC.,  AUSTIN, TEXAS. - -The  wri t ten RESOLUTION set out on 
Pages  3 - 21 was duly introduced for  the considerat ion of said bonds and 
read in full. It was duly moved by Regent Law, seconded by Regent Sterling, 
that said Resolution be adopted; and, af ter  due d iscuss ion ,  said motion, 
ca r ry ing  with it the adoption of said Resolution, prevai led  and ca r r i ed  by 
the following vote: 

AYES: All member s  of "said Board l is ted above as  
present  voted " A y e . "  

N O E S :  N o n e  

v .ce-t .n~arman w lul: 
excused from the me~ 

3, w h o  w a s  o u t  o f  t h e  s t a t e  o n  b u s i n e s s ,  w a s  
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The adoption of this Resolution authorized issuance of Board of Regents of 
The University of Texas System Permanent University Fund Bonds, New 
Series  1977, in the amount of $20, 000, 000 and awarded the sale of the 
bonds to the First  National Bank in Dallas,  Dallas ,  Texas,  for the princi-  
pal amount thereof and accrued interest  to the date of del ivery,  plus a 
premium of $948 (Page 20 ) at the interest  rates  reIlected on Page 10 • 
The effective interest rat-~-]-s 4. 6353 percent.  

It was moved by Regent Law, seconded by Regent Sterling, that the bid of 
American National Bank of Austin, Austin, Texas,  with Citibaak, N . A . ,  
New York, New York, and Continental Il l inois National Bank and Trust 
Company of Chicago, Chicago, Ill inois,  to serve  as  Paying Agents for the 
Board of Regents of The University of Texas System Permanent  Univer- 
sity Fund Bonds, New Series  1977, in the amount of $20, 000, 000 be 
accepted (Pages 11, 15 ). The bid was  accepted by unanimous vote. To 
serve  in this c a p ~ e  American National Bank wil l  pay to the Board 
of Regents $1,500 per annum as long as  there are bonds outstanding. 

The contract to print the Board of Regents of The University of Texas  Sys-  
tem Permanent University Fund Bonds, New Ser ies  1977, in the amount 
of $20,000, 000 was awarded by unanimous vote to Hart Graphics & Office 
Centers,  Inc. ,  Austin, Texas,  the only bidder, upon motion of Regent Law, 
seconded by Regent Sterling. These bonds are to be printed according to 
specifications with lithographed borders for the sum of $2,115,  there being 
five interest  rates .  

[The Official Notice of Sale and Official Statement will  be incorporated in 
the official copy of the Minutes e r ~ e n t  Minutes)]. 
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Official STATEMENT 
for 

Board of Regents of The University of Texas System 

Permanent University Fund Bonds 

New Series 1977 $20,000,000 

Board of Regents of The Texas A&M University System 

Permanent University Fund Bonds 

New Series 1977 $10,000,000 

TO BE DATED JULY 1, 1977  

! i ~  ¸ 
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Official Notice of SALE 
& 

Official STATEMENT 
for 

Board of Regents of The University of Texas System 

Permanent University Fund Bonds 

New Series 1977 $20,000,000 

Board of Regents of The Texas A&M University System 

Permanent University Fund Bonds 

New Series 1977 $10,000,000 

TO BE DATED JULY 1, 1977  

/ ~ i ~  i~i,  ~ i "  ~ . . . . . . . .  . . . . .  ~ ~ ~ U~:~/IL . ̧  , i  < ~ : :  ~ t .  H: 
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Part I 

OFFICIAI, O l ICE OF SALE N 1 '~ • 

Board of Regents of "rhe University of Texas System 
Permanent University Fund Bonds 
New Series 1977 $20,000,000 

Board of Regents of The Texas A&M l.lniversity System 
Permanent University l"umi B.ntls 
New Series 1977 SI 0,000,000 

Bids to  I)e Opened  

Thursday,  July 28, 1977, at I 1:00 A.M.,  C.D.T.  

ce and Time o| Sale: Sealed Ifids will he receiv(.d by reprc.entatives of the Board of Regents of The Uni- 
~it.v of  Texas System and the Board of Regents of  "i'tte Texas A&M University System in the Office of  
t.'~tnlents, Trusts and Lands, 210 W. 6th Street, Austin, Texas,  until II :00  A.M'., CLD.'I'., July 28, 1.(t77, 
the honds described in the ovvtct^l  ST^'r~MENT, at which tinte s a d  bids ~,ill he publicly opened and read. 

respective Boards will consider and act on said hids at separate nleetings to be held at 9 '  (J0 ~. M . C D T 
i!iE.riday, July 29, 1977, hy the Board of Regents ()f The  University t,f Texas System and hv the Board of 
~i,~egents of The  Texas  A&M U|tiversitv Svstenl. " " " 

' j{~fldress o[ Bids: Sealed bids, plainly ,,larke(l " , u , ) v t ) r  Iq':rMAXVNT UY,VVrS,TV VVY,)nr).','DS", should I)e 
.ii.~Jdressed to "'Board of Rcgents, "['he University ,,f Texas S ' s t em ,w Board of Regents The  Texas A&M 
i:ii~niversity System, c /o  Mr.  W. L. Lohl), Associate Deputy Chancelhw for Investmc, ts ,  Trusts and I.ands, 
~!.~Le Universit.v of Tex;ts System, 210 W. 6th Street, Austin, Texas 78701"'. Ml ) ds must be submitted ()n the 

~ ' i ~ f f  FICIAL BID FORM , cop~es of whlch are enclosed herewflh. 

! ~ ' p e s  o[ Bids and Interest Rate~: Bids must be subnlit ted separately for each of the two issues named al)ove, 
ii!.~, tl bids will he considered for either (me t r both of said issues. No proposal will be considered for the purchase 
!;z~, less than all the bonds of any t)ne is.~ue t)r a price less than par  vahte plus accrued interest. "All  or None"  
i ~ s  for the two is.ales ",'ill not he accepted. Bidde~ are invited t+) name the rate or rates of interest to be 
,borne bx the ; ,~  I)onds, provided that the rates are stated in ntt,hiples of  I / 8 t h  or  1 / 2 0 t h  o f  1~.,  and that the 
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fference between the lowest and highe.~t intere.q rates named does not exceed one percent ( lC]~ ). Bids 
role|rig more than five different ctmpon rates or four co, upon changt.'s or supplemental  oDupons or split 
erest  rates will not he considered and all Iron|Is of one maturi ty  must bear  the sarne rate. Ten percent 
i0c~; - ) is the nlaximunl  interest r:tte permit ted hv l a w .  

iod Faith Deposit: Separate  cashier's checks for each issue bid shall be drawn in the arnotmts a n d  made 
'able as follows: 

1. For the $20.0(10,000 of Board . f  Regents of The  Universiv, of Texas System Permanent  University 
Fund Bonds, New Series I.(177, the good faith check mnst he payabh, to ihe Board of Regents of The  
University of Texas  System in the arnonnt of $40(),000. 

2.  For the $10.000,000 of Board of Regents of 'The Texas  A&M University System Pernmnent U n i -  
ver s l tv  Fund Bonds, New Series I()77, the g,c)od faith check tntr~t be pat al;lc to the Board of Regents 
of The  Texas A&M University System in the amount  of $200,000. 

'2 4 

These rcslwCtlVe che~ ks ~,ill lit' c.t |skh'retl ;is a gtmtl fahh deptMt, and the check |if the sttceessfnl Ifidder ~ill i:, 
hc cashed :rod rt'l:ti.ed hv Ihv rt.speclive Btmrtls t .  sec|.re perfor |nance of the ccmtract by such bidder. Jn the 
eve|it st|vh hidde|' ,h . t | ld  fail . r  rcfttse t .  t:lkc up and pay f . r  the bonds ht acco rd | t i r e  with his bid. the|| ~aid 
g . . d  faith th'll.'~it .hall he accepletl by the Ihmrd ;ts full and cmt|l)lele l lqtlidated dal| |:tges. Otherwise, said 
good faith dvp..i l  will be applied t - I h e  p|lrchase price of the I,u|tls. The  rcqulred cashier's check I||a~ 
lcctmlp;|nv the "o|,'Vll:lAl, lira I.~mM" t~t' Jt nt;l', be sttl)|nitted separately, If subntittcd sep;trately, it shall b'e 
made av;~ilahh' t .  the Ih~artl., p r i - r  t .  the openhtg of the hi(Is ; |nd sh;tll he acct|nq)anie(I by htstructiot~s frolI~ : 
the ha|tk - | |  ,,vhirh dr;o,..'| ;|||th.rizhtt~ its use as a ( ; o . d  ]:aith Dcpt~sit hv Ihe s||cccssf||l bidder  who shall I,. 
Ilamrd ill stwh in.tru( ti.ns. No in|err'st will be alh~wt.d on the good fahh tlep~Mt . f  Ihe stwcessf|fl hldllrr. 
; l l |d thc t ht'('k'., (d Ihe illr.,ll(CC~',ifu] hidth ' t~ w i l l  he r e t l l r n r d  ;ts st~¢)tl as the best b id  is de ter l | l l ne( I .  

Brtd~ .[ ,-ltra~d: (:.ml)ar;'~.|t of bhls will be made hy t;|khtt~ the tr~t;|l interest cost at the rale t}r rah's nanll'd 
in the respe~ ti~ t. hi|Is ~ ah't |latcd t~) the schcduh'd m;|hlrit} date of each I).ntl, dt 'dt |ct ing therefr(mt an'. per. 
mittm hid in -r(h'r  t~} .btaht  the net in|crest co.t. The i.st|cs ~ill Iw ;lwartled tt~ the bklder  file each sep'.lratr 
i..m' wh. .e  bid .n  the ahm.'e c 'omputati .n pr.t luces the h,.vvst | e l  interest cost. All I)ids shotdd show the net 
intr |c.t c . . t  alltl fill' i l l[ul | l l ; t t i lfl lal  I)llrlllr,,vs, Ihe  ~citt, htt'tl ;Ivt ' l 'dge i n t e | ' c s |  r;.ltc. In c;tse of errors h| lie| interr, t 
r..',t cah'ulatitms, c~')t|polt~ n;itlled will govern; Ilm, vever ,  the Bo;t|ds rest'rye the right t .  reject any and all hid, 
and to waive a~l) alld all irregtll:n'ith'~.. 

I.,'.¢al Opinio, :The teSlX'ctive B.:lrds will ft||'nish a C-ml)letc tr;|n~,cript of proceedings had incident t .  the 
authm'izati-n and issu;tncv of the htmd.,, inch|dillg tilt' unqu;.lilicd a p p r . v i n g  h'g:tl opinion of the Att.rne~ 
General of Texas t .  tilt' cll'crt that the I.m(Is are vali(I and Irgall~ hinding .I)lig;,tions of the rcspective B.ard,. 
and, hasl'd t.pt,n cxan|hmti-n . f . u (  h tr;t|ts( rilx (.f tilt" pr .ceedhlgs,  the unqt|;tlifit'd apprt~vlng h'gal opinions d 
Messrs. Vin.tm & I:,lkins, h .nd  c.unsel for The University tff Texas S.v,,tetn, and Messrs. Mc(:al l ,  ParkhuL'st & 
Horton. hond c.ttnsel f . r  The Texas A&M University S~,,tem, t .  a like effect and to the effect that the inlet. 
vst on the b .nds  i. exempt from feder:d ixwome ta^ation under existing statt |tcs, regulations and ('.-urt de~i. 
,~ions. Neither Messrs. Vins.n & Elkins n . r  Mt'ssr~. McCall,  Parkhurst & H . r t o n  took part  in the preparati.l~ 
. f  th,' Official N.tice . f  Sah' . r  thc ()lticial Statcnwnt n . r  have such firms undertaken indrpendcntl~ t .  xcrif~ 
any of the information contained therein, ex('ept that. in their capacity as hond counsel, such firms tt;t~,i' 
reviewed the inf.rnl;t t i .n de,..crilfing the bonds in such N. t ice  and Statement to verify that such description 
c.nforms to the provisi.n~, of the bond rt',~tdutitm. The  legal fee.~ to he paid Me.~srs. Vinson & Elkin.. and 
Messrs. Met:all,  Parkhurst & Horton f . r  .crvices rendered hi t ' .nnection v.'ith the issttance tff lhe Ixmds ate 
contingent on the sale and deliver x . f  the b(mds. 

A'o-l.iti~atio,~ Certifi,'atc: The respective B()ards will execute and deliver to the ,,uccessful purchaser a ,el. 
tificate t -  tlw rltcct that n .  litit,,atitu| (ff an~ It | | t ire ha. hecn filcd or i. then pending to restrain . r  cnj . in thr 
issuance . r  delivery of said bonds or the coupons appertaining thereto, . r  which wouhl affect the pr.visi.n. 
made for their pa3 men| or securit.,., or in any manner qtwsti .ning the validity of said bonds or coupons. 

Certification a~ t,, Official Statement: At the time of pavment for and delivery . f  the blinds, tilt" respcttiw 
Boards will futni.h the successful bidder a certificate, executed I)v a proper  otficer or office~ of such Board,. 
acting in their official (apacity, t .  the effect that to the I)est t)f their knowb'dge arn:t belief: (a )  the de.~:rip- 
titm and .tatements . f  or pertaining to the issuers c.ontained in the Otlicial Statement .  a.~ supplemented and 
amended, orl the date ~,f :',tit h Official Statement. on the date of sale of the I)ond~ and the acceptance ,ff :he 
Iw'.t hid thcrcf.r, and -n the date of the delivery of the bonds, '...'ere and are true and correct in all materiai 
re'pccts; (b) insofar as the is,~uer,, and their affairs, including the financial affairs, are concerned, such Offi- 
cial Statenwnt did not and does not contain an tmtrue statenlent of matcrial  fact or omit to state a materi,d 
fact required to be qated therein or necessary to nlake the 'gaternents therein; in the light of the circum- 
'qances under v.hich the,. were made. not misleading: and (c) insofar as the (.h.'scription and statement,, 
includint3 financial data (ontained in such Otlh'ial Statement. as supplemer~ted and amended,  of or pertain- 
ing t .  entities other than the Boards and their activities are concerned, such statements and data  have beet: 
obtained from sourot,s wlfch the Boards I)elieve to be reliable and that the Boards have no reason to hclic'.r 
that the',' are untrue in an,. material respect. 

d,led Ilondt: The respective Boards, at their c.st .  will furnish printed bonds nn l i t |mnranhed borders to tlw 
! m  h; ' ,  ' 'g l . p . , , ' . , ~ , t ' n t  ..t r I It, , ,a ,, fini, n ,  f Messes Vins,ln & Elk ns w II b, r n ,  d ,  n Th. Uni('~'.rsii~ "f Texas'S ', e" 
j~,mds and t l .  h,gal clpirtiort . f  Messrs, McCall ,  I 'arkhurst & Horton w II le printed . n  The  Texas A&M 

~ l~niw.rsitv S~,stetn IIOlldS, 

L l'~'ll' ,Vunther~: It Ls antlclp: | ted that ( : U S I I '  idcnlific:|tlot| nt|nflr.rs will he printed on said bonds, but 

! wither the faihlre to print such n l l l n b e r  o n  an}'  I)ond n o r  ;III V error whh respect Ihereto sh:tll COtlsthtlte ('allse 
. r  ,i f, ihm" . r  refusal hy the p| |rcltaser thereof to accept delivery . f  arid pay for sakl bond,, ht ;record|lice 
,~ith tlw tcrms . f  tlw p| |rt  ha~.e contr:tct. All expenses in relathm t .  the printh|g of C U S I P  numbet,'s on s;tkl 

l ,..ml,, shall be paid for hv the iss|Jer, provich,d, however, thai the { :USiP  Servh'e B|lreat| charge f . r  the 
w, ignlncnt . f  said ntnllDers shall be the resptmsihilhy . f  | l i d  shall be pakl for hy thc pt|rchaser. 

I'.ling Agent Banks: On the date these Imnds are sold, the B.;Ird . f  Regen t s . f  The Ut|iversity of'l'| 'xa,,, Sys- 
Icm and the Btmrd of Regents of The  Texas  A&M Univer,,ity S vslenl, respectively, will select ;t "I'ex;ts bank 
v.ith ass('ts it} excess of $ I(J0,{10(I.(10() as p:tying agcnt on these honds and a New York (.',it)' | ); ink :tnd a ( ' ,h i cago  
I,ank as co-payinK agents. The  selection of paying ; gents will he at the side discretion of the respective Boards 
:ff Regents. 

l)elivrry: Delivery of thc bonds will be made  at the exl)en,e of the respective Boards at a I);mk in Austin, 
Texas, provided, however, that the 'p l | rchaser  may arr imge with the B~mrcls for delivery of the honds at ;I 
bank in another city, at the e, xpense of the purt:h;user. It is ant icipated that delivery can I)e made on or .'tl)tmt 
~.ugusl 30, I(177, and it is tmderstood and agreed that t he purch:lser will accept delivery and nlakc pay | t en t  in 
Fcth'ral I: l |nds  of the agreed purchase price, less the ar | | tmnt of the Good l:aith Deposit, on or before August 30, 
I 'G7, t r tl'wrcafter when the bonds are tendered for del very up tt and inch|ding Septentber 3(I, 1!177. The  
p,rchaser shall be given at least seven days'  notice of the tin|e which the respective Boards h:lve fixed for 
t c very. The purchaser sh;tll make proper  pay | l en t  for the bonds prior to 12 :t)0 norm C . D . T .  on  the date so 
fixed for delivery. If for any reason The University of Texas  System or The Texas A&M University System is 
tmabh" to tender the bonds for delivery hy September  30, 1 !177, then the Syntem shall immediately contact the 
,uccrssfid hidder to allow said Ificlder to extend his hid f(w an ;tdditional 30 days. If the successful hidder does 
n. |  elt'~ t to extend his oft'er within ti"'e days after such n()tification, then the Good I";tith Deposit will he re- 
turned and both The Utfiversity of Texas  System or T h e  Texas A&M Univt'rsit} Syslem and the sttceessfttl 
hidder shall he relieved of further |Jill |gallon. 

Re#,ondb'litv [or Qualification o| Itonds [or Sale in Rtqpective State,: The Boards ;tssume no r~ponsibil i tv 
• , #  • 

f,,r qtmlification of the honds under the securitie.s laws of any jurisdiction in which the honds 6|ay be sold, 
~t.si~netl, pledged, hypothecated . r  otherwise transferred. This dist:lainwr of responsihility for q t . a l i f i c a t i o n  for 
sale . r  other disposition of the honds shall not I)e construed as an  interpretati tm of any kind 'vith regard to 
the av,|ilal)ilitv . f  any exert|ption f r .m  securities regi,.t ration provisions. 

.Idditional C.pies o| Notice o| Sale. Bid Form. and Bond Re~olution~: Addit ional  copies tff tile Official Notice 
.f Sale, Official Statt,nwnt, Ollicial  Bid Fornl, and copies of the respective Bond Resolutions may he obtained 
at the Ollice of the Associate Deputy Chancel lor  for Investments, Trusts and Lands, The  University of Texas 
S;,stenl. P. O. Box 75)(;8, Austin, Texas 78712. Each successful bidder  ,,'.'ill be furnished with up to  1 0 0  copies 
,,f the Official Statement at no expense. Arrangements  have been made with the printer  to supply addit ional  
~.pics, if desired, :,t the st|cce.',-sfl|l bidder 's  expense. 

W. C. Freeman. Executive Vice Chancel lor  
The Texas A&M University Svstem 

~ C(dlege Station, Texas 77843 

 !il j ,l: 1:,77 

W. L. Lobb, Associate Deputy Chancellor  
for Investments, q'rusts & Lands 
The University of Texas System 
210 W,-st Sixth Street 
Austin, Texas 78701 
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7'1.~ ¢)//I, ml St , thin,  n/ ,1,., ~ n . t  < o,>ti t , t , '  , t ,  ,,][, r t~, ,,'11 Ihm¢l~ in any jur i ldh  ti ,m to any  person to u,h., , t  it 

,', .nlatt,/ul 1. real,,' ~., h oiler in ,11~ h j ,  vii,liction. ,Ve, dealer, lah,~man, or any other permn has been autDc,. 
tt:¢'¢/ to i ' l l  ,' tltil in / . r . l t l l ion  or tvttlke any rcpre!etllalion, other than l/ioie conla ined  herein,  in connectian 
,'t #lJl 111, .//,')i#,:~ ¢,/ I l l , , , '  Ilo#Hll, ,111,l l/,~1:,91 ¢,1 mad, ' ,  ,11, h i . [ . ) m a t i . n  . )  t~'ptv.nlation 1111~l #lot be t r h . i  ;;;i~.~i 
' ,1. . , .  7"1. in/c, rmali .n  and ,.t'pre~don) o[ opinion h¢'rHn are ~ubje¢t to chan tle u ' i thout notice and neithe~ th; 
,J, liv,'r.l . [  thi) ¢)[/iciql St¢lhtn,'nl nat an)' lah, nlade Dercund,'r )hall, under an)' c ir~unl i laneel ,  create anj [ 
. . l , h ,  ah, , .  tim/ ID,,', Ira, h , , n  n,, , hun t e  m the , I / / , . , ,  ,,1 th,' I h m . t  o[ Ite~,'nt~ ,,1 7'ti; l 'ni tr , 'r . t , i  , o[ 7', ~a, 
.S'.l ,t,.,n ~,r th,, /Ic, avd . [  l¢c.~,enl~ ¢,/7'/1,' 7",'w1~ . ' I ~ M  I 'ni~'er. ty S y , t e m  6nee the date here,,[, 

NEW I~.', U I:, 

$2(J,1100,000 

I ' ,().\RI) ()1." RI.;(;I.;N'I'.'4 ()1,' T H E  UNI\ 'I .]R. '4H'Y O1" "l'l.]X.\,'4 SYS'I'I ']M 
I)I,RM.\NI:;N'I UNIVITRSr lY  I. UNI)  BONI),%, NI-]%V ~l(,Rll;S 1977 
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$ I ().O00,O(JO 

B()ARI) (Jl: RE( ; I ;NTS OF "rHI.] T I ; X A S  A&M t : N I V I ' R ~ r I ' Y  SYS'I'I.;M 
I ' E R M A N I ' N T  U N I V r R S I T Y  I.'L'NI) B(.)NI),'4, N E W  S E R I E S  1977 

Da'rl-; oF Bo.x|)s : July 1.1.(177 +~ 

to e.ich issue, rt,.pet tivel~, the I)onds ~,ill he authorized and is~,ued ~'~ ]+'ORM AND DENOMINATION (IF BOXl)s : 
a~ nei4otiabh, bonds pa~alile to l)('arer in the denominati()n c)f $:3,()011 each, with pri)vi~ion for rcgi,qerilie ;i] '~ 
l){)n(t., ;(., ti) principal onb. l i t  the ()pti,)n ,)I" |he holder. [;~ 

l)+-vv+-tiitl-.; .\tmual t)rili, ip.(l Jul.~ 1. and >cnliannnalinterc.,t ,January. 1 a n d l u l v  l "  first couoon n-l+-lble 
.];,r, uar) 1. 1!178 ~ are l>a,abh . i,, la<,f, , ,  he, ,f th+ Un ted St;t i 'e, f %" . . . . . . . .  .~, ,L.. 7,., .[ . . . . . .  '--,,,-~ t" ,h 
f)llt (,Xt hilng(: o r  c,Ihr(tion charge~ t(, the O%~,11el.,.; or holder~ t h e r e o f  : ' " 

( )n  lhe date the.(" I)olids ;irl. ~-Id, the Board ()f Re~enl~ (if T h e  l..'niver~iilV (if Texas  SvMell i  ;and the Board +l 
Rt'<.,,ent, (,f The "l'('xil> . \&M Uni~er,it~ ~...leln re,tie( iivel'~ wi l l  .,eh.ct for each isstie a"l'exa*i bank with a~el ' ;  
in cx(-(....f .~ lllll,()l)0,(i0(I ;(,, [)a~ inff ai,qlilt lind it Sew Y()rk (~:itx ;mk and a ( hicago tiank as co-paving al~etlt., 
The( -mpen . a t i on  (,f .,uch paxin,, a-(.nt.~ i. tr) I)(, paid rr()nl f~in(t,, m'lde avtil-lble tix. the re'~pec tire Bi;ard< f,)r 
lh,il imrp,,.c itrld liur-.tiltllt 1¢) the tcrliiS o1 the ler, l ) ed ive  c()ntr,ii ts with the pa,.ing agents. 

I,l~Ti'llrr'¢ S(:ilgi)tJl,~l (July I of each year)  : 

'H,, I'.ivellity 'rlw TexaI A&M 
Year o[ 'rex;iN f;yqtem Uni,,'ermJ|y Syll lel l l  

1978 $ 80(I,(20() $40(1,(200 
1979 800,00(1 400,000 
1980 800,()00 400,000 
1981 800,0(1() 4 00,000 
1982 (.)00,001) 45(Jd)00 
1983 900 ,D011 451.J,OlJ0 
19114 90il,OlJ0 451J,000 
19115 !t{}0,[)(J{) 45(1,D{J12 
1986 1 .(){)O,O(}() 5Oil,DO0 
1987 I ,{)00, [}0(2 ,~(J{J,{)(20 
1988 1,000,000 .Sl)0,(ili() 
1989 1,000,000 500,000 
19.(i0 I, 10(2,f)O0 550,000 
I !191 I. 100,000 ~)5 {J){JlJO 
19!12 1, I (JO.Oll(l [),~) 0,0(}(1 
1993 I, 100.000 550,0()(J 
1994 1,2(}0,000 f;O0,()O0 
1995 1,200,000 (;00.(}0(} 
I t)96 1.200,000 600,000 
1997 1,200,00(i 80(),0(20 

LstJ. Pl~i¢:v: Both isstles of bond~ are non-callable pr ior  to Jul~ I. 1!187. Be.t4hming July I. 1987, ;ill I)t)nds 
,,f I.)th i.,~t]t.~ are callal)le on ;in~ iniere.! payment  date. ()ti Illirl~ ditxs" notice, it| | h e  price el[erlive on surh 
RI,ttc determined as follows: 

Par and accrued interest to the d;lte fixed for redemption plus a prenfium of two percent (2¢'<) if re- 
th'enled on or after July I, 1987, but prior to Jnly I, 1988, such prenfitun declining b,. one-half of one 
percent ' l/.eS,; ) on July 1, 1.1188, and each July 1 there;ll'ter to par on July I, 11! I. 

I 'ri~t,.sr:: The $20,0(1(U100 . f  Board of Rel~ents of "]'he Univer,.it', of Texas S~steln Permanent  University 
lund B.nd,,, Nev, Serie.. 1!177. are beln,t4 i..,~,ucd b,, said Board of Rcl4entr. for the purpo.e of constrnttin~, 
,c uippin~ or acquiring Inlilding.i or other pern anent n l)rovenlents f i r  The  University of Texas S,~stem 

"llw $11LU0().()(.i0 of Board of Regents of The  Texas . \&M University System Permanent  University Fund 
B, md.,, New Series 1977, are being is~,zzed t),. said Bo;zrd o[ Ret4ents for the t)urpo.e of constructing, equip- 
fin,.,, or acquiring buildings or other pernlanent impr(vements  f . r  The Texas A&M Unive/xity S)stem. 

'~I-I:URI'IY AND AI)I)ITIONAt. PARITY BONDS AND .~(.) 'I 'ES : " l 'h("  Amcndntents  to Section 18. Article V] I of the 
rlLexas C.-nstitution, adopted I)y vote of the people of Texas  on Novenllwr 6, 1956, and on November  8, 1966, 

i~i~provide that the Board of Regents of The  University of Texas System and the Board of Regents of The  Texas 
i ~ . \ & M  University Svsteni are authorized to i~stte negotiable bonds and n. tes  for the purpose of constructing, 
':~i::~lrquipping,-r acquiring buildings or other permanent  improvenlent>, for their respective Systems, in a total 

:~;tllit)llnt not to exceed twenty percent ( 2115;. ) of the value of the Per/nanent Universit~ I:und exchtsive of real 
:7!~[?tate at the tinle of any is.~t~ance thereof (2 /3 rds  ()f 20(,: for The  Univer,,itv of "l'ex~ts System and 1,3rd (,f 
:~i'.'() ; for The Texas A,~M University System).  The  Board (,f Regent.~ of ""he University of Texas System 
i~lheretofore has attthorized, i.,i.lued, sold and delivered its Pernlanent University Fund Bonds, Series I.(L")9, dated 

¢!!<~!Jul~, 1. I.115!1. Series 19611, dated July I, l.('lfi(). Series 1961. dated Juh  l .  1961. Series 1962. dated July I. 
-;~ 1962, Series 1963, dated July 1, 1963, Series 1`1164, da ted  Jt,ly I, 1964, Series 1.()65, dated Jt,ly I, 1.1165, 
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;rod Serh,s 19fi6, tl;ttt'd J.ly 1, 1966, ont,tanding ;is . f  July I, 1977, in the aggregate principal amount ,,f !ii 
$15fi85,(}110 with all of said )nntl~ he ng on a parity and heine payahle from and secured by a first lien n. ;m~t 
pledge of the inlert'~,t of The Un ver~ity of "i'ex~s System in the income front tile Permanent Univer,,dty I:und ~' 

he.reinMtcr ~.tm'tinles called °'The Un ver~itv of Texas S,vstenl OM Series Outstanding Bonds"), The B.ard 
,)f Reget~ts . f  Tht' Texas A&M rniversity System heretofore has authorized, i~sued, sold and delivered it, 
Pertuanent th;iv,'rsit~' I,'tmd Bonds, Series 1!158, dated July I, 195~q, Series 1959, dated july I, I.(159, S,,ri~,, 
l~;~il, lhlted July I, 196 I, arm Series I !162, dated July I, 1962, outstanding as of Jnly I, I .¢t77, in the ;lggrre;tt~ 
prlnripal alttotlrtt $;t,1;95,0(){1 with all nf said bonds being on It parity arid being payable from and sect|rrd h~ 
a fir*t lien on and pledge of tile intere,~t ~)f The Texas A&M Univers t v System in the int:'~m=e from th,, 
Pernlanent University I"ttnd (ht'reinalter sornetinles railed "The Texas A&M University S vstt'It= OM ,%ri~,, 
Ot=tstanding Bonds"), 

I'IIF, BOARll~.; OF RKC, E,~'rs have deternlined not In i.~,~lle any nit'ire bond~ or IlOleS on a parity will the abort,. 
desct'ihed The University of Texas System Old Series Outstanding Bonds and The Texas A&M Unlver~it! ' i  
System Okl Serh's Outstanding Bond's because of the r,,slrieti,,,e Perntanent University Fund investment ¢~w. 
enant~ reqtl!red in ¢,,nneetMn whh all of the aforesaid Old Series Outstanding Bonds heretofore issued, ,~; 

TIlE BO^I{I) r~r' RI.:~';I,:,~q's of The Universit~ of Texas S}'stenl heretofore h;is attthorized, is.sued, sold ;rod 
dt'livered its Permalwm University i:tmd Bonds, New Series 1967, dated July I, 15167, New Series 1968, {htlrd 
,Jul,v I, 1!161'1, New Series 1969, dated July I, 196!1, New Series 197(), dated July I, 1!170, New Series 197t, 
dated ,Ittlv, I, 15171 , New Series 1!172, dated July. 1, I (;'m.,.., New Series 1!173, dated July. I, 1!173, New Serlc, 
1!174, dated Jttly I, 1!174, New Series 1975, dated July I I ( ~ "" , .)7.), and New Series 1!176, dated July I, 19~, 
,.utstancting as of Juh  I, 15177, ill the aggregate prln¢ipal ;tmnlmt of $87,970,000 (hereinafter sornetime, i 
called "The University of Texas System New Series Otttstanding Bonds"). and the Board of Regents of The 
Texas A&M University System heretofore has ;tutholized, ixsued, sold and delivered its Pernlanerlt Urd~,t'r. 
~it.v Fund Bonds, New Series 1!167, dated July I, 1967, New Series 1966, dated July 1, I.¢168, New Neric. :'~ 
191i,q, dated Jttly 1, 1!169, New Series 1!170° dated July 1, I!,~7(I, New Series 1971, dated Jtdy I. 1971, Nr~ 
Series 1972, dated July 1.1!172, New Series 1973, dated Jul.v 1, 1973, New Series 15:174, dated Jttlv 1.1!~7-t. :! 
New Series 1975, dated July I, 1!17:3, and New Series 1976, dated July l, 1!176, outstanding as ~')f July 1, i 
15177, in the aggregate principal am~amt of $47,720,(1(1(I (hereinafter sometimes (alled "The Texas A&.M ' 
Univcrsity System New Series Outstandin~ Bonds"), each issue of the aforesaid New Series Ot,tstandine 
Bonds being payable from and secured by a lien on and pledge of the respective interest of each I.;niver.,it~ 
in the income from the Permanent University Fund, suhject only and subordinate to the first lien on ;tll~l 
pledge of maid interest, respectivel.~, heretofore created in eonnection wi:h the aforesaid Old Serle., O.t- 
standing Bonds. 

TIlE PERMANENT L'NIVERSlTY rt'.~D ~O.":D.'-;, Nev,' Series 1977, herein -ffered for ~,ale by the B(}artl,, (~f Ret~ent., 
will be on a parity with the aforesaid New Series Outstanding Bonds and will be pai'able , together with the 
aforesaid New Series Outstanding Bonds° from and secured by a lien on and pledge of the respective intrrr,t 
of each University in the inc(~me fr.m the Permanent Unlve~'itv Fund, subject only and subordinate t .  the 
first lien on and pledge of said interest, respectively, heretofore created in conneetiol~ with the aforesaid ()It! 
Series Outstanding Bonds. 

BOTH BoAat)s will reserve the right hereafter to issue in.tallments of New Series Additional P;tritv Bonds and .:~ 
Note,~ from time to time which will be equally and ratably secured and payable in the same nmnner as The ~ 
University of Texas System New Series Outstanding B:)nd.~, The Texas A&M University System New Serie. 
Outstanding Bonds and the Permanent University Fund Bonds, New Series 1977, herein offered for sale. ~,~ 
provided that no such New Series Additional Parit,, Bonds or Notes shall be i~sued unless the Associate ~¢,~ 
Deputy C.hancellor for Investments. Trusts and Land~ of The University of Texas Sy.tem, or some other ,if- :~I 
ricer designated bv the Board of Regents, executes: 

( 1 ") a certificate to the effect that there is then held in and owned by the Permanent University Fund an 
amountthe United°f direCtstates of°hligati°nSAmerica,°f'w-hich°r obligations, the principal of and "interest on which are guaranteed hv, 

(a) are at least equal in aggregate par or face value to the aggregate par or face value of (i', all :;i 
outstanding bonds or notes which have been issued by the Board of Regents of The University of :i; 
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Texas System lind the Board of Regents nf The Texas A&M University System and which are pa?- 
;=hi=, from the income from the Permanent University Fund° and (i l l  the installment or series of 
New Series Additional Partly Bonds or Notes then proposed In he issued, and 

ih) are then yielding annual interest at least equal ttl the tnaxlntun= annual interest reqnirentents 
.f (i) all outstanding honds or tickles which have been issued by the Board of Regents of']'he Univer. 
sity of Texas System or the Board of Regents of The Texas A&M University Systenl and which are 
i);i)ahh ' fr-tn int.'on;e from lh¢, Pertnanenl University I"und, and (it) the installment or seriesof New 
Series Addltion;ll Parity Bonds or Notes then proposed to he issued, 

,2 ~ ;t rvt'tificate to the eIret.'t that for the fiscal year next pret.'eding the date of saM certificate the anlount 
,,f tlw intvrest r)f the issuing Bo;lrd ill tilt, income from the Perrnanent University Fund was at least I - I / 2  
times the prin¢ip:d and interest requiretnents of all outstanding Iionds or notes theretofore delivered hy 
th,' issuing Board and pay:~ble front the ineonle from the Permanent University Fund, and of the install- 
n.'nt .r  series c)f New Ser~vs Additimtal Parity Bonds or Notes then proposed tt.J be i~.sued, during the 
, .~h'ml,~r ~l';,r in which said principal and interesl requirements will he the greatesl. 

~, ,~t)t)ll t,J~...I, st,( urity ;tnd gu:mmt.v for the prompt and full paynlent of ;tli principal and interest on all 
,,,ml~ and m,les p;=yahh' from the income front tilt, Pvrnmnent University Fund, Ihe Board rJf Regenls of 
l'h(' ['ni~ersily . f  Texas S,vstem (charged hy law with the exclusive t;~anagement and control tff the Per- 

t.~.wnt L;tii~('rsit) Fund) has covenanted and bound itself as follows: 

1 t that while ;my honds or notes of the Board of Regents of The University of Texas S)stenl or the 
B,,~lrd of Regents t)f The Texas A&M University System heretofl,re ()r hereafter i.,.sued and delivered 
[mrsuant In the provisions of Section 18, Article VII  of the Texas C, onstitt,tion, approved by vote of the 
i.,.plv . f  Texas on August 2'J, 1947, or pursuant to the provisions of the amendments to Section 18, 
Arti(le Vll of the Texas Constitution, approved I1,,' vote of the people of Texas on Novemher 6, 1956, 
.lid on N.vember 8, 1966, or pursl;ant to the provisions of Chapter 255, page 546. Acts of 1!1.57, Fifty- 
lifth l.egi,~l,tture of Texas, Regular Se.~sion. or pursuant to any future amt'tldnlent O) Section 18, Article 
VII . f  the Texas Constitution, are outstanding and unpaid, the Board of Regents will maintain and 
in~est a .d  keep invested the Permanent University Fund, as required by law; and that while any such 
h.nds and notes, arid the interest thereon, are outstanding and unpaid, the Board . f  Regents will invest 
,.u( h I"und in eligible and legal securities which will yield a ntaxinlum rate of return consistent with the 
B.ard . f  Regents' long established polie.v of purchasing for said Ftmd onl) securities of high investment 
qualit) ; and further that at all times the fund will be maintained and invested so as to yield annually 
a:l attlount {)f money not les,~ than I I /2  times the principal and interest requirements of all of the 
.f.re.~,dd (Jutstanding honds¢~r n{)tes payable fr-m income fr .m the Permanent Univcr~,itv Fund, during 
tile calendar )ear in which said principal and intere,~t requirenlents will be the greatest. 

I[ Is fi~rdter additionally covenanted as follows: 

i1 ; that ,~o much of tile Fund will be malntai~ted and invested at all times in such amotmt of United 
st:tics Government Bonds as will yield annually, at the effective rate or rates of interest borne bv such 
United Statt~ (;overnntent Bonds, an amount of money not less than the principal and interest re- 
quirement,~ of all outstandin~ bonds which are pa.vable fr .m income from the Permanent University 
I"~,nd whh-h ~..,ere ixsued by said B¢)ards of Regent.. prior to the ,,ear 1967, dr,ring the calendar ,,ear in 
~vh;ch said principal and interest requirements of all such (mtstandin~ bonds issued prior to 1967 will be 
the greatest; and that neither the Board of Regents nor an,,' officer of the Board of Regents of The 
Univcr,~ity of Texas System shall I.e authorized to sell or withdraw an,, of said United States Governntent 
B.n(ts if b.v such sale or withdrawal the total antount of such United States Government Bonds rentaininff 
thereafter will .,,ield annually an at:tount less than said principal and interest requirements of all such 
.ut.,tandinff bonds i~.sued prior to 19t17, ..tur'ng the calendar .,.car in which said principal and interest 
requirements will be the grea t . t ,  and 

2) that at all times (and regardler.s of whether or not any of the aforesaid Permanent University Fund 
b~)nds issued prior to 1967 remain outstanding, and regardless of the actual principal and interest re- 
quirenlents of tile aforesaid Permanent University Fund bonds issued prior to 1¢.16 .7) the Fund will be 
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investvd ht n,, anl.ttllt ,~1" tllre¢l .hlig;tti.n~ .f, . r  .bllg;tthm~, the principal of and briefest on whl, h ;Ire 
gll;lr;tnteed Ily lilt+ United States ,,f A|lleri,'a, which :!i! 

I;t) are :it le.'l~,t eqtml n tggre~ate p;tror filce vahw to the aggregate par or face v.'lhte of ;dl ,mr. i!:: 
4taniling hond~ -r  n.tes whieh have heen is4ued hy the Board of Regents of The Univer',itv ~,f 
Texas System or the Bo.'ird eft Regents of The Tex.'ts A&M I 'niversity Systenl and which are pa,~thlr 
fr.m income fronl the Permanent University Fin,d, irrespective of whether such b+mds . r  I1,,I¢'~ 
were issued befnre, dtJring or after 19fi7, anil : 

(b) will yiekl anntmlly an am.unt . f  interest which will be .'it least equ.'il to the maximum :inmml 
intere.~t reqtfirena, nts of all outstanding bonds or notes whic.h have lleen issued bv the Btmrd d 
Regents of The Univer4ity ¢,f 'l'exa4 Svstent <~r the Boarll of Regents . f  The Texas A&*I Univcrsit~ 
Systetn and which are pay;ihle fronl income front the Pernlanent University I:und, irrespective ,if !~i i 
whether such honds or notes were isstied hefore, ,luring or after 1.¢)67. ::i~ 

"l'nt.: t,wt'v;a~.;,~T ,,f The Univrrslt,v of Tex:ls Systenl in the inc.me from the Pernl+'inent University Ft,nd ~hall i:ii+ 
be credited a~ ~t accrm's to The University uf "l'ex:ls Sy~.tenl Av;lilable University Fttnd in the State 'l'reasur~, :++, 
:lnd not less than 45 dais pritw to eat'h interest paying date sutlicient ntllnevs sh.'dl be transferred therefrmn to 
The University of Texas System New Series Pernlanent University Fund Interest and Sinking Fttnd, ;tl.o in ,i 

. . . .  : 6 tilt" State Treasury, to meet ;ill print:pal and intere,.t requirements when due on the New Series Perntanent ;++ 
University t:tnld bt>nds and notes issued hv the Board of Regent + - uf The University of Texas System. Not hrs+ 
th;u~ 30 days prior to each inter'est paynlent date, nmney~ shall be nt:lde availal>le at the places of p:tynlent in :ii~ 
tile alnoul|t4 required to pay the interest or the princip.'tl :tnd interest coming due on each interest paxment :ii;+ 
d a t e .  ' :'+! 

'I'Hv: tN'rV:Rt':ST of The Texas A&M University System in tilt" inc.nw from the Permanent University I"und 
shall be credited :l~ it accrues to The Texas A&M University System Available University l:ttnd ill the Stat,' 
Treasury, and not les4 than 45 days prior to each interest paying date sufficient ntonevs shall lie transfetrt'd 
therefrom t¢+ The "l'ex+ts A&M University S vsteln New Series Perntanent University Fund Interest a,ld Sinkin,., 
Fund, also in the State Treasury, to meet .'ill principal and interest requirements when due on the New Serie, 
Permanent University Fund Imnds :rod notes issued by the Board uf Regents of The Texas A&M Univer~it+ 
System. Not less th:ul '3H days prior to each interest payment d;tte, m+mevs ~h:tll be made availal~le at the 
places of paynlent in the am<rants required to pay the interest or tilt" principal and interest c,mfin,~ thw .n 
each interest payment date, 

TIlE "Incoltle fronl tile Permanent University Fund" means the net anlollnt remaining after dedt£ttine 
man;~enlent expenses. The Board of Regents has covenanted that annttal nlanagement expenses pa~;,hh' 
hefore debt wrvice reqttlrenlents will n.t exceed 1,/5 of I~~ of the book vahle of tile Permanent Unive,',it.~ 
l:t, nd. 

. . . . . . . . . . . . . . . .  , , , :  , ,  , , + ;  ;; jr++ + : ¢  } ~+ + + , : ~ :  ~ , 

t 'l.lC;lltll,l'rY oF BoNDs FOR INve.s'r~,tl,;m'l' ANt) SECltJIIITY; I'~XV,,',tI'TION FROM TAXATION: (~)lapter 255, D;tt/e 
',t+i Ads of 1957, I:iftv-fifth l,eglsl:tlure +If 'l'exa+, Regular Sessinn, provides that :dl +if the-bonds h<+r~;i'n 

l+, fi 'r,'d f~,r ~+, e shall lie hrgal and author zed nvestments in Texas f,w banks, s.lvlnt,~ banks, trust c+,,;,-++,;i'es 
llmilding ;rod loan a~oeiatiotls, s;tvmgs and loan assocmtions, insur:lnce enmpanies, fiduti.'iries, trustees, guard- 
fli,tHs and for the sinking funds tff cities, towns, villages, cotmtk, s, school districts and ;ill other politic:il rorpn- 
r ; t l i o t lS  or ~ttl~divisions nf the State of Texas; .'md that Stlch bonds shall I)e eligible to set!tire the deposit of any 
~;md all public ftmtls . f  the State of 'l'ex;ts; and any ;tnd ;ill publir funds of cities, towns, villages, counties, 
+, h.-I districts and all other political corporations or stthdivisinns of the State of Texas, to the full extent of 
their par value when accompanied by all unmatured coupons appttrtenant thereto. 

'l'~tv: ̂ vortv:.s^m Act further provides that all ,,f such bonds and their transfer and tile income therefrom, [n- 
chMing any profits made on the sale thereof, shall at all times be free from taxation within the State of Texas, 
Ill the ,,pinion of Bond Counsels, the interest ,m all such bonds is exempt fr, ml l:eder;tl income taxes under 
,,xi~ting statutes, regulations, rulings ~md court decisi,ms, 

'̂ Y.~tVXT Rv:coml: Neither The University of Texas Syst,:;~, . o r  The Texas A&M University S}stem has ever 
rfa,lhed, 

l.~,;^Lt'rv: The Attorney General of the State of Tex:ls and Messrs. Vinson & Elkins, Houston, Texas, as to 
The University of Texas System bonds and Messrs. McCall, Parkhur~t & Hortnn, Dallas, Texas, as to The 
'l'ex:ts .X&M University System bonds.  

I}~ Hx't+:av: When issued; anticipated on +~r all~mt August 30, 1977. 

Th ; in[+mnation set [orth in this Official Statement has been obtained [rom issuer records and other sources 
which are believed ¢o be reliable, but it is not guaranteed as to the accuracy or completeness thereo[, and its 
inclu6on herein ir not to be construed as a reprewntation on the part o[ the i++uer to such effect. There is no 
¢uarantee or representation that any o[ the assumptlon.+ or ertimates contained herein will ever be realized. 
.+111 o[ the summaries or excerpts o[ +tatutes. documents and re+olutions contained in this Official Statement do 
not purport to be complete statements and are made +ubject to all o[ the provi+ton+ o[ such statutes, documents 
and r+'+olution+. Re[erence should be made to +uch original sources in all respects. 

OUT.%TANDINt; Permanent University Fund B rods, after sale of the New Seric,+ 1.477, ~ill be as follows: ~ 

The University of Texas System $123,655,00() " 

The Texas A&M University System $ 61,415,000 .~ 

Attenti.n is especiall.v invited to the folhm'ing data ~hich appears in the Ollicial Statement : i~ 

Table I, Page 12. ~ets forth the inconw available, ;rod to I~ecome available, to The  L;niversit~ of "l'cx,t~ 
System and The Texas A&M University System from the Permanent University Fund. ~i!~ 

Table lI, Page I'.1, sets forth projected debt service coverage with respect to all Permanent Univer~it.~ 
Fund bonds, includine: New Series 1977, issued by The University tTf Texas S.vste~,n and The Texas A&.M 
University System. ;.~ 

. . . . . . . .  v ~ L  + . . . . .  ~ ~ .  . . . .  ~ ~ H .  ; - . . + . . ~  + r  . . . . . . . .  ~ . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . .  
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~l v e s t m e r t t s  

,s .i." I:el)rt ary '28, 1977, securities owned hy the Permanent University Fund which is administered by the 
.ard of Regents of The University of Texas System were as follows: 

A. I)I:RMANF:NT UNIVERSITY FUND 

History 
Ix 1836, "ru ~: vou,~n~ms of The Republic of Texas eomnfitted it to an enlightened and irrevocable p.licy d 
pul)lic e(h,c;,tion and endowed The University of Text,s, as its capstone, with rift} h'agucs (approxin|atd~ 
222,0110 acres) of land from the pul)lic domain. Through its ten years as an independent Republic, in it, 
later years as a fr,,ntier State, and finally through war anti re('tmst'ructi.n, its peophr kept f:tith with thdt 
forebears ;tnd f(~stered education as indispensal)le to frcedont. 

ix 1876, a new Constitution was adopted wherein it was decreed that there should I)e estal)lished at "Univc~. 
sity of the first chtss" including a branch college devoted to agriculture and the mechanic arts. This undvrtak. 
ing was endowed by granting to the Permanent Univer:itv Fund an additional 1,00(I,(1(1{I acres from the publi~ 
domain, to which the Legislature, in 1883, added approxinmtely 1,000,000 acres. 

Land 

:I , u l  

9 As or" this date, the Permanent University Fund owns ..l(lll,[}00 acres of land l-cared in nineteen We,t 
excessTexas ofC°unties'$1,000,000.Practicall} the whole of tl~is acreage is under ..grazing, leases. Annual .surface income is in 

"I'I-IE UNIVERSITY OF TEXAS SYSTEM does not explore or operate oil properties belonging to the Pernmnt.nt :i] 
University Fund, Instead, it sells under competitive bid,; leases on selected tracts of land to leading oper;fl,r-. 
including ahno,,t all of the major, zc~ well as rnan,~ ',trt)n~ independent, ('onlpanies in the .%mtth~vc,,t. :'ks t,f 
l"ehruarv 28, 1977, 849,832 acres of land belonging to said Fund ,,'ere under oil and gas leases, ,,f ,,hith 
351,489 were held hy production front 5,768 till wells and 220 gas wells. : 'pj 

DURtX(; recent years approximately 32,700,000 harrels of crude oil and 134.000,000 MCI: of 
duced from these lands each year on which one-eit~hth to one-fifth rovahv ~vas reserved for thegaSPermanen'were 

pr, ,-  

University Fund. " " 

Dr.ctstoxs of the St,preme Court of Texas and of the Attorney General of Texas have decreed that the Per- 
manent University Fund shall be forever kept intact, and that tlaere ~,hall be added to the corpus thereof .'tll .iL 
gas, and water royalties received, all gains on investments, all rentals on mineral leases, all lease bonuses, and 
all consideration for such lands as mav be sold. 

GOVERN M I 'N'F SI, 'CUR r1"IES: 
U. S. "l'reasu~' Bonds . . . . . . . . . . . . . . . . . . . . . . . . .  
U. S. Agency Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I:HA Real Estate Mor tgago  . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

"l't)tal Government Securities . . . . . . . . . . . . . . . . . . . . . . . .  

( : O R P O R A T E  S E C U R I T I E S :  
Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Common Stocks . . . . . . . . . . . . . .  
Convertible Debentt, res . . . . . . . . . . . . . . . . . . . . . .  
Convertible Preferred Stock . . . . . . . . . . . . . . .  
Conmtercial Paper . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Total Corporate Securities . . . . . . . . . . . . . . . . . . . . . . . . . .  

T O T A L  S E C U R I T I E S  

CASH AND A C C O U N T S  RECEIVABLE . . . . . .  

T O T A L  S E C U R I T I E S  AND (',ASH . . . . . . . . . .  

The following tabt, lation shows the sources from which the 
Permanent University Fund was bu i l t - -  (000 omitted) : 

Mineral 
Oil & Gas Water Lease Rentals 

Year Total Royalty Royalty & Misc. 

Prior to 
9 /1 /69  

Additions 
FYE 8/31 

1970 
1971 
1972 
1973 
1974 
1975 
1976 

Total 
8 /31 /76  

Fund Value 

$127,400,406 
117,438,088 

10,222,838 

255,061,332 

$289,484,525 
307,508,904 

8,083,090 
2,434,505 

26,753,000 

634,264,024 

889,325,356 

2,150,469 

$8!11,475,825 

Mineral 
Lease 

Bonuses 

$541,780 $318,551 $1,414 $13,369 $208,436 

26,399 16,410 156 7,867 1,966 
26,671 18,388 173 6,272 1,838 
35,726 19,518 154 10,999 5,055 
38,780 18,967 131 12,716 6,966 
44,928 31,541 202 1,79q 11,389 
67,488 58,513 156 753 8,066 
72,827 70,123 192 (12,867) 15,379 

$854,599 $552,011 $2,578 $40,905 $259,105 



1'2 
/i 

F,,~limtllvd [nl:olnt, ;i 

'l'ttl.: IXCt,,~lt-'. :tri,.ing ft'())))th(' I)t'.'nl;ult'nt L'))ivt'rsily I"tmd i'; al)ll()rti()ned tt)Th('  Univt,rsilv (if T e x a s  S~t(r. ; 
;rod The 'l't'xa, AS.M Ulfixv)qt,~ .";,~>lt!m I)} (:h;q)tt't '12 - I  tht, At t', (if the I,),ctmhtr .Ses,,, on of tile 42nd [,c~i,. 
hmm. ,if tilt.."41;m..I "l'cxa,, A qu()latb)n fr ,m the pt')linct~l section (if the htw h)lh)ws: 

"l](!~in)fin~ Scl)tC)nbcr I, 193.t. th(' lh)ard (if I)ir('ctor< of the .,\t~ri,'ultt ral antt *Iechanh:al Colh'~,e # i 
"l'vx;r, ',hall ,t) ('xpvttd ,)w-thirtl , f  all the Avail,thh' U)fiversitv I"tmd received f r ,m tile Pernl:ment U):i 
~crsity I:untl arMn- fr,)m tilt' l.()()l),(l()() acrc.,, of I;nttl appropriated I)y the (:t)n.,titution t)f 1876 and th, 
land apl)roprl,m'd I)~ flw A(t t,f 1883. (.x('el)t ira-time from grazing h'a<es till University l ,ands (less i! 
I)r,)p()rli(m . f  cxpt.tl,t's t)f admini',tr;.tit)n find trxt'hltt;n~ all't exl)ell~,;t:s t)f admhlistration frtml era,< n. 
h'. ,(', i. anti the B(,;ml ,,f Rc~cnl,, i)f The University ,if Texas ..,h;tll st) c.xpend the h;tlance t)f said .\~ait. : 
al)h' I:tmtl, imhMin~ all tit(. incol))c from graz ng h'ast's (in University l ,ands (less its proportl,)n ,i 
t'xl)t:llS('"; (If ;tdmitfi~tratitm )." 

T I l E  F()RE|;t)IN't; Milt l l t ( ) l}  l l l / ' l h ( )d  td" tlivMt)n t)f t h e  ill t ' t)ll l t t  (if t h e  I)ermanent University F t l n d  h i l s  bet .l, : 

ad()ptcd and approvcd in Set:lion 18, ArtMe VI l, t)f tile C,)n',titution t)f the State (if Texas. !i  

Fis, al Yea) 
}'~)ltll lit/ hr.( '~tt)w)m; 

Aut~u,,t 31 for FYE 831 

I ,(173i- 8(;6!).35(; 

I!1741 714.284 35,611 
1!175i- 781.772 39.111=) 

I!)7(;f ,q-).l.-)!)l~ 41;.-)42 
1977 !13-),()()() 51.8511 

1978 I ,()I ().()()() 51i.057 

I!)79 1.085.()()() 611.701 
1980 I .I 611,()()() 64.280 
I!181 1,23(1.()()() 68,:"14() 

I!))]2 1.2!)-).()()t) 72,5 I() 
I!18.'I 1.355.()()() 76.1911 

1984 1,4111.()()() 7!),580 

I!185 1.462.()011 82,71 (; 

1986 1,51 I,()()() 85,678 
1987and 1,557,00() 88,466 
thereafter 

TABt, E I 

Permanent Univt'r,,ity I"t.nd 

Pt()jct ted . \nnu,tl  Net [tlt'Olllc ! l)()ll ~mlittcd ) 

.'%'+'1 III'.')'MIII('Ill llll'Ollle-l'~st. 
(.-'~ft('r M a n a g e m , . n t  Expe ,  se') 

. . . . . . .  . . . . . . . . . . . . . . . .  t i t h e r  I n c o m e  
Total ,X.&M U of T to U of "r '~ 

Total Av;til. 
Univ. Fund 
to U of T 

$31,199 $I(I,399 $20,80(1 $1,(136 $21,836 

11,87(I 23,741 1.532 25,273 
13.035 26,(170 I..)31 27,6t1 r 
15,514 31,(128 1,54-1- '1'~ ---7,J . - , . J  i . .  

17,283 34,567 1,500 36,067 

18.686 37,371 I,I 76 38,547 

21h234 411.467 1,145 41,612 

21,427 42,853 1,15() 44,1103 
22,847 45,693 1,150 46,843 

24.170 48.34{) 1,150 49,49(1 
25,3!17 51,7!):; 1.15() 51,943 

26,527 53,1153 1,15() 54,203 

27,572 55,144 1,15(} 56.294 
L) .':- .'- Q .8 , . ) . ) .  57,119 1,150 58.26(.) 

29,489 58,977 1,15() 60,127 

# Inc ludes  Graz inu  Lease  
Univvrs i ty  System. 

V A c t u a l . .  
l t 'n ta ls  a n d  misce l laneous  income  not  divisible wi th  T h e  T e x a s  A & M  

::!i! 

T^nt.F. I1 

Projected Ctwer,'tge of Actual and Estimated Annual  Principal and Interest 
R e q u i r e m e n t s  of All  Univers i ty  I"und Bonds*  

__.ir i2eU,).!v~'r2h_~; ofT,'x:t~ Systj'!n.._ ...... The "l'exas AX'M Univer_,dty.~;~ste~n 

Fi,,¢al Year :snnu;d Debt Coveraue Annual Debt Coverage 
~';,),t/i:j_.g l I/:t/ . . . .  .! ,2 co nvt' Service__ "Fi.~Jges . . . . . .  ln_£orne _.S_e rff.iy e _'!~!nF-s 

1978 $38,547.000 $it,465,1.1.0 2.7 ,$!8,686,000 $7,507,325 2.5 
1979 41.612,000 14.258.250 2.9 20.234,1100 7.08.t.963 2.9 
198o .bl-.003.000 13.831,898 3.2 21.427.000 6.641.116 :].2 
1 9 8 1  .16.843.000 13.361.860 3.5 22,847,000 6,5-10,653 3.5 
1982 .I9.49[).000 12,830.190 3.9 24.170,000 6.1-t8.7115 3.9 
1983 51.943.000 12.289.787 4.2 25,397,000 5.716,393 %1. 
1984 54.203,()00 11.8-t7.147 4.6 26.526,000 5,650,638 4.7 
1985 56,294,000 I 1,419,9-t5 4.9 27,572.f100 5.556.100 5.0 
1986 58,268,000 10.857.165 5.-t 28,559.000 5,465,375 5.2 
1987 60.127.000 9.899.090 6.1 29.489.000 5.326.1t)0 5.5 
1988 60.127.0()0 8.803.8111 6.8 29,489,000 4.591,850 6.4 
1989 60.127.000 7.687,595 7.8 29.489,000 4.179.525 7.1 
19911 60.127.000 7.112.414 8.5 29,489.000 3.785.390 7.8 
1 9 9 1  60,127.000 6.418.810 9.4 29.'1-89.000 3.356.925 8.8 
1992 60.127.1100 5.675,260 10.6 29,489.000 2.953.850 10.11 
1993 60.127.000 -t,964.180 1 2 . 1  29.489.000 2.563.225 11.5 
1994 60.127.000 4,169.580 14.4 29.489,000 2.192.040 13.5 
1995 60.127.000 3.317.400 1 8 . 1  29.489.000 1.726.500 17.1 
1996 60,127.(X.11) 2.329.200 25.8 29.489.1/00 1.164.6110 25.3 
1997 60.127.00(} 1.263.000 47.6 29.489.000 631.500 46.7 

• Including the New Series 1977 Bonds proposed to t~: i,~'.ued on which an interest rate 
5.25r,[ has been assumed. 

ol 
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I I .  ( .ENEI{,Xl .  I NI,'()I,t~,I.X'I'II),N 

'1%' I '~i~'r.,.,itv .f "l'+'xa,, S~,..,h.m 

+I'll [ -.i'~lld~,rJ'~ e+l ' l l ~ ,%~  ~,~,A-,*l)rll+'ll ir IIC~I+. It  ,- . i l [ ) J . , l l r d  Iix .~t,,t~ tlqJz<~l~lV,~li<'lr', t+ll~,,Hr t'llcl,)++~,- 
m(" ,:,,I ~,~ft~. I +++l<'r,~l h l t l l l . . . l l ~+ lc lH  fcr~., tlli,,~ r l l . t l i r+ , J l . .+ , tn ,  +,~, ~,t I1~ , , i t . . . . v . I  ,I,, it)t+'tl'.,t ill t h e  i~( ,+v~." 
~ro " , ,  t ' , . ~ ,  u+,t~t ( 'ni ,+~,t . i t~ I+und+ 

T l l  , ,, +~<',xll ".,[ , i" (hi '  t 'vf i+. r l - i tx  i. v r . t l ' d  in ;~ I+,,, ,rd . f  rim+' Ir~Clll,~ +,' ,h~l-rlt.  c V,,ll}l++l t li,l,+. 'l 'he~, , lrc 
I'I0~ '"+~ +'`. th<'  l , , , x c f f l , , !  l'+~l , i ' s , -~, l ' , l l  t l ' t l l l~. ,  lh | '+ ' l '  Ir'll h r~x, ,  , l . ; l l , . . l l ) l l  , i i i .  M I I ) i I . , I  t+, ,qq,t~++.l h+ till' 
Set \,tr:~ N,- t t .di ,~n ,~f till '  I Ill~,l'l-lt~+. , <+lll+~llll. r~ lh,it  , ,f h',~(lllJe . \ I n c t i ,  ,Jr ilrll~,Ct.illr,~ 

'sl, '+~,', +<~ ,,f th+' I~, , .~d +,f Rl ,e , 'n t . ,  , tvr  ,I., f,)ll,,++. : 

,+. i l , , r+ , , i , ,bh '  \ l l , , n  > ,h i l t ' r . .  ( ' ,h , s i l ln , l l l  \ i t ,  till 
' , I+ I ) , , , , (  XXil t i . . t~ . .Vi ,  r t ' ,h .~ i~ ,u , ,+ ,  l ) , d l . , .  

l) .I ,+t+~'- I. [Lt l lc lh '  ~,lrl . \ l l t l l t l i t~ 
",1:- .I,,n," l '~hIlld)ct'~ N('etlll l  
I ' '  I I , ,+l , , r , t l ,h '  I'.d~+..~ttl (:l.vk \t+.tiv 

] '  ",r+'ll+I++. ] l  l+]+..]I l ' s , : t h h '  

"+ I , - - I t + , + , , , . i .  I I . +  l ) . t t l , ~ .  

' I '  I l l  r "  I I  l..~++ l " t t  XX+,,~Ih 
\ I t  \~, ,,Itl't ( ; .  ~t(+~lin~ I I , , u . t , , v  

- ,  :, 'r.,l~ t, lh(" l'h .~:tl , ,f IG't~l 'l)t- .Mi . -  l'h'tt~, . \ u ) . '  ' l 'h~ ' l l f i , t (I  

T ) 

l ) ,  

" !  

\ l  
\ I  

.., i),,~l +XI~MINI~'I R-',+lIVI. ( )1-t I+'FR.~ .lllll 3 t . t t ]  ,Jr lilt '  ~,x-tclll  , t lc  ,t~ f,,ll,,++-: 

I } l , t t l '  " \ l , t ' ~ , l , l l . | I t ' .  ( : h , l t l <  t ' l l~ , r  

1. ) V~.dk~'r. l)t'+)L~l', t . h u n , < ' l h , r  

I.rt;,+-, ' '1 >,tl~l ' td, ,n.  \ . . . . .  t . l l r  lh ' t )u t '~  ( : h , t l l t t ' l ] , , !  I,,I \ , , l t h ' r n i ,  \ I t ' . t i t ' .  

\V J l . , , I ,b .  \ . . , , , i . t t<  + I)<.lmt~, ( ' , h . tn t~ . lhJ r  f+,v l t t x c . t v l l ~ , n t . . ' l + r u . t . , l n d  I..ind.~ 

t,l,~,,t - ~X. I+.ln<tttJt~ . \ , . . , .  i . ltc lh .p~, t~  ( ~ h . l n l r l h + r  f~,t t J l jc~. t t i , )n .  

K, ,b ,  :" I, I t . t~th.-l~,.  \ - . , .  i . ttc l h ' l m t ' ,  ( ; |ht l l~ ~'th,~ f,,~ \ t t l l t ln i - t l . t t i t~ : t  

-+~. ' -  l i l / I ) . l t r i * k . ( ; r n l ' 1 , l ]  ( i+~t,n-cl 

J , ,:,,. ~ ;r , , ,d, ,~+. B,+dt~,'t ] ) i r l , ,  t , , r  
• , t , . ,  t | . : , t . ,  r~ [+i:<' , t<,r f , r  /)l t! , l i ,  \ l ,+, t i t .  

I',-~ pI < . K,+tmt 'd '+.  15 ' r -~ ,nnel  Dir l ' ,  t<~r 

R+di~h Kri - t , , f l '~- , , t l .  l ) i rc~t+, t .  I " . .  i l i t i t . ,  l'l.ttmi~l,_, , t n d  ( : , , n - t t u + ~ i , , n  
L ] * : : : t ~ . " ( ~ X + t ' ~ ~ I t + t t ~ " l ) i t c t t ,+v .  ( ) l l i ,  c , ,f \ , , ~ , ~ t ~ t i n e  

O '  : . ' , u l / : , t t i . n  

' I f  - t M i ' , , " ~ } N I  I N > , l l l l  I I< l '~ . ,  I+f "1"}11' [ n b ,  t.r-lt~. ~,f ' ] t ' x . .  , " ~ M t ' l l l .  ',,',,it|l t] 'lt '  ; l t t l n i n i - t l . l t i ~ . c  h e a d ' -  -hl}' ,~.l].  
at 

I , l i . , ' r - i lx  , ,f  "[ 'cX,t. :t! \ R I . I N ( ; T C ) N  
Dr W~ ' t .h . l l  N c d d , ' r r l l . t n .  I} tc - i t l cn l  

i::,  I. ltt',t'l-lt',+ +.f l c \ . t -  l l i - t i t l l t t '++l  [ 'II) , l l l .~' , t l ldiC-+.tl  \ r l i n . ~ t l , n  
I ) l .  ~ht 'r ,tttillt  5A'.,,. l'll.tll. ])il++.t t<~l 

i? 
% 
, +  .+ 

+ ,?., 
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B. G E N F R A I ,  I N F O R M A T I O N  

T h e  U n i v e r s i t y  t ,f T e x a s  S y s t e m  

iminist ration 

.,: Ux~vr:rsvrv or" "l'~:x^s was ()1)ened in 11183, It is sttpp()rtt,d I)~' State al)l)r.priatitms , private endow- 
:.is and gifts, I,'ederal funds, student fees, mlsc, ellitne.tis sources . f  inc~mw, and its interest in the income 
m the Perm.'ment University l"tmd, 

HI~ + (;ovcr,~Mt:,~T of the. Urmersity is vested in a I.Jard of nine regents who serve without pay. They are 
mill,lied I~y the Governor f . r  six-year terms, three each two years, and are subject to appr.val  I W the 
..t,,. Administrati.n . f  the University conforrns t .  that of leadin~ An|erican universities, 

~ M~:,m,vrs -f the B-ard -f  Regents are as follow,.,: 

The H.nor;d)le AII.m Shivers, Ch;,irn|an Aust in 
M r. l)an C, Willian~s, Vice Chairman Dallas 
Dr. J;.mt's !,, Bauerle San Antonio 
Mrs. J:me Blun|berg Seguin 
The H.norable Edward Clark Austin 
l)r, Sterlint~ H. Fly, Jr. Uvalde 
.M r. Jcss Thomas Hay Dallas 
.X, lr. Tilt,,;. H. l,aw Fort W-rth 
Mr, Walter G, Sterling H-us!on 
~c~,'tar~ t .  the B.ard - f  Regents--Miss Betty Xnnc Thedford 

IH: PrlN'(3PAI. ADMINISTRATIVE ()FFI(:ERS and ~talT ~f the ~.ste!n ;ire a.s fo]](|ws: 

l)r. Charle,~ A. I,eMaistre, Chancellor 
Dr. 1";. 1). Walker, Deput~ Chancellor 
Dr. Ernest T. Smerdon. :%~ociate I)eputy (:hancell.r for Academic Affairs 
Mr. W. I,. l,obb. Asso('iate Deputy Chancellor for I||ve~tn|enL~, Tru~t,~ and 1,ands 
Mr. Gravc,s W. l,andrum, .'ts~ociate Deputy Chancell.r  f i ,  Operati~ms 
Mr. Robert I,. Hardest)', .\~sociate Deputy Chancellor f .r  Administration 
Mr. R. I,. Anderson, Comptroller 
.M r. Jame~ Fitzpatrick, General Counsel 
Mr. Fr,mk (;ra)don. Budget Director 
),Jr. Mike Hudson, Director for Public Aft.';-- 
Mr. Joseph (:. Kennedy, Personnel Directt~r 
Mr. RMph Kristoferson, Director, Facilities Planning and Constructi.n 
Mr. James C. Werchan, Director, Office of Accounting 

_ . . . .  l i t = "  . . . . .  

Students along The South Mall, The University o[ Texas at Au~tln 

~rgmdzation 

_'Ilk (:oMi'ONENT |NSTITUTION:4 of "]'he University of Texas ."iystem. with the administrative heads shown, 

The University of Texas at A R L I N G T O N  
Dr. Wendell Nedderman, President 
"1 he University of Texas Institute of Urban Studies at Arlington 

Dr. Sherman Wyman, Director 
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Univcr~il~ ~f 'l'es,t~ at A U S T I N  
I)r. I . . rem' I,, Rt.gel~. I'rc~idenl 
The Lhliv,'r.iÁ~ i~f 'l'rxa,, Marine St i~,ll, l' In.tilmc;,~ (;i|lve,,ltm .nd ih~rl Ar;lnsas 

l)r, (;n,i~ht.n A, lh=rk, I)irecmr 
The Llniver~il,~ ,,f 'l'e,x.t~ Mrl),,n;dd ()h~rrv,m.~ . l  M . . n l  l..¢l.e 

l)r, Flarllm Smill|, l)in', I . r  

L'|liver~ilv i,f 'l'ex;,'~ at I),~I,I,A.'4 
l)r. BrH*e J . r t b n .  I ' rr , idrnt  

[:nlvlr~il.~ . f  'l'cx:., at El, I'.'~S() 
Dr, Arh'igh IL Templet.n. Preqdenl 

L.h|iver~ily . f  Texas . f  the I'I':RM IAN BA,'41N 
Dr, V, R, (:;|rd.Aer. Presldenl 

University . f  'l','xa~, at ,";AN A N T O N I O  
l)r, Pete,' T. Flawn, P.'esidcut 
The U.iver~iÁ.~ . f  Texas lnslhute . f  Texan (:uhurcs at Nan Anhmicl 

Mr. Jack R, Maguile. l':xecutive 1)irctt.r 

Univer,,il~ . f  "l'cx;,,~ Health Science (:enter at I)AI.I .AS 
Dr, Charh's C. Spraguc, President 
The University of Texas Smtthwc,qern Medical Sr l . , . l  at Dallas 

Dr. I 'rcdcritk Btmtc. l)can 
The University of Texas C;ri,duate Sclmtfl . f  Bi.mcdical  Sciences at Dallas 

Dr. Kern WiMenlhal, Actin~ Dean 
The Uni~ersiD ~,f Texas S¢t1..I of Allied FIeahh Sciences at Dalhls 

Dr. John Schrrmcrh.rn .  Dean 

Universit,, of Texas Medical Branch at GAI.VI~STON 
Dr. William C. I.evin. President 
The L'niversilv . f  "l'cx:,~ Medical S, I.,~d at ( ; a lvcq .n  

Dr. Edward N. B~;mdt, Jr., I 'xeculive l)ean 
The LYnivtrsity tff "l'cxa~ (;r;iduale Sch . . I  ~f B;,.m'dical Sciences ;It Galveston 

l)r. J. P;,hner Saunder.,  Dean 
The Univcl.'sit,. tff Texas Sclm.I of Allied Fh'ahh Science., at (;;|lvcslon 

Dr. R.Iwrt K. Bing. I)ean 
The Universit~ of "I'cxa.; lnqimtc  f,,r the Medical Humanltics at (;alvcston 

Dr. William B. Bean, Director 
The Universit~ of Texas Y.larinc Bi-medical In.;titute at ( ; a h c q . n  

Dr. Stewart Wolf, Director 

University of Texas Htahh  Science Center at H O U S T O N  
Dr. Truman G. Blocker. Jr.. Actin~ President 
The Univers~t~ of Texa.~ .Medical School at H~m'qon 

Dr. Rohert L. Tt, ttle. Dean 
The Universttv of Texas Dental Branch at Fh}u.~ton 

Dr. John \r. OIs{m. Dean 
The Univcrsay . f  Texas Gradt.atc School t,f Bi,.nedical Sciences at t [oust .n  

Dr. Margery W. Shaw, ..~,cfin~, Dean 
The Universttx of "l'exa~, Scho~l . f  Allicd Heahh Sciences at H-usÁon 

Dr. Ahon Hodges, Dean 
The Universltx . f  Texas Scho.I of Puhlic Health at H.uston 

Dr. Reuel A. Stallones. Dean 
The Univcr~ttx ,,f "l'cxas Spee(h and Hearing Institute at Houston 

Dr. Tina Bangs, Director 

The Lhfiver~ily . f  'l'exa.~ Health Science Cenler  al SAN A N T O N I O  
I)r, Frank Harri.~o,, President 
'l'h," Unlvt'rsity of ' l 'cxas Mt'dical  S('ho,,I ill Sil/l ,'~l)lttltilJ 

l)r, Slanh.y g. Crawf.r( I ,  I )e ,n  
The University tlf Texas Denial Scll~ml ;it S;lll A|mmil) 

I)r, Ja,lle,~ W, Wag¢'ner. Acting l)can 
Thr  University t~f Texas Gradua te  Sch.n1.1" Ilil .mcdh'al Srh.m e~ at .%.  A , l . l l h ,  

Dr. A r . . a n d  J, Guar lno,  Dean 

The University ~,: Texas .~y~lcm ( ' ancer  Center 
l)r, R. I ,,'e |;lark, Pre.~ident 
The [hfiver.qly .f 'l'exa.~ M, I), Amh'r~,n ll..pi~.l and 'l'ulw.r hl.lilllle ;11 H.|l,~l.n 

Dr. Robert C. Hh:kcy, Direcl.r 
The Lhllw.rsily ~f Texas l'~nviml|mcl|hd S, i,'m'e Park .1 ,~milhville 

l)r. Charles R. Shaw, Acting Head 

G E N E R A L  A C A i ) E M I C  IN. I II IIII(}N.'., 
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TIlE UNIVER.-;fI'Y OF TEXAS ^T .XRI.IN(;'roN is I|watcd midwa,, hctv.'c'n l)alla,, and I".rt W . r t h .  reflectinq the 
racrv.~, . f  one t,f the .late',, mo,,t rapidl:, expanding area,,. I : .unded  in IH!G a .  ;. private c. lh 'ge.  U.T. Arling- 
t,m. under various names, wa~, -no  -f  lilt' nation',, leading j=.lti¢~r c~lh'ges aml a [),tl ,ff Iht' Tcxil,s A&~[ S~,s|elll 
hcf,.rc jt~ining The Univcr~,it,~ of Tcxa., S~.tem in 1965. U. T . . \ r l i n g m n ' ~  enr,~llmcnt has Jwen annu;.lly 
im rca.ing t,, its ct.rrent level. Current  dcgrce program,; ,ffl'cr It;tchelor'~ degree,, in 4(1 fichl,~, masters degrees in 
:;4 fieht, and d~. t . r a l  progr~.m, in six lichl~. '1" . .e r tc  the ,~n,wing cnr . l lmcnt  and . 'xpamling dc~rcc pro.qram~. 
It.' ph.~sital plant is bcint~ expanded ~,~,itll c , ,n. t r | .c t i -n valued at $31 milli~m, with completion st Iteduh,d for 
I!C~L 

']['ItF: UNlvv.l.tsrr.," (~I." "]'Ex^.-; AT AUSTIN b, located in the rap | l id  cit.~ . f  Texas, re.ulting f r .m  popular  vc~lc 
in Ig81. The prc..ent site hits expanded in t .  m . r c  than .hill acre., . im c cla-.es Iwgan tm the -rit~inal 40 acre,, 
r. 'ar dt)wntt~wn Austin. Addi t 'ona l  Univcr.,ilx-.,.vned lmJpcrU, h .  ated in . Ihe r  arc;p, t.f Au',tin im htdc,, the 
|hi ,  ones Re.,,earch Center and the Brackcnridge Trac l .  p:~rtiall~ u,,ed f,,r m;,rri. 'd .ÁÁ,dent Jl-u~,ing. U. T. 
,~,u.tin leachtN o~.er .+.~1111} c+)ur.es alld oITcr~ ill;t*,11'r',, alld d<,, t~.ral degrct'.. [n nlttle thilll .'1() field.; its library 
,~.tcm c.~ntain, n - r e  than four millhm volumes. The .Mcl).nMd Ohsc|'xalc+rx ~11 Me.rot l.,wkc in Wc.t  
Tcxa. and the Marinc  Scicncc Insti tute :tt (;nixesÁon and l'.,rt Aran.a,; <,n the ( ;u l f  ( : -a . I  arc ;.till tern'rated 
.~. refit, of U. T. Au.tin.  

( "1 I'm-: U.x[vl.:Rsrrv oF" TI-:xA.,-; AT I)At.|.A.',; wa.', cstahli>]wd in l.ff)3 b,, the "l'cxa,; [,cgislaturc sshh h auth(~rized 
urriculum [eadin,Z to dc~ree~ al the baccalaurc. lw, ma,:er'% aml d,ctoral levcl~. [ ' .T .  I):dla, ~,a, autlmrlzcd 

t,, rnn,ll junior and ~.enior undergraduit tes in .%eptcmher 1975, ".~ith an anficipatcd cnr~dlmcnt of 4.51tO >tu- 
,h'ms. The pre>ent U.T.  Dallas campus emompax~es 6(}8 acres t Jr land and 900,(}00 .quare  feet of Imiklint~.,. 



'l'tar: Uxlvl.'v..slTv ~)l.' 'l'l.:x^s ^T El, P^SO Wits inithtll,, establishecl Ily the Texas l,egishtture in I!P13 a~ I b ~  

"l't.x;,,~ Scho.I . f  Mim,s and .%h.t;dh~rg~ ;rod pl:wed trader the c . t l t t ' . l  of the Bo;trd of Regents of The, UIII. :: 
%' t ' r s i l , v  tff Texas. |n 1!14!), I h v  s,'h..l'.~ | l a l l l e  t , , ' i t s  c h ; i n g e d  I~1 T ¢ ' x : l s  ~ tstern College; in I.¢)67, the l l a t l l e  agaitS i 

]i , h;m~ed to The U,liverslt,v . f  'l'cxa.~ :It I'1 l';tsc,. U. T. I';I P;,so is ,'ontp.sed ,,f six separate  school~, h;l~ m,,r,'.~!i,, 
than 450 factnhy nwvul)ers and . |l 'ers over fill Ivmjor fields . f  stt|dv. An ttntnsual Bht t t :me~ arehlteelllral d~,; ~?!il 

sign :ldapted fi)r the rocky f . . th i l l  I .ca t i .n  on the b . rde r  ,,f Mexic .  has beets utilized for the btfildh g~ ,, ;ii 
c a n l p u ~ ,  , 

'I'Hr: U,~xvv.~tsx'rv ov Tl.;xAs of.' Till.; P~:a.~tl^X B^sL',' in Odessa opened for cl;tsses in Septeml)er 1973 ~it! i!ii 
1,11'2 students. As directed h~ tilt' Texa,,. l,e~islature in 196!), U. T. Pernti:m Basin accepts only ul)per.lt~r ~i 
students, ;Ind offers h;wcalaureale de,u.rees ill 31 fields and vn;tster's degrees ill 15 fields. The  U. T, Permia: ,,'!i 
Basin Lil~r;uv opened with more th;,n '~' .... ..1(I,()(1(9 v~hlmc,,, and more than I f)5.()(A(I v~)lume.~ were added chlri~ L'!~ 
the first ~e;tr ()f .pen'ation. Btfiltlings in the firsl phase of deveh~pn~ent tff the .')8~l-acre c'avvlptns h,:td a t0ta! ,:i 
project co~t . f  apprt,xlmatel.v $13 milli.n, with the initial ocvtlpa|lcv t,f the innlovative t:lassrocml and lab~ira. ' I 
tory facility t;,kinff place thnrim~ the Sumllwr . f  1974. 

, 

; i  

T I l E  UNIVER.";ITY OF" T~;X^S ^T S^.',,' ANT()NIt) Was aulh.r ized iul 1.qf;9 I~ the Texas I.effislat ire. The c:tmp~, 
-n 6(10 acres in the nc)rthwt'stern area . f  ~rcaler Sail Avmmio. After c -mph ' t ion  of site de','H.p~:,er,! ! ? is located 

work. c~mstruction ctmtracts were  a w a r d e d  inn tilt, Sprite. - f  I~ "'~/.. with ant estinmled comph' t ion date . f  ~I;.~ i~ 
1!175. In early 1!172. the Board . f  Regcvlts . f  The Unliver,,itv of Texas S~stem and the (:¢~)rclin:flin:ff Board 

Texas C~lh'ge and University System, : tppr.ved U. T. San .\ntoniWs academic organizat ion of five colleen. ~i 
with seventeen elitist(ms and it,~ pr.po,,cd f . r t ~ - t w ~  de:~rt.c pr~gravvls. (:l.rrt 'nt ;lcademic or ffanizatio i c.n,i.*, 

of five c.lh.ges with f.urtecn divi,~icm.., ill additi~nl t .  a I)ivi.i~m . f  (: .ultitmin~ I'~clucatitm. ( ; rath.atc .~mr.,, 

were first oftcred no apprtmim;ttcl~ 67() . rudest .  in June 1!173, with the initial enr-I lment  of unch*rgradu;~t, i 
students in Scptentber 1975. 

H E  t , I . T H . I { H . A T I , 3 )  IN.'., ! ! ! L! ! I ( ) N ~  ",~ 

TIlE UXIVERSIa'Y O~" TI-:X^S Hvan.'rln SClI-:NC:E (:ENTI-m AT I)AI.I.AS was established ,,y The  Universit.v d 
Texas Board of Regents in the I"MI . f  1972 as a c - rap ,mel t  in',titutl.n ¢~mllmsed of thret" schools: S(lut~. 'i: 
western Medical Schc)ol. the (;radttate Sch,,.I . f  Bi.medical Sciences, aml the School of Allied Healt,~ :i 
Sciences. An outgrowth of Southwestern .Meclic:tl C,,llegc. founded in 1943 by S,,uthwestern Medical  Four.. ¢:~i~iii! i 
dation and added to The University . f  Texas System. in 13-1.1,~ ~ l he Dallas Health Science ( :enter  is enga~[ed :;~!~ 
in broad progra us ,~f training, research, and patient care in conjuncti(m with its principal teachin.t~ ho.pitZ " 
and fifteen other affiliated institutions. A $.'31) million Imildin.~ pr .gram,  with the first phase c .mple ted ,  ssi!i :~!i 

nearl.v double the number ~f doctors graduated each year and expand teacldn~ of other health prcffessi.ns, i ~  

THI.:. Uszv~-:m-;rrv or  "l'v:x.~,s .M Ex~nt:al. BRA'.'Clt .~,'r (;AI.'¢E.STON is I~catcd t~sc) stiles from the Texa.., xn;dnlati: ,~ 
and represents the lar~,est sine, le industry on Gal,.'esttm Island. The Medical Branch has awarded more thac i:i{ i 
6,716 l)octor tff .Medicine degrees since its f-undin.~ in 1890: with over 70(1 undergraduate  meclical stmlen'., ?:i¢ 
currently enrolled, it is the lar~,est medical school in Texas. The Medical Branch also includes the Graclu;~rr 
School of Biomedical Scicntcs and the School of Allied Health Sciences as units located in the Universit, :::~ 
medical complex, each ¢,ffering its .wn  degree pro.~rams. Nine Imq~itals are am.r ig  the h i . r e  than 511 re,t j,,: :(~ 
huildin~s in the University medical c-mplex, including the John Seal} Hospital, which serves as the pr nctpa~ '::;~ 

service and tcachimz facility on canlpus. The .\ledical Branch also operate,; the htstitttte ftw the Metli¢.~i 

Humanhles and th¢: .\larine Bi(,medi(al Institute on campus which serves as a major  research f:tcilit~ f~: ?:~ 
the area. ' 

. . . . . . .  . . . . . . . .  , . , ¢  . . . . . . .  . . . . . .  
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till.; lJ,",'lVl~,r f41TY OF' 'I'Ex^,'.t HE^I,TII SI:II~,NC'F, (~EN'I'Er ^'l' HOUWI'ON was estM)li,~hed Iny the lift,it'll ~'lf Regents 
the I%11 . f  1972. I.'our of its .per;0tlonM ut)its lind prevlt[usly bt'et)ctltnl~onents t~f the U, T, System: the 

[lt'dlc;d Scho.I ,~0nce creMion I}y Ihe I exits l,tglsl;01ure lit I,tfi!), tilt' l lental  Brancft since 194:¢, the Graduate  

~ ht~.l of Bi.medical  Scit'nce,~ since 196:] anti theScho. I  of Ptatllie He;dth sivtce 19fi,7, Other  units of tl,e He;dth 
~h'u~e (:enter include the Speech and Hear ing Institute ;tnd the I)ivisi .n of (,ontirnfing Education, both 
irmerlv divi~i-ns - f  tile ( ; radua te  School . f  Bi.mtrdici01 Sciences, ;tnd the School of Allied Health Sciences, 
elivated In I.~7.¢. Unnt~ . f  the Heahh Scnence ( ,enter  are located In or near the I exits ,~h'diral Celtter. The 
~ediral School grachmted its first class in 197~T, and hits extensive facilities trader construction, The Fleahh 

c it'ncc (icnter is conmtit ted I .  providing ;t hro;ttl im~gt*am of I)i.vnt'dic;tl ,:cltteati.n, research, and patient 
nd related services. 

"lie U,~IVI,:RSI'I'Y or" TEXAS HEAI.Tll St'II.;NCE C:EN'll.:R ^T ,";AN ANTONIO was established hv the Board of 
Lv~en~ts in tile Fall . f  97'2. The  operatioo;tl  units (.f the t te ;dth Science Center incluths the San Anton[o 
/lcdical Sch.ol,  the San A n t o n i .  Dental Scho. l .  the Gradtxate S c h . . l  . f  Biomedical Sciellces a.nd the Scho.I  
f Allied Heahh Sciences. The  Medical  aml l)ental  S¢ h . . I s  hall previ.u,,,Iv heel  intdividual c.tnlponent insti- 
j t i .ns within tile U. T. SVslt.nl, authorized by the I,et~islature ill l!lS.c) and lqfi0 respectively The  Medic'd 
~tx.-I first began .'~chnittinff students in 191;6. ~raduat 'n~ it.; fir.,,t class in 1970, while line Dental School c . n -  
rrrccl its first degrees in 1974. The  U. T. Health Science Center  at San Ant .n io  is located on I(1(1 acres tff 

md in the South Texas Medical  Center in! ulorthwe..t San Antot , i . .  Principal teach[tiff hospitals include the 
exar ('.otmtv l-lo,q)ital ;tnd tht' .Xuclie .M urph~ Veteran,," H-,;pital located iw the S. t t th  Texas .Mcdical Center. 

l l e  U N I V E R S I T Y  O F  TEXAS ~ Y . % ' r E M  ( , ~ : E R  C E N T E R  %~,'a~ estal~lished b.v the B.ard of Regents in the ]:all of 
172 as a comporleot institution. The  ~ ,~ ~.er  ( :enter  is c.tnp(Jst'd ¢ff the M. I). Anderson H~spital aml T u m o r  
,nittzte at Houston aod the Envif, ,~,~, 'ntal Science Park, Founded by the l.egislature in 1!)41, M. In. 

~tler,nn is one . f  three m a j . r  cc~miHchc..ive CaXlcer ¢elHt'rs in tilt' l.'nitt, d St;des ~,,,herc resear, h, ctlucati(m 
rid improved cancer patient care arc pr imary concern..  The  H.~phal  and Clinic facilities are hwatecl in the 

] txl~ . ~ h d (  t ( e n t ( r  with t FII,I ()r ( x  9tll~;ion )rorrlnn (tlrrt % : ' " ' ; '  " ' " ;  ; : ,  "' ; "J ' 3 :  "" I g ; " "n t l  undcrwa~ to provide an addit i ,mal 350 
beds. and clinical fa¢¢ titles t .  acct ram, da t e  1.2(1(I outpatrents per day. These new facilitie~ will he housed n 
i ) . . . . .  ' 
he l.ut heran. Hospital l avthon and t he Chntc Buildm ft. while I {)(),{)(t0 sq ua re feet of lalmratorv, and research 
Ip,tce are l)elng added to existin~ structures. The  ] 'x t ranl tmtl  Prc~,r;m~s l)ivisi,m coordinates co~q~erativ¢, can- 
,;-er re.earcfi at all U. T. S,,ste. v hi( medical  con potent,,, awd .ix I)ervi"t"- the dcvelolmwnt ~ f tilt' I :nvlronmentd. , 
~t i t ' l l t ' t  + Park at Smithville. ;t center den . t ed  to investi,.,zttit,n <,f the intera< ti<.vl l ' )v l s . , , ' e¢ ' l l  m z t W  ;tnd envir,~mtwnt 
illd the possible causes of carcinogenesis. 

7 l i e  C U R R E N T  BUOC;ET for The  University of Texas System for the fiscal year ending August q l,  1977, is 

tightly over $634,756,000 from all sources. The  httdget for The  University of Texas System for the fiscal 
far ending Auffust 31, 1978, is estimated to be approximatel.v $70(),(1()(},0()(). 

. . . .  ' ~ " ~"*~:. ~ S ~ ~ ' - ~ * ' ~ ' ¢ d ~ ) : !  ! .  ~ i  ",~ ~.~-I ~ ~?! "ri~i~ ~̧  " - i  .!~ . . . . .  / . "/L) . ~ .~ ~ ~;.~.~%;~.-~.~ -~ .... 



E nrollment ,:~ 
Till'; LJNIVI':RsI'I'Y I)F 'J'l';XA.~ ,~} qe l l l  I';tllk'~ fifth ht t~htl em'olhm,nl ;.t all collegt's and universities in the Unitt,,: ~i='i~ 

'l'tt~.: v:xl~c)l.l..~!t.;s'r at the teltcltittg in~tittlti.n~ . f  Tlw Ut|ivrrsily of Texas System in the 1:;,11 of 1975 ~,,; :i 
f.llotvs : ,,, 

U, T , .  Au,qin 
U. T.---Arlita~t.t~ 
tr. T. I';I P:l~r~ 
U. T..-. San Ant.nio 
U.T.-, Pernli;ul Basin 
U, '1'..-. ,.l):dla,~ 
])alias l]ealth S( it'nce t.:rnter 
(;.'llvesloll ,Medic:d I]ravtcJl 
l-loust.n He;thh Science Center 
Salt .Xllt,mi. ]te:tlth S¢iellce ('A'IIICI ' 

"l'.tal 

41,387 
16,745 
14,795 

7,498 
1,471 
4,416 
1,240 
1,338 
1,905 
1,55 I 

92,346 

CURRENT RI'VEN UI'~S AND EXPI'~NI)ITURi';S O1: THE L.r "'1. S~" '$1 . . . .  I'.M f.r  the past three fiscal ~¢:.tr~ :!~ 
were as ft~llows : :i~ 

CURRI-NT R I:,VI.~N UI.S 

"['uition and l"ees 
Federal Funds 
State Appropriati.n~ 
Private Gifts 
I.ndowment Income (lnchnde~ transfers from 

Availal~le University Fund) 
Sales and Services ~ff Auxiliary I'nterprises 
Sales :tnd Services of Hoq)itals and Clinics: 

Professional Fees 
Sales and Services of Educational Departments 

and Other Sources 

Total Current Revenues 

CURRILNT EXPENI)ITURI-S ANI) 
MANI)ATORY TRANSFERS 

Educational and General 
Auxiliary Enterprises 
Mandatory Transfers 

Total Current Expenditures and 
Mandatory Transfers 

EXCESS REVENUES OVER I 'XPENI)ITURi:S 
AND MAND.VI'ORY TRANSI:ERS 

Fiscal Year Ended ,.%ut~ust 31 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . ¢ -  . . . . . . . . . . . . . . . . . .  

1974 1975 1976 

$ 32,2()2,151 $ 34,038,275 $ 37,113,131 
75,825,177 94,357,130 103,(15(1.426 

236,483,852 273,019,312 359,865,867 
2f),276,628 23,222,27(} 26,132,234 

9,234,118 10,468,184 14,953,267 
25,168,067 28,481,534 34,245.2t;5 

( ( ( ( .": 
4,J,.t83,98a 65,317,505 77,351,(JI 1 

11,124.516 12,867,365 18,116,506 

$460,304,494 $541,771,575 $670,827.707 

383,021,580 465,137,468 552,090,9()3 
26,7114,923 30,980,381 38,949,885 
23J)14,974 25.346.608 28,763,154 

$432,741,477 $521,464,457 $619,803,942 

$ 27,563,017 $ 2(i),307,118 $ 51,(123,765 

• d 
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'n t* 'r^ttt,v; below reports the assets of The University of Texas Svste n, including all con|ponent institutions, 
;it August '3 I, 1976. 

T H E  UNIVLRSITY OF TEXAS SYSTF, M 
CONDi';NSLD STATI'LMI¢NT OF ASSETS AND NI;T W O R T H  

At Augu.st 31, 1976 

A S S E T S  

1. Current Ftmds 
A. General 
B. -\uxiliary Enterprises and Activities 
C. l)esignated 
D, Restricted 

Total Current I:u||ds .. 

II. l.oan l"unds . . . . . . .  

11 I. Endowment and Similar Funds 
A..';rate (Perm:ment University Fund) . . . . . . . . .  
B. Other than State 

Total Endowment and Similar Funds . . . . . . .  

IV. Annuity :rod l.ife I ra .me Funds . . . .  

V. Available University l'und . . . . . . . . . . . . . . . . . . . . . . .  

VI. Plant Funds 
A. Unexpended . . . . . . . .  
B. Renewals and Replacements . . . . . . . .  
(;. I:unds for Retirement of Indebtedness . . . . . . . . . . . .  
D. Invested in Plant 

Total Plant Funds . . . . . . . . . . . . . . . . . . . . . . .  

$ 72,309,767 
19,484,947 
69,490,891 

147,970,138 

$ 309,255,743 

$ 21,!)22,514 

$ 864,600,783 
102,847,112 

$ 967.447,895 

$ 4,255,532 

$ 15,372,268 

$ 224,979,330 
l,178,447 

48,824,402 
1,271.435,593 

$1,546,417,772 

Vil.  Agency Funds . . . . . . . . . . . . . . . . . . . . . .  $ 6,161,897 

I )EI)UCT:  Inter-Fund (;roup~ Accounts . . . . . . . . . . . . .  $ 50,172,736 

( ;RAND T O T A L  ASSETS ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $2,820,660,885 
l,e~,~: Total Liabilities . . . . . . . . . . . . . . . .  723,270,742 

I"UND BAL.\NCES (i.e., Net Worth) $2,097.390,143 

(hzt.~tandinlz Indebtedness 

"l'liF. UXtVERSnT'¢ OF TEXAS -'~YSTEM has no bank loans or other unfunded indehtedne:~s outstanding except 
t u r r t ' n t  at_'ct)unt:~ payahle. "Following is :t table showing all bonded indebtedne.~,; outstanding and tile condi- 
tion of the unpaid portions thereof as of February 28, 1977. Previously retired or refunded issues have been 
.mhted from the schedule. 

. . . . . . . .  . . . . . . .  . . . . . . . .  • • . • • / , . .  • • : ? . . • T , , .  ¸ % : • . : • :  ,• •,•••••,••:•••••,• . . . . . . . . . . . .  >••,. • . . . . . . .  
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T i l l "  l 'NIVI,;l¢.. ' ,rr '~" ( )F  ' I ' I . ;XAS . '@. 'STEM 
AI,I,  ( ) U ' I ' ~ T A N I ) I N ( ;  H( )NI) I ' I )  INI)I.'I ', 'I 'I.;I)NI.;S~ IP)" U N I T S  ()1." " r i l e  S Y S T E M  

TIll ' ;  t ' N I V E I ~ S I T Y  ( )F  T E X A S  ~Y~'I'I",M 

(;"lit ' / ' , l [  ' l"dt i , , ) ,  Rt'Vt')mt' Bt,tld~. St.t it.s 197 I. fi :')'¢. " ) . S t / .  
• ").'21h~¢. 5.1r~. :").St,; . :").6¢~. 5¢+; . t[I,, .~,'rially I I 72 

th ) , ) tJ~h  t I 211112 

( ',(.ne~ ;tl ' l 'uilh)n Rt', t 'nue B,)t~ds. ~.e)i('~ 1972. fi ~ ;,. 5.8fl r ~, 

5 .2? ' ) ' ~ . ' ) 31v¢ . : ' ) . t ( ) /~ . ' ) .S l )~ , .5~ , .dm.~e ) i a l ly  t 1,7-1 
t h ) , ) . u ] t  , t , I  211112 

{;l 't lt , t . iI  ' l ' ,+it i t ,n I , h - v t . . . t ,  I',+).d~. S e t i t , s  1 ! 1 7 2 A .  6 / , ; .  

3,23+;. t , 80 ' , . .  ,L!)D¢¢, '3¢¢ . L")()!r. t lue ~,'ri;tllv t ;  I 7 I 
t h t n . e h  t I 211112 

(;t'tw~;tl T . i t i rm  R. 'v , 'm. .  Ih)n(l~. N . w  ~it.t'h.s I(171. 8r l .  
7.811¢i. 7.111~i. 7.25r/-. 7..")t)',, fi..')(),~, din '  s, 'riallv 

11111' rv~l ~, 
()ri~litl,)l C)llt~lla u(litl I,{ Sirtkime l",md 

A . . , . . I  l.~t,,(l l"(.hr...-v 211. 1.077 Ft.l ntar~ 2~ V," 

$:~(I,()00,I)o() $15,3611.I)O() $ ().I(13 ;; 

511,()()I),( ) .t 7,6fi(}.011() ,,, 

I 7,11[)(),[)<)() 16,.121).11011 ,, 

I I /79  thro.,,..,h .I/1 96 33,()00,I)(111 33,0[111.(()[) 7,fi26,707 

) S+'rir,, 1972 .)/)11 S('ri,'~, t972A are i)i. its i,,t*).~ with S+')i..,, 197 I. hm't('st ;ttld Sinkinu ]"und fitlure f~')r 1971 i~st., inc I.,les, lhlet', 

I )EI '~MANENT U N I \ ' E I ~ M ' I ' V  F U N I )  
I)(ffi)l;,lii;lit Liit[~.?PiSitV I:mid B0n(ls. SVj'it's 9:")9. I" ~. 3 I/) r 

and 3 .1re .  dalt 'd 7 1 .')(L th . .  s, 'tiallv 7,+ 1/60 thtc)u~h 
7 / I / 7 9  

I)('rl.at+t'nt L;niv(.r.,,itv F . n d  It,[)lidS, .";vrit.s 1960. tt,/~¢~.. 
3"~. ;rod 3,1¢;,, da ted  7/I/1i11. ( I .e  'ierially 7 / I / i l l  
thrt)tt:uJi 7 / I  80 

Pernm/wnt  Ut,iversitv l : . / ld  l},)n(I.,. Serie,~ 1961, . IV.r; .  
3t,J d n d  3.2r~ -,  d a t e d  7 / I / 6 1 .  (hte st'rially 7 / I / 6 2  
thr t ) .~h  7 1/81 

I 'ert thment Univ( ' r ,  itv Filnd B(,ntls. St'rit.s 1962. 2t / . t , : .  

2:y4" i .  2.9"-/- and  3¢,,:. da ted  7/'I,,'62. dul '  .',etiallv 7 / 1 / 6 3  
t h r o . g h  7 / I / 8 2  " ' ' 

Pt ' r tn;ment L'niwrsity Fund  Ih)/id..., SellieS 1t163, . |~:f '~ .  

2:)/It ~. 2.9C; and  3¢,;, date(I 7 / I / 6 : ; .  due  serially 7 / I  , 6 !  
t l]r( . tgh 7~ 1 8 3  ' ' ' 

P e m m n e n t  Univt.rsity Fund  Bonds. ~t!t'i,.s 196L 4~2¢';. 
2.8%;. 2.9r;  and 3¢; -. datt.d 7,"1, '6t. due  ,.,'riallv 7 1/65 
thr<.t~h 7 I,"8t 

[)erlnanertt Universit.v F tmd Bnnds. Series 196.")..If/~';-, 

3.-t%. 3';,; and  3.1 r(:, da ted  7 1 '65.  dtte serially 7,/I , '66 
throt tgh 7/I / /85 

Permanen t  Universi ty  Ftlnd l~+)n(ls. Series 1966, 4 ½ ¢ i .  

3.9"~. 3.7¢.;- and  3 .75r ; .  da ted  7 /1 /66 .  dtte serially 
7 / I / 6 7  throttt.,h 7/ I  86 

I ' e rmat . -n t  Unixt.rsitv Fund  R, mds. Nt.~v Series 1967, 
4.41Vi, '3.6¢i. 3.711¢/- and  3.75¢r.  da ted  7 /1 / t ;7 .  dtte 
serially 7 / I / 6 8  through 7.' 1/87 

I-.( )( )I ).()i )1 ) 721 l.(){ 11 ) , :' 

5.11111U)()O 1.20(I ,[)OO , , ,  

[;.lit l[).111 )11 1 .771 ) . O 0 0  t , ,  

.5.1 It )( ).( )( )O I.  7 5 0 . 0 1 1 0  , , ,  

• U)()(.).t)()() 1 . 6 2 0 . 0 0 0  t,, 

4- O(Ji).t ) ) 1 , 8 4 0 . 0 0 0  i t )  

6,()()0 000 3 0 6 0  DOt) t ) 

I I .O1111.11011 6 . I  6 0 , 0 0 1 1  t , )  

14.()[)0,11()0 8 , 5 - t 0 , 0 0 0  (:)  

EI,LM,,\NI']NT UNIVI ' ; I ,~SITY I " U N l l - - ( c o . t h ) . e d )  

~")..; . , .nt Ut | iu . r s i ty  I;'tmd I}oll(ls, N e w  Series .t168. 
t 7 h / ; .  t ¢k. ,I. I c} ;+lid -I..2¢,'~ ,, d , t l . d  7 / I / 6 8 ,  (h . .  seri:tlly 

7 '1 6 f ) th r t , . t d ,  7 / I / 8 8  
;inl;tnt,nt Uni~vrsi ty Ft tnd Bo. i l s .  N e w  St ' l les  1969, 
fi 211'~. 5.10¢~. 5 5(.}'[~. 5,61.1¢, ~ a n d  5,25r '},  (latt.d 7 / I / 6 9 .  
due w)ially 7/I/711 tht 'otttth 7 / 1 / 8 9  
rtllldlW)ll Ut)ixersitv Ft.ncl l}on¢l,~, N e w  Series  19711. 
h,3¢¢. 6. lift,; .  6¢~ ; .  6.21)q/, .'tncl .5.5¢,;. d a t e d  7 1/71"1. 
/hi.. ~erhtlly 7 1/71 th t 'o . td t  7 / I / 9 0  
rllJt;lllt'tll Univt.zsltv Fttnd Bonds.  N e w  N(')'ie.,; 1971, 

!5 ")¢)r,:, t . 60 ' ; . - t , 75 ' ; - . . 1 .9 /1¢ ,  ~ ;itld 5¢f ,  (litlt'd 7 / I / 7 1 .  
d . ( '  ,eft.ally 7 / I  '72 t h r o . t d t  7 / I . /91  

p)))l;.. ')tt Ut | iv t ' )q tv  Ftll)d I}on(l~,. N e w  Series  1 9 7 2 . 5 5 ; .  
;:11;(1¢,: 1 5 ( 1 ¢ , ; . . l , 8 0 r f  ;t im , t / f .  (I;tl('cl 7 / I  ' 7 2 .  ( h . ,  

s,,li.fllv 7 / I / 7 : }  thrl).td~ 7 /1 /92  
t l  I l l ; I t ) P I t |  l_+llivei'sitv Fun(I I'h)n(.l% New ,%t,rit.~, 1973, f i r ; .  
")%, 5.11)/,:. "i.20q; and 5.2,'3¢;. d;ttt,d 7 / I / 7 3 .  (hte 
, . ' / i ,dh  7 I /7 ' t  thrott~h 7 ' 1 / 9 3  

?ltllilil('nl Univt.rsi ty F t m d  B/rods. iNew St.ti(.s 197-t. 
(i ")',;. f iG.  6.10{~. 6.2(15f a n d  5.5(1¢~;. dat t .d  7 / I /71 . .  
thiv ,re[ally 7/1/7.'3 thrt)tttdl 7 I 9-1 
"ltUJIIt 'I t t  L'/fiversitv F i red  Bond~,. N v w  .%(.rie~ 197:'). 6r;, 

. d  ")¢;. (latt.d 7 / I  7."). ( I . e  .~eri;illv 7 / I / 7 6  th t ' r . tGi  
7 t 95 

,t~ ,;ment t ' n ive t s i t v  F u n d  B. tMs.  Nt.v.' St.rit.,+ I++)76. 
1")¢; ". 5¢i .  :").2¢~ ;. :').3¢/' and .:').:"1¢; (I;,tt.d 7 / I / 7 6  d . t .  

( ) r iu i t ) . l  
,~ l l l l f t l l t l l  I ~i~lll 'tl 
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T II h',rP+il & 
(')ll I'qll lid JlIK Sittki, ~t I".nd 

1.'t,1~ rm)ry.'d11:.l !177 Fvl)r .,_l_ry [211,.1977 

$ I 5,000,0(111 $ 9.91 )O.f)l')O ~:~ 

7,()I)I ,, J O l t  4.935,110[) t=) 

7.5110.(11111 5.6311.01111 t:u 

f1,OOO,110~1 7.155,110|') t:) 

9.1 )l )I 1.( 1111 ) 7,5611,11011 t .2 

11.11111).111111 9.681.),DO('1 (=) 

I I ,Ol){U'l(ffl Ill. 120,I)L)11 +=") 

I 1.11110.111111 l 3..I.111.IID() ~z) 

.eti,tllv 7 < 77 tht+) .uh 7 1 /96  16.1ll)ILOl}() 16.11OO.I11111 ,::) 

Set tired hy .t first llen on arid ))l.dt~t. of t l , '  inter(.st of T h e  I.+nixer..itv of T. 'xa~ .S'.'stem ill tJ . '  i t ]come fr'olrl tile Pertn;tnt.nl 
'ni~ vr,,itv Futtd. 
: Set urvd by ;( lien on and i;h'dt~,' of the mter,.q of The t.'ni~ er.,its' of 'l', 'xa, ~w. ' tn  in the itu't./., from the I)erttHr..tlt t:ni- 

.q tv  F./ttt. subiec't only and std)t)rdm.m, to tl'.. firq livu or) ;)tttl t)l,'cltte . f  ..,itl inlvreq her,'tofiwe ( rvatt'd in conu(.ctit:)n ,with ;dl 
,.vrt;,merlt t 'nlsersitv Fund l+lotld ,, i,.suetl prior u, 19fi7 .,, li,,v+'d .d)()',,,' 

9811.L11111 I l(),1111[I 137.0[12 

}' " AI.'.":,TIN 

!'nix ('t itv +,f ' t e x a s  I h)~,ph;d I .h , fundinu Bonds .  2 ¼ ¢; a n d  
2 ' r .  datvd 1 1 51 .  dtte.~eriallv t h r o . ~ h  I / 1 / 8 0  ! 

i - ) t . i to t 'v  I'~e~,eiltie |'~,l)nds. ,%eties 19") t. .1¢/' .  2~ . , r ; .  2.]6 r/; - . 
2.9(1r; and '3¢i .. d a t e d  9 I 5-1. d u e  ';eri.ll~ f rom 9 / I / 5 7  
th.,u,.zh q I 9 t  S i m k i n s .  B lan ton .  .Moore.  \r ; . . . , i ty 
( Ldetvl ia : 

}t,tt|lit(,Iv Rex(.tltle Bonds.  Ser ies  1956. 2~4¢~ ". d a t e d  
5¢L due  serially f rom -1 /1 /59  tht-otil~h 4 / 1 / 9 6  

Kinsoh in~ y'  

lnivetqtv of Texas  S t t tdent  U n i o n  R e v e m w  Bonds.  Series  
1958, Series A - -  $ 4 0 0 . 0 f l 0 . 4 ( ; .  3.-1+0¢'; - a n d  3.SOrb. d a t e d  
lit I 58. d u e s e r i a I l v  1 0 / I / 6 1  throtkt:b 1 0 / I / 7 3 :  Series  
B $!.220.000, 27,~£/'. d a t e d  1( ) /1 /58 .  d u e  ser ial ly  
lu 1/61 t h rough  1 0 / I / 8 8 '  

tmh'nt  l[ousintt  Revenut .  Bonds  of 1963. 3 V S ; ' .  d a t e d  
Itl I 'fi'3. dtte .'.e/tally 1 0 / I / 6 6  throug]~ If) 1 211113" 

[ou,,intt System R e v e n u e  Bonds ,  Ser ies  1967. ? ' )~,-I . - I '%. 
) '~¢r .4r} .  ) l r~-ant i  t. 15,rk, d a t e d  I / 1 / 6 7 ,  dt te  serially 
3.1 71 thtot tuh 5 / 1 / 2 0 0 7 "  . . . . . . . .  

3 .  t (12 .~ ,  , )  2 J  ) 8 8 . o 0 0  5 t 2.2-1-3 

K 151 )[If )l ) 2 71 I J 11)0 735 t 0 4  

1 . 6 2 ( ) . ( ,  )0  8 2 7 . 0 ( ' ) 0  3 3 2 . 7 5 8  

1,8()n.()()(I  l . - t f ,  U) l ) ( )  2 . 1 7 . 9 [ 1 6  

16,5oo.000 1 -),22(L0(1() 1,477,662 

. . . .  <. 
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t:. T. A t . ' S ' I ' i N - ( c o n t i n u e d )  

Iluildln!,l I/*a'~,'l'lliit ' Ihmd (if 19fitl, 3G,  dated 5 / I / t i l l ,  dl le 
~l,ri;illy 5 / I / 71  throl igh 5 / I /2 f )10  t 

Ihi i ld in~ I{evl ' l i i le Iltiiul.',, ~l'rh'~ 1969, 6¢~, 5,tllir,; , 5, I(Ir~ 
alid t,255~, dill, tei'i;l[ly 5 I /7  'l thi 'ol it lh 5 / I / 2 f l l i 5 '  

( :~mi l ) i l i l 'd  l:l ' l '  I,~l'vi,nlll, Ihlndt, ~l,lil',~ 19711, 8,5v/,  ; ,  7.11~/-, 
7, ' .t11, 7.11¢;', 7.51:i  i i l id 7¢~ ,  t l ; i l l 'd  f i / I / 7 1 i ,  d t ie  m ' r ia l ly  
6, 1/71 i l imu~h 6 / I /2 i i l l l r '  

{ ',+lilihliil,d Fee I(evenul, Ili)lid~. Si,i i+',~ 1971, #i,7,"lr.~, 5 , 2 5 ~ ,  
."1,511~, 5,75r~ :tnd 6r~, d;ilt 'd 2. '1/71, dul '  ~eri.'illy 
t i / I / 7 2  tht'~m~h ( i i  I / 2 i ) l i l '  

M;unled Student  l|<m~hn~ Rt,venue lhmd~, ~erie~ 1971, 
7,5r~, 6,75¢/, 6 .7r i ,  ti.75G and fir; ,  datt,d ~1/I/71, 
dill '  serially tl I 73 th l l iutdl  II./1,2111t(i i" 

( ' , l l i l i l ) i l l l 'd  Pl ' l '  R l 'V i ' l i l l l '  Ihmcls.  Sl'i'ily4 1972, ii~,/, 5,7,")(~, 
5,'211~t, 5,2."11¢, 5,3f)r~ ;i lul t.511r7, daied 10 / I /72 ,  l i l le 
~l'l lally 6 / l i 7 3  lhroi l~h ti 1/21ill2-" 

( ' , l ) i i l l l l i i t , t l  I"i'l' I { t 'v i , i i t i l '  l lond~ .  Si,rh,s 1973, 6,50(;:;-, 6~,~, 
.5,111r;, 5.5flr ' i , 5,611~;', 5,7fff,~ l ind :"lr~" dai l 'd 10/ll/7'.t, 
lhll, ~l,rially 6/1/7t .  l ln l l l l~h  6/I/21)f)-V 

Buihl inu Ri'~.i,ttlll. II<mtlr,, ~l'ril"¢, !f171,, i~.50¢~, 5.SerfS, 
5,61F,~;. 5,711r~ and 5¢~-, dait.d 1/I/7.1, due setial ly 
-I I, 7;') Ihr(lulzh .t. I!:211(I-I': 

lh l ik l i t i~ Revenue B(mds. St'ries 197-I-A, 8.5[)~,;, 7.25~;-, 
7.1(P~i. 7.:3or~, 7.6fff~ and 7,00'~/', d;,It'(l I O ' I . T L  d~,e 
serially I/'I/"76 thr(tu~h .1:1/98'" . . . .  

C(mll}ined lq.e Revetnle Bonds, Series 197,1, 8,O[V;, 
7.75 ~,:. 7.51ff ; .  7,611~ ;.  7,7Or;, 7.75r; att(l 6.5f)r,;, (latml 

llltere~l & 
()ri~[rl;ll ()ul,,I;mdh|~e Sl,ki,~ Fm+d 

. . . . . . .  ¢~lll{llllll |11~111'11 i,'ebruilr.¢ 211, I!177 i"vlw.ar~. '~lt, I~,~" 

$ 5211,000 $ t711,01111 $ 5.1,,51t 

25,111111,11111) 2:},t55,111111 I ,FillS,520 

llUl()l),()lll) !1,273,[11111 6,933,f122 

211,111JlP, (Jr) I ~ , 7 9 0 , 0 1 J 0  , m  

3, I 1 II ),( II )1 ) :1 ,{ I 15,( )( I( ) .() '13,.8~ ') " 

111,111111,()1111 9,325,000 ' ' ~  

3 F,O()(),()llll 32,955,1")OO (Hi 

53,t)1 )(I,()l)() 51,590,I}O() 5.304,8211 

fi Of )0,( ) ( I O  5,930.000 ~ ':') 

12/1/7F, due serially 6 /1 /7 . t  through 6 / I , 9 9 "  6,900,000 6,685.000 +ltl 

Secured hy firs; lien on and t)le(l~e of les'enues f rom cotnpnlsor~,- stn(lent hospital  fee. 
: Secured hy first hen iln and I)ledr4e of net resemw~ frum Blanton Dormitt, v Sin}kins II,dl. Moore II,dl, and Var,,ily C,f,'teri., 

Secured by first Ih'n on and pled~,e +~f net re'.enues from Kinsol','inq Dornfitorv plus ,,urplus oe,<,-,.nue.s I'rom d, hi-free Andrea, 
;llld ( : ; i rolhers Dornlit(+ri+,s for Vli't)lnen. 

• %'rie+ B. orimit ~ v $ ,5OO,Oflf) l)ut $281U')f)O cancelled prior to delivery. Secured by firsl llen on and lfle(l~e (,f revenues l'ff,++ 
¢onlpll lStlry ~itndl'nt un ion ~ee, 

:' Sernred by first l ien on and lJ edlze of nel re%'entle/i f rom 211,'I al);irlnll,ll l~, fi+r m+rl iP( l  ~,tildl.r|tIL 
" Secured by first lien on and l ih'due of ~ross r+".enues of Univ t ,  rsi ly ] l oudn t ,  Systeln. 
r Secured b~,' tlrst lien o n  and  pl+'d~:e of t~ross revenues from S tuden t  Co-(,p tlot0sing SvSleln. 
" S,,'ur+.d 1,~ first lien ,m and pledt~,- t,f net rexennes of Ut i l i ty  Plant and grr, , ,  Sludeil i  Buihlimz l ' , , .  F,+,.,< 
" Spt illt.tl by fil~,t lien ()ti and  pledt:e o[ | tuildin~ Use Fee an'J Genera l  Fee. 

n,, Secured by first lien on gross rew'nu. , ,  f rom Marr ied  S tud ,n t  I 'Iouslng System. 
~ Inter, st and Sinkin~ Fund~ fnr Conllfined Fee Revenue Bond.,, ¢~eries 19711. 1971. 1972. 1973 and 197-I consolidated 
v.. Secured by first It, n on ;rod pledge of Available Fnnd Stlrphts and Spe<ial Fee. 
~ Interest and Sinking Funds for Building Revenue Bond'< Series 197.t and 197-I-A (onmalid;~ted. 

U. T.  EL PASO 
"h'xas Westt.rn Colletw Student  Union  Revenue  Bonds, 

Series A of 1967, 27,~%, dated 10/1/67,  due serially 
111/ 68  through l o l l  8 7 :  and Series B of 1967. 6 ~ ,  
5.8" ;-, 5r~, 5. I ¢-k and 5.2G, dated 10 /1 /67 .  duc st'rially 
111 I 69 through If) 1/21JO1 t 3.158,()t)() 2.729,000 2OL392 

S+'('tlretl t)y firq lien on and l)ledee of strident use fees and  n~ t r(",.l'llm,s Of ope ta t iun  of all services a t foldet l .  Se:'ie- A is~ue~ 
in amount of $.t58,0011 refunding Series 19571 Series B issued in amount of $2.700,000. 
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()rh<in+,l 
I', l ' l .  ID.%,"if)(c+'tnlhloled ) ,'llm,!i!i. l,++u,,d 

t,~,,. X;'.,+wrrl (',.IM4,', ."4lmh,lll l l+.,,,+i.g l(l+vlinlll, llolld~i 
3/,.:, di iwd I f ) / I / f i l ,  l,l" I+,.[. I+,,,,tI,+ I,.I-'211, 31/.Ir~ ;ind r .  

d,.,s.liiill), I11,/I 61 thr(,ul4h 119/I/71 : l l t . ld  R.l,;'ll,/,if~., 
+ ( ,t.+t,,{I II)'1 1il, t im' +t,Ji:tll~' 1 0 / I / 7 2  IIIrllllA/,h 111/I /2001'  $ I, i l f l i l , l l f l l )  $ 71p5,11110 $ I 1,1,6.)2 

,lih[iw.,, Rl,~e,.w lhmcl,i. Serie,i 1960, 6,5f)r} ,  fiS;., 5,6f1¢~. 
;li)(I t¢;, (l;lll,d 5 / I / 6 9 ,  (Jile serially 1 1 / I / 7 2  through 
I I I 2111151 11.5110,111111 IUl7fl,f)l i l) 657,181) 

:mlhil.'d Fee Re~em.' Ihmds, ,~erie~ 19711. If f~, 6.7f11;, 
t i l l(ff~, 7,f)'pri0 7(;  ;rod 7.10re, dated 5 ' 1 / 70 .  (10w 
,.,~ Lilly 5 / I / 7 3  fl0rtmgh 5/I /2f)116' 5,')11f1,111111 5,315,0~1{) 1,389,15 I 
;iit+l,ir++'+l 1't'r' Reveriue l'Itmcls, .%,ries I 0 7 1 ,  fir+, 5 ' , : ,  
5 I++ri, 5.2.f1'~', 5.21"ff;I and  '1.5¢)r:~, da ted  I I / I / 7 1 ,  clala' 

s,'~i,dl+ 5/1 72 lhr+mgh 5/I/2f1(16' 1,11()11,111111 3,+121),1)f1{) ('~l 
,ll,[,itn'tl I:m' I,Levem.' Ihln(I,, Serie,~ If)73, 6.5eft.';., :'t,3{1¢,;, 
3 I<)'~, rL~')l)~; , 5 , f i l ) r / ,  5,711f;  ;llltl .elf ; ,  el;tied 111/1/73, 

liht,' w i ia l ly  5 1 7 5  through 5/I /201)1J 5,ll(Jl'),fll)l) t..875,f100 +r,I 
I~tlll,illl'([ Ill';' RI'VI'IIIIt' Bonds, Series 197 I. f l .25G.  7.91)f;. 
7 t i l l ' ,  and fi.7511, dated 1 1 / I / 7  t, due .~t,ri.lly 5 / I / 7 6  

().t, l+|.d[| ig Si||kh|~ Fund 
v,!!!r,,,!r~ :% ! 977 r:'br!!,m,_'..'?L.!!~7.~ 

iht,m~h 5:1 t 7 ~ 1.5110,111111 1,1711,0011 ~'~) 

~4+'i UPil[ hv till '  tier, tin ;|lid ,ledil,' lit ,let revl.t|,,i.ll froni |+it lit., , , pi.lil,l,,,l. 
~.., ill+'d by fir,,l lietn ~rli'i and  p e,rhlP t0f [lel l+l's'l'llili"+l flOlll i I  ,.,+i++u Sy.Sll'ln ,Uld ,.iu(h+nl fee.. fur l'l)'lllll;l!lltlln ;|lid l.lhrnry 

, difi+,. 
' ~,,', .wd by first lien on ;rod Idechte of Buihlin~, Urn, l:e,. ,m I t;,.n~.r;d l"eP, 
h:,'w,t ,rod ,~inkini~ Fund fiw C+,mlfin+.d l"e,, l,b.senn0, lh,nd,..~"vb's 1!1711. 1071. IflT'l and I':17.1 c<ms+,lid;m,d, 

!'~,I,VE~TON MEI)IC:AI+ B R A N C I I  

ifi~,,t.~itv +~f Texas. Medical  Branch  I )orml tory  Reven t . ,  
l'.,tld., ~.t'tie.~ 195'$..t51.3~/+ r ; and  :£3r,;.  da ted  9 / I / 5 5 .  
d. , '  ,erLlllv 9/ I /57  thrt,ttt~h 9 / 1 / 9 1  .~ 
i&,.t~it~ . f  "lt.xas Ml.dical Ih ;mch ,  KtKh,wment and  
Ih,,lfital I,b'vi'nue Iku,ls .  Series 1973, 6 .25¢; .  5.70r,; ,  
"~ fil)r~. 5 .71P' ; .  5 J i l l ( / . .  52'111r; a n d  I-.75¢,; . da ted  7 1 '73 .  

t I ..J12.()O11 1,5 IC),t)OI) 6 t3,2116 

d,,,. ,e~i.dl) 7 1/77 throu,4h 7 / 1 ! O :  '.1t.51111.(1(111 '.~1.~;I111.(11111 .5.98.q,715 

~,', uh d hs lirq lien fill and  ple(It~e of net rl 'lP|lin.~ f1-49111 pr  ~i~'l I . 'perati+m. 
",* ur, d h,t. hrst lien <in pro~ eeds (,f Iht. S;lll' t)f i ,n(Iowrnrnt  I;i i11. ph'+lme ~,[ v:+.t :r,',,'rnu,.+ fl(lln the Scaly & Smi th  J"(+tlndatlt)ll 

r tt,, I,,hp S+'aly Ilosphal ;rod ph'<l~e ,',f net rl",.enu,t's fr<nn p, ' i , 'm,  f,.e, ,nd ,'h.,v,~e,,. 

I I ) A N I ) I : R S O N  I I O S P I T A I .  A N I ) T U M O R  I N S T I T U T E  A T  I I ( ) . U S T O N  

dm~tnent and I lo.pital  Revenue  lhmds.  Series 1972. 
i ' ; .  3 t~1 r i .  5.211";. 5.2:')"i, 5.3f1 r ; .  5. trlr,~ and  l .SOr ; .  
~:,+ .,'ri.,[h 8 '1 .77 t h m u u h  8 ' 1  97 t I(i.(lll(Ul()l) 16.1111(1.111ffl ~'L~192,0|1 

i 
i ' i ' " : i I i r l l t  ,tilt[ lh, ,pit . t l  Rt'~.t 'lltlt,  l ' hmt l , .  Nl ' l i t ' s  1!171i. 

": , .  3.3~ffi, 5. t 5 r ; .  5.75%:. 5.85'~; and  [if;  due  se,iall.v 2.51111.11011 2.51111.1100 ,::t 
~ 1 7!I through 8 / I / 9 3  ~ 
,,,pit.d I~exenlw, B,  ttds. Si t tx)rdinate  I.ien Series 1976. 
~,<t2',. matul ing 7 1 '79  th rough  7 / 1 / 8 6  ~ I-,771).11(11) t.771).0110 232,280 

' ~,,'~ uI,.d bs first ]i*n on proceeds  of  One ~ah" ol Pndownmnt  land ;tnd pl.,tlTe ~f ~ro'~. : . s enne~  from pat ients  fees an t  chargm.. 
h:n.r,.~t and ginkin~ Fnnd iomhined with Series 1 t)'.,,. Is,,ue. 
S,', urvd b~ pled¢+- of slarplus gross revenues of lilt' hospital lacililie,~ and other inconle. 

r I'I".RMIAN BASIN 

;11dine and General  Fee Revetme Bonds. Series 1976, 
'5 25' i .  due .wrially t / I / 7 7  thrtungh . I / I / 8 1 '  $ 6110.O11fl $ 600.f)()11 S 206,052 

; S,,'+.rPd 1:,.,, first lien tm and  p ledge  of  | l o u s i n g  Sys tem r e v e n u e  and  Gene ra l  Fee. 
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U, '1', A R I+1N(VI'ON 

Slt.h,nt (:+'tlll,I + F!'I' I+,,,tJt[~i, St'i'll,+ 1(1fi11, .ll/~¢~ ilncl 'l:~h$k, 
d.ti,d 7/I,fi0, thor, ,wtJiilly 7/I li2 lhroil~h 7/I/89' 

t;y,,m;,~.h.u l't.t, Bmltl+, S,,t+it,,+ 19ill. IV,+(k, If~ atid .I Vt(~, 
d,*lt,d 7/I 61, t!ut, st,viMly 7 tl/6'3 thtt,tr~h 7/1 9n :  

I,X't'~l C,llXll)US I)+trlilittwy Ri'v,'ilue Nnlt% ~l'rie.~ 191i3, '3(~, 
tl;ttvd I I '63, dtie wri,tlly t/I/t15 thrmigh ,t/1 ,'79 ~ 

l lttusjm+ Sy~,lt,m l,tt,,,t,mw R<'filtldins+f Ih)mb, S,,rh.,,+ I%3, 
3,375¢;, 2V+';, 3'~, 3!/i',#, 3V~; ; , .d :;]':it,:, tlati.d 
7/ I /63,  thw st,rhllly 7 I / f i t  lhx'oi,l~h 7/1/93 

Pi, khlg F.cilitivs J~ll%rtt|llle B"mls, ,l';t,rit,~ 1961, 39 ' i ( ; ;  
thltt'd :l '1 6t, (hit' st'flail,,, 3 / I / t ;5  thrtlilt~h 3/1 7t i '  

,lilUdelll I;t't, lit't,'l'llilt~ Iltlntl% ,~l,rit, s 1961, 517 i~ ~, 31pl ~ ~, 
3,(I"~ lind II. l(V~, ttlili,tl 7/I/6+t, dul, m'rlally 7/1 i f i f i  
Ihroil~h 7/1/9W I 

~ltldt.nl I'l,i, I'~t'~,t,nli(, Ihtnd~, ,l~vlil,s Ifi6fi, 5<~,, .I,25q~ lind 
1, IOq:, d;lit,cl I '1/66, thie ,wli.'illy 7/ I  ' l ;8 lhri'liig, h 7/1 t97" 

~ l t l d t ' l i l  Pl ' t '  141tvl,nlil, Bond. ,%.l'it,s If/f;8, 3¢~ -, dati,d 
7 / I /68,  dut. serially 7/1/71 thrltu~h 711198" 

(~Oililllnt,d I;ee lit 'venue B~llltl~, ~el'il,.,i 1971. 3¼<~ anc[ 
I r~, dliit,d I ,' I '7 I, due It'riaJl~ 7/ I  '71 i l lrou~h 7/ I  t82" 

C'.l/tlll)int.d Fee l{0veriiit., lll'lntls, Si,rit,s 1971.A, 6.5fir~,, 
5.3llr~, 5,7111~. 5,gfir~. fi¢~ :lrtd 5q:, d.iil 'd .t i l / 71 ,  dul' 
' . ' l ia l lv 7/'1/72 t h r o u g h  7 1/21il)l" 

Sial(' Ad Vnh'lit,ni Tax | lol ldl,  ~ttlil,s 1972, I t ; ,  3.7(t~,~, 
3,9111~ and .it'+;,° dait'd "t'1~72, diie st,ri:llly 9 / I / 7 3  
throiil41i 9 I I  '78 i l  

{;mnhilit,d Fvt, Ber t ,  l / I l l ,  I lond~,  ~el i , ,s  1973. 6 ~ ,  5.3ll<~:, 
5r t t ,  5 ,101~ ,  5,2t},ck a n d  . t . 5 ( l r i ,  d;.ih.d 1II /73,  (h ie  
si'rlally 7 / I /74  tllr~mt4h 7/I  ~2t)fi2" 

COilltiinPd |:l,o Revl,nu. Bonds, Sl'rlt,s 197'3.A, 6.511(7, 
6c; ". 5,tt)f;,  5.5t)r~, 5.61"1¢';. 5,70+-;. and 5111, dated 
111/I/73, due serially 7/1/7.t throtl~h 7/1/20f)4. 

State Ad Vahirenl Tit× Btmcls, St'ri+,s 197 t. 5.fi5q:, 5.30%, 
4.15f,:- and 4.20+; -, due re'r/ally 9/1/7 . t  through 9 / I / 7 8  ~-" 

Ctiinhined Fee I+.evetnie Bonds, Series 1974, 8,255;. 6.8i351- 
7.3f15~, 7,51V;, 7.60%, 7.70% and 7.85f;,  dated 
I I / I /74 .  dlit. st+rlally 6/1/75 through 6/1/97 ~' 

%ub+lrdinatt. State Ad Valorem Tax ll++ncl~, ,'4t'ries 1976. 
3.81,;-, total dtle 9 / 1 / 7 8  TM 

|nlPrv+l 
flriuitl,+l () l l l+l ,mdi It 'lib't+ lF',~v+ 

_ Ammml li,,uvtl 1"t. Iroi,tr~ ~II. 1977 "c m,,,rs, 2~ I~' 

fifl~l,(ll)fi 378,f)(Jl) 86,212 

[ 1 5 ( J , 1 1 1  I f )  1 2 ( i , [ } ( } 0  ! ¢ 1 , ~ + ~  

75,0110 17,775 3t 

1,81,1~i,t)O0 1.271,0[1t1 II F, tt! 

,1J(),l-)l I) 88,1 fill) 31,121 

3,25f1,[){)fl '2, I!lfi ,It[111 .1113,738 

1,75i'1,0t)f1 I¢115,1}f10 t~, 

1,285.()(111 1,11911,(100 +r) 

875,0110 195,111111 1,873,1,d7 

5,0(10,t100 1-,fi F5,01)[) ,,',, 

lt),300,1,)~)1} . l , l t)O,f)O0 ~tt~ 

8.50fi.t)f)O 8. 91,1,01 f) ,t,,, 

7.501LOflO 7.3 I,O,OOf) '~', 

1.8fi5.¢11'10 9 t0,0130 ~,l 

1.3(It U'I< IO 1.251,1,[100 ' ,", 

-t,75t1.00 4 , 7 5 0 , 0 0 0  <tt~ 
I Secured IW first l ien on student center u~e fees. 

Secured hy first ]it, n on ~}mnasiunl  rise fees. 
Secured I)~," net revenues from ~,%'est Campus  hot s r t~ and  dininu f .  ill "e 
S, 'culed by net revenues from dormitories for 6 )4  1~e- - -  ~ ,r ,~ " I s. 

7' Seculeci 1@" re~.enileS from )arkirm fees. " " '  " " "  ~ .p,iL* WOIIlelL 
'+ ~evured by first llen orl attdltorlum and |tosp tl ] use fees. 

[lltercst . " ' +' ' 
and  Slnkinfg l 'unds for Student  Fee Revei'lue Bonds Series 19fi.t, 1966 arid 1968 cornS/tied. 

" Sect(ted by first lien on library use fee. attdltoriunt and hospit.d use fee atnd s tud rn t  c en t e r  use fee ( subjec t  to Student (.'re ter Fee Bonds. Series 1960<L 
" S~'('urvd by first lien on Fmildlnl~ use fev and tZoneral fee. 

t,, ht t , , . ,s t  ~tlit| qi.klm4 I"tincts for ( : t ,mbined Fee Revenue Bo IoN. Srrics 1971. 1971-A, 197:1. 1973-A and  1974. consolida:< it Int , ' lest  and Sinking Fund mainta ined I W State  Treasury .  
12 %'cured by a lien upon 1.7 T.  Ar it train's ~rorata tmrtion of 

on all of the taxable )rol . ' r tv  n the Start ,jf Texas.  " ;i consti tut ional  tax I,>vlod at the ra te  of  10¢ pe r  $100  ,,atu.it:~: 

Ir 
d 

]. Earl Rudder Center, Te., as A & M  University 
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C. GENEItAL INI,'{)IIMATION 

'J'he Texas A&M University S~stem 

,,ldministration 

'l't~t; 'l't.;xAs A&,",I [~,',;IVt,ti,',H'l'5 SYWI'I~,M is the I,ancI.Grant !.,rl|ivcr-ily i|rganization f .r  'l'cx;ts ;tlld .m.,f th, 
i,ttion's six st.it (;r;tnl C',olh.gvs, It is a state-wide |)rg;t;tiz;ttJ|)rl f .r  Ir:tching, rese;trch arid exte|tsi.rt ss.rk it, 
,'~grict;httrt' and I':ngilweriI|g and in ~ltvll tel;tied fields as the l,vgi,d;tttn'c assigns to it from tinle to time, It. 
tlutie,, ,is al| agency . f  tht' St:tic are dearly defined it| tilt' C{mstittiti(m and l.aws {)f Texas, The System i,,s@. 
i).rted I)~ st;tie approprhtli~ns, state vn(h)w|ttent, private eu|tl.~,vment and gifts, l:eder;tl appr|;pri;tti.ns, ,its, 
(h.t|ts' fi'es, sah'.~ :llld services. ;llld rcvelltles derived II~tln . th| ' r  ,,ources, 

' l ' l tE SYSTEM gl)vt'rtlltWtll is vi'~,tt'd itl ;t b.;ltd . f  tlillP tPt/,l'lllS, t,t hi),.vr%l' with.tit pa.s. They :ire aj}l).illted b} 
the C;.vern.r ;tttd ;tl)ln'.vt, d b v the Sctt;tte, Three tcRvxlts ;tic :tpl}~ittled c;tch two sears for six-year tertrts~,! 
.llice. 

Tu v. M I.:.~lnw.as of the Board . f  Regcnt~ as . f  Mvrch I. I !'7 7, were :is f.ll.ws : 

Mr, Clyde It. Well~, Chair|||an, (]ranlmry 
Mr. Richard A. Good,on0 Vice Chairnl;tn. Dallas 
Mr. R.,,s C:. Watkins, Uvahle 
Mr. Alfrvd !. l)avic,~, l)alhts 
Mr. H. C. Bell, .Ir., ,,%tt~tin 
Mr. J .hn R. Blockcr. ]tou..,t~m 
Mrs. Wihm'r Smith, Wilson 
Dr, John B. Coleu'|l;tXt. Ho,|ston 
Mr. Joe H. Rcyn.lcl~, l-fottston 

"l'tt E I'rlNC:lt'at. offict'rs of the gcncr d adn|inb, trative -ttice.,.f the Sy,,,tcm are as follow.,,: 

Dr, Jack K. Willi;.tns, Chain cll.r 
Mr. W. C. i"reelltan, Executive Vice Cl|;mcelI~w 

Organization 

"l'tl E i.'~s'rlTtrTIONS, services and agencies ¢11" The Texas A&M Uni,,er,.ity S)steln. with the administrative head 
(If e i l t 'h  ,,]1{11,%'n, ;.ire: 

Texas A&M University 
Dr. Jack K. Williams, President 

Prairie View A&M University 
Dr. A. I. "I'hon|as, President 

Tarleton State Univer,dtv 
Dr. %%'. O. Trogdon, President 

Moody College of Marine Sciences and .Marillmr Resources 
Dr. William H. Clayton, Provost 

Texas Agricultural Experirnent Station 
Dr. Jarvis l'. Miller, Director 

'l','x;t~ Agrlcuhur;d Extension Service and Rodent and Predatory Animal Control Service 
I)r, Daniel £L Pfannstiel, Director 

'l'e.s;ts l.'.rest Service 
Mr. P;,ul R. Kramer. Director 

Tex;ts I.',ngineering Extension Service 
Mr, J;mleS R, Bradley, Director 

'l'cx;~s I';nglneering Experiment Station 
,'sir. l"red J. I3enson. Director 

'l'ex;i,~ Transportation Institute 
Dr. C. V. Wootan. Director 
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~ ',v: m'tmET for The Texas A&M University System for the cnrrcnt fiscal year iv in excess of $2f~6,(~00.()00. 
tchtding expenditure . f  funds derived from gifts and grants ;md fronl nther sottrees, '['he System has over 

l l.{)()(t full-time and p,tl'tditne emphJyees altd (Jwns in (,anll)ilse~ , farms, tindtcrland,q etc. . .ver  ~;(),(.l{)(J acres 
tJf Texas land, 

'l'F;XAS m&.~| UNIVERSITY offers both undergraduate and graduate instr01cti.n in Agriculture, Fngi|lrering. 
Ch..,,¢icnc|'.,,, Science, Liberal Arts, Architecture, Veterinary Medicine. lhnsines.,,. Education. Marine I';ngineer- 
in~. and .M:trine Transportation. The Prairie Vies.,' A&M'University offers instructitm in Agrhtdture, En- 
~hwcring, Art,, and Sciences, Nursing, Industrial Education, Home Economics and Teacher Education, The 
'l'~trlct.n State Unlvers~ty places its emphasis on Agricuhure and Liberty Arts. 

EA~:II llr' 'I tie INSTITt'rIONS ha.~ its o w n  c a n l p u s  a n d  physical plant which, in :lddhiiln to its rese:trt h ~.tlld 
rdm.tl.nal facilhies, includes dormitories, laundries, hospitals, student centers ,,nd other facilities. The build- 
ill~ ancl facilities of the institutions, services and agencies of the S vstetn ;ire carrkrcl ;it a cost of approxlnlatel)' 
$417,ti(J(},000. 

ENR(H.LMENT at teaching institutions of The Texas A&M University System in the fall of 1976 was as 
C)W~ : 

Texas A&M University , . . . . . . . . . . . . . . . . . . .  27,497 

Prairie View A&M University . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5,079 

Tarleton State University . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 ,206  

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  35,782 
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Fimtneial Posit ion 

'I'H v: ct.'aat...wr fund,, income . f  The Tex;ts A&M Univcrslty Sy.,,tem for tit,: fiscal ye;tr ended Attgust 31,197~. 
wa.,, :t~, f,lhms; 

TEXAS A&M UNIVERSITY 

I, State Appr,  l)riati.ns 
'2. Student I"ces 

3, Inc'cmle fr, m State End,m'mcnt 
4. Rc.qricted Funds 
5. Sah.s and Ser~i,:,.~ 

6. ()thcr Sf,tlrces 

"l',,t.tl I'~thl,ati,,nal aml C;cneral 
7. I)c~ignated l"t,nds 

8. Auxiliary Enterpri,cs and ..\(tivities (1)inimt Hal \ .  
1). 'mit+ ries. ('.ollcge Store, Laundry, etc. ! 

TOTAL TI 'XAS .\&M UNIVERSITY 
• MOODY COI.I.EGE O1: MARINE SCIENCI'~S 

.\ND M AR ITI M E R t 'SOURCES 
T.\RI.I'TI'ON ST.VI'E UNIVERSITY 
PRAIRIE VIEW A&M UNIVERSITY 

TEXAS . \GRICULTURAI .  I'~XPER I.M ENT STATI( )N 
"I'I.'.XA~, .,\(;RICI.;I.TUI(,,\I. I 'X'I 'ENSION SI,'RVICt,~ 
TEXAS FOREST SIGRVICI; 

TEXAS EN(;INEI'~RING i'XPI'~RIMI,]NT ST:VI'ION 
TI';XAS I'N(; INEFR I NG EX'I'I'~NSION SERV ICE 
TEXAS TRANSI ' ( )RTATION INSTITUTE 
THE TI 'X. \S  .\&M UNIVERSI ' / 'y  SYSTEM 

AD.\IINISTRATIVI.  AND GENIGR..\I. OFFICES 
G R A N I) TO'I'A 1. T H E T EX AS A& 3 ! 

UNIVERSITY SY.VI'EM 

$ 54,948.164.00 
4,691,760.23 

15.514,024.07* 
20,b:>4, / 38.83 

628,600.24 
1.941.952.27 

98 ,379 ,239 .64  

9.4.~ 1,659,21 t ~ 

28.5,J5.70~.86 

2.767.995.97 
8.042.832.3 I 

26.714,391.50 

27.538.721.26 
29.736.651.93 

6.000,483.97 
- -  c I0./84,614.20 

3,394.868.52 
3.604,148.95 

863.271.52 

$248,082,141.08 

tP:/,ssv:r.s ,,f The Texas A&M University System as at A,,zust 31, 1976, were as follows: 

ASS ETS 

I. CURRENT FUNDS 

A. General 
B. Designated . . . . . . . . . . . . . . . . . . .  
(:. Auxiliary Enterprises 
I). Restricted Funds 

"l'ot:d Ch|rrent Funds Assets 

I. I,OAN FUNDS . . . . . . . . . . . . . . .  
II. ENDOWMENT FUNDS 

.\. State 
B, Other than State 

Total Endowment Funds Assets 
V. ANNUITY AND LII"E INCO+\II:. I:UNDS 

V. PI,..XNT FUNDS 

A. Unexpended 
Available A&M Univer~itv Fund 
Other Plant Funds 

Total Unexpended Plant Funds 
B. l",r Retirement of Indebtedne.~ . . . . . . . . . .  

C. Invested in Plant 

"l'c,tal Phmt Funds Assets .+ 

"1. AGI']NCY FUNDS . . . . . . . . . . . . . . . . .  
C;RANI) TOTAl+ ASSFTS 
I.e.,s: Total Liabilities 

FUND BALANCES (i.e., Net Worth)  

$ 26,503,552.86 

15,897,606.77 
24,169.8!15.33 
21.),()25,(J03.32 

-g- 

10.402,518.74 

17.735,235.30 
68.5'.+5..806.07 
86.271,041.37 
12,886,338.56 

417.619.498.57 
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t~( e, 9 $ 86,.J+lfi,O.~8._8 

4,748,006.72 

10,4(12,518.74 
972¢+(16.15 

516.776,878.50 
2.288.509.37 

621.784.777.76 
I q9,744,809.02 

$422,039,968.74 

• T h .  Texa .  A&M Univers i ty  Symtem shares  in tl+p income f r c m  the P~.rmanenl Unlve t s i ty  | : trod which  Fund as of Amtust  31, 
,+Tfi, ,,,.,c, + ~rrit'd Oll the book,, of  T h e  Urti,,+'ersity of T e x a s  Sysletn ;.it $t+5.I.598.'+99, 

• See pa~e 12 for stale'mere of tl't~, apport ionment of the income from Permanent L'nivershy 
Fund .,s hvtw, en "['h,' t.'td~ er,ity of Texas Syst ml and The Texas A&M University ~y~tem. 
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Outstanding Indebtedness !i 
"I'111" f'l';X:,s A&M UNIVER.qI'I"Y SYSTEM has no I)ank loans or other unfund(xl inch't)tedn(.ss ;is of I"elmi,'ir~ ': ;' 
1977. l"ollawing is a table sh,win~ all funded indcbtednt,ss out.,,tandlng and the comli l ion of the tmpaid'l~,~. > 
tion~ thcrrr, f as of l:cl)ru:lry '28, 1977. Prevlou,ly retired or refunded issll('s have bcerl omittcd from tb ::, i'i'~,i 
.,,cheduh;. 

Tt lE  TEXAS A&M UNIVEI¢,SIT't" SY.";TEM 
.,',,1,1, OUI 'STANIHNG IIONI)EI)INDEBTEI)NEY, S BY UNITS OF T H E  SYSTEM 

l 'JIZ TEXAS A&M UNIVERSITY  SYSTEM 
T, t i t i0n R-~;t~]ll; llond~ Sel'k;s of iiJ-73f6750~L 5.25' ;. 

5.50%. 5.60£;-. 5+65f~-. 5.70r,~ and 5.00¢, :, due serially 
through I1 :I 03i 

Tuhion I,h.~,,nm, Bonds. Series of 1974. ,q/)l)'j+, 7.60%, 
7.7fir, ;, 7.80~,:. 7.90rr and 7.00%. due wriaily through 
I I  11/I')3' 

PERXIANENT UNIVERSITY FUNI) 
Pt,rnlanl,nt University I:und Bonds. Series of 1958, 4~'~'. 

2.511q~ and 2.711r; ' . dtJe serially through 7 / I /78:  

Pl'rmane,u Uniw.rsity Ftmd Bonds, Serh~s of 1959..I-e/~ -, 
3 25c~ and 3.40r;, due serially through 7 ' 1/79" 

Pi.rmarterlt L'niverslty Fund Bonds. Series of 1961.4.501"~ ", 
3% and .q.2ll~7. dtle serially throut~h 7 / I /81:  

I)erm;tnelit Univvrs i tv  Flind Bonds. Series of 1962, °.5['1¢~;. 
2,75ck. 2.90G and 3',.;, due serially through 7 / I /82 '  

Pernlilnent University Fund Bonds. New Series of 1967, 
4.40rk. 3.60%. 3.70r;, and 3.75c;-, due serially through 
7/I/87: '  

l'ermanent University Fund Bonds. New Series of 1968, 
|.875~-. 4r, :, 4. lOCk and 4.2f)f7. due serially through 
7 I."88 :~ 

Pt'rinanent University Fund Bonds. New Series of 1969. 
6.20r, :, 5.t0+', :. 5.50f~. 5.60f,:- and 5.25'7,:. due serially 
t}lrough 7 /1 /89 : '  

Permanent University Fund Bonds. New Series of 197[]. 
6.5f1¢/-. 6.10%. 6.00<,:. 6.2fV~ and 5.50%, due serially 
through 7 l '90:' 

Permanent University Fund Bonds. New Series of 1971, 
5-5f}r/"` L6Orr.  -l.75~,~. 4.90rr and 5.110',:. dtle ~'riallv 
through 7, 1 91 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

lit'rnlanent University Fund Bonds. New Series of 1972. 
5.00G-. 4.601.,;. 4.50¢,; 4.80f~- and 4.00f,;, due serially 
through 7/1/92'  . . . .  

Permanent University Fund Bonds, New Series of 1973, 
6.[)flC,; -. 5.t')OC~,. 5.iflr;-, 5.20~- and 5.25f~-. due serially 
throutlh 7/'1/93:' . . . .  

Pernlanent University Fund Bonds. New Series of 197-1-. 
6.50r~, 6:105, ;. 6.10f,~. 6.20% and 5.50f~, due serially 
through 7,/1 <94" 

lnteri,+t & 
f ) r i IHna l  f )u i , i i i i l¢ l i l l l f  ,'~in k iTll~ Furid ' 

A i i io l in l  l.lsuell Febrt l i i r  7 2/'1. 1977 Fehri iaiv 2~I I~'" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ~.-- '-.Z L~ 

.$ 3.51)0,001) $ 3,395,000 $ -11"16.386+ 

t-,flfiOJ]fif) 3 ,885,000 

5.1)0(1.()00 600,000 3118.153 

6,000,000 1.081),000 .<178. t07 

5.000.00o I ,,175.000 298.65~; 

5,f)O0.fif)O I, 750.000 3()~ ).q~V) 

10.00f),000 6, l l)O,Of)O 612.550 

5.f1110.000 3.3f)(U)00 317,7"))) 

5.000,000 3.525,000 32 I.<i18 

5.0(10,001 ) t, 750, )00 3'38.(;~ ~) 

5J)()O,O()O 3,975,000 32(3.51-I 

5,000,000 4,2{)0,000 323.350 

5,000,000 4.400,000 312,625 

6,000,000 5,520,000 -t 1 O, 760 

FRMANF, NT UNIVERSITY FUNI) - - (cnn t inued)  
;~:~ r, rmalwnt University Fllnd Bonds, New Series 1975, 

i . , ¢,p - C# ..Y,] ti.I)[V/,. ;>..10 r, 5,.'10 ,r, 5 .70~b  and  6 , 0 0 % ,  due serially 
:if;j 7,'I/95:' 

'+7'~ eim.im.rlt U iivershv Purid Bonds, New Series 1976, 
~'i. 5 511', .5 .00 ' ; .  5.20'~,, 5.30% and 4 .50~,  due serially 

+i::i+ ,hr, ,ueh 7/ , /9f i '  . . . . . . . . . . . . . . . . . . . . . . . .  

'I:,XAS A&M UNIVERS[~!?Y (At Co!legsL.Statip_n) 
grictdtur:ll and Mechanical College of Texas Press 

ii B d i~  r e , e r i e  Bo, ds Series of ]95+ 3 1 %  due 
( i 
,:'j ',eliz,lly througil 10/ I /83 '  

i,.z, .... ~'~ ri~ult,iral and Mech;mical College of Texas ['ower 
'.~i+!,); I ' h n t  I,h'v('nue Bonds. Series of 1963, 3.75%, 3%, 

!i 3.25'~ and 3.37Y).%, d ,e serially t h r o u g } l  7/I  /83" 

'!':,,",,~<' iuricidturat :lnd Mechanical College of Texas Building 
ii! ~ R,.'.i.nue Bonds, Series of 1963, 3.5f~-, due seri;llly 
"i} thrilut~h . t t l ,  f13: . >7 

"?J ["i".;.l~. A & M  Un is ' l ' r shv  S t u d e n t  Fee R e v e n u e  Bonds, Serh 's  

';~i ,,f 1966, 5c,.~. and-k255;,  due serially through 7/1/05:  

:~  ,.xa~ A&M University Student Fee Revenue Bond,,, 
3 ,¢' ,  , , .~ ~,~.lies of 1966A, "c' 4.50C~, 4.55% and 4.60ck, due 

.'i~ ,,.rially tt "ough 7/I /90" . . . . . . . . . . . . . . . . . . . .  

. . . .  ,.xzt, A&M University Athletic Facilities Revenue Bonds, 
.~: Series of 1966, "t.59k, due serially throtlgla 10/I /79" 

l'exas A&XI Univgrshy Housing System Revenue Bonds, 
;:~ Series (,f 1966, " r '  3/ , - .  4.40<)',: . and 4.25<);-, due serially 

t i i r t ) ugh  6 '1 /98: '  . . . . . . . . . . . . . . . .  

. geri('s of 1967, 65'~',, 4.50fi,  4.755~',  4.90")'~- a n d  5.00c,$ ', 
{!'+! thl,, ~erially through 6 / 1 / 9 8 : '  

L.xas A&M University Utility System Student Fee Reve- 
N 

n,," Bonds. Series of 197111, 750 f ; ,  7.105~-, 7.005~, 
• ~, 7.11)% and 6.511f~.., due serially through 8 / I / 9 9  ~+ . . . . .  

: ::+~),+ ],.xas A&M University Flousing System Revenue Bonds, 
~7~ Series of 1970. 8.00%, 7.905";', 7.255~, 7.30%, 7.40% 

and 7.50+/: due serially through 6 /1 /09  + 

?~ 'l,.xas A&M University Combined Fee Revenue Bonds. 
~,,, ~vt-i,.< ,,f 1971. 6.50% 6.25c~ +, 5.80'~. 6.0fV~-. 6.10,c~ - 

~:;~ and 5.00G-, due serialh,' through 5 / 1 / 0 1  '~ 

; ;!~lexas A&M Umversltv Student Fee Revenue Bonds, 
Se)i(.s of 1972. 6.50~)~:. 5.10<)~-, 5.20+~ -, 5.25G +. 5.40% 

i i ~  and 5.00G, due serially throttgh 4 / I / 0 2  N 

~l 'exas:~ A&M University Junior Lien Building Revenue 
Bonds, Series of 1972,, 5.011cfi -. 5.50<).;:, 5.75<)~" and 
6.00r/', due serially throu~'h 611/94 n 

'c/ "[,.\as A&M University Student Family Apartment Reve- 
i~ nil(' Refunding Bonds, Series of 1972, 2.875~', dtie 

~eriallv 4/1/96 ' .  : ;  , through 
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In terP.,it & 
Original Outsmndi,g Sinking Fund 

am___L)gi_n I_.~..u(.:!! !:,./!ru;_!r}, '2.!J.,. I._:.(17. 7 [:ehnj.!!.ry'2!J,_1977 

$ 8,000,000 $ 7,680,000 $ 539,000 

8,000.000 8,000,0011 528,160 

220,00{I 69,000 67,333 

2,5(i0,0i111 I, I 15,000 534,188 

-F,7-t3,0000 3,928,000 839,822 

2,200.(100 1,935 000 281 ,'t61 

81i0,1100 585,0011 109 ,079  

. t00 ,000  115 ,000  2 ,260  

2,000,000 1,595,00f) 3,661,I.t0" 

1.000.1100 965.000 ............ * 

9.500,000 1 1 . 9 7 5 , 0 0 0  1.400,720"** 

5,000.1100 -I.,895,000 . . . . . . . .  * 

6.500,000 6,1-t5,1101) 1,958,6321"P 

1.601kO00 1.550.000 I 13,867 

1,61111,0110 I ..115,01111 150A63 

1,632,1100 1,422,000 . . . . . .  ** 

% 

Q 
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'I'I'~XA.":, A&M UNI". ' I ' ; I{SITY ¢,'Xt {: . lh 'm'  S ta th ,n i  
, ctmthntt.d ) 

"l','xa~ A&.M I'ni~, 't~itv Nttlth,nt Fat)lily/t,l);n'lnlt,nt R('ve- 
ntm It.rids. S(,rlt,s ,)f 1!172. 5,51)t;. 5,25¢;,  5,.1[1¢,,~, 
5,51V; and 5,fill*'.:. (hu, .wrlally t l . , )utth I I / ! ) T '  

' l ' , ,x. .  A&M Univer.,,itv I I , ,us inu  .qyst,'m Rt'vl.ni.. I'ontls, 
• %,ri,.s (,f 1973, 7.11(v;. (;,lll*';, 5.1111f;-, 5.()11¢;. and 
li.()i){/-, dr/t, svri;dly thr()u~ ) 6,/I/115; 

'l'(.xa,, A&.M t')tiv,,)sity Utility .";yswnt Student  Fee R(,ve- 
in. .  B,)tut~. 'w)i,.s . f  1971, (~},1111"~,. 7 .50 ' ; .  7 ,75r ; ,  

7,.911t ~, ~.IIIv/- a n d  (;,7)0'/-. due svrlally throu,Ah I~ '1 '1](]t2 

'l'vx;ts A&M Univershy C,t)nthint.d Fee I¢.ev(,tmt, Bt)tuls, 
,~vtivs ~,f 1'171. l'.'SIv~, 7,fi()G. 7,711"/-. 7.1~()'~. 7.90~/ 

()titdn;)l 
';~ '2'0!!i' ! .! ~ ! ! ' d  

f)t)t~tandlntt Sink ~ 'n  
. . . . . . . . . . . . .  '. : . . . . . . .  ' } - , Z '  

$ 2.5OW11)() $ 2.3B5,()00 

7.5()(),111111 7,3.[-5.00(') 

9.50( ),11011 9,.I-25.000 

$ 82t,799" 

and 7.(fl)"i. tlt)(, serially t h tou -h  5 /  0 5 "  25.!)O1).OOO 2"I,770,OO0 ~'i 

" hm,),v~t ;rod Sinkine l"tmd for ll-u',,ine S'.',,tvm Re'.(,nu(, lh,'.1.,. S('ries 19fill. I[167, 1970 and 1973. 
*° h)),,rt.sl and Sinkimt Ftmd f(,r Y,h.h.nt l"amil~, A1,a)tmet)t l'b",vnm, B,)nd~, Serb,., 1972 an(l Stud,'nt lqmfilv .",l),,um~ 

I(.t'~,')m,. ll;,ml,. S,'(i,.~ 1972 
'~"* lllh'r,'st and Sitlkim~ Fuml for I-'tilltv S','stvm Sttltlvnt I"ee Rl'),,'lnn. B(md~. Series 19711 .rid Utility System Student t'e, R,'v-nm, lh,nd~. Serlv* 197.1 ' " 
t hm'~e~,t anti Sinkint~ Fund fi,r T.iti,,n Rv'.','m.. B.ruls. Svries 197'1 and 197t. 
¢~" lntervst and Sinkin,u Fund for Cmnhined Fee Rrvenue Bon N. S,'rie~ 1971 and 197t. 

31)I).()O0 hq.Of)O .19.65~ 

1.700,0f)0 1.29 t,000 129,909 

161 ),1 )00 125,000 15.2f19 

250.000 215.01"10 300,107 i 

"I'AI~,I.ETON .<,TA'I'E UN!V!.2.1~SI'E), (:M~cj21)~:;n~/l_e ~ 

' l ' a rh . t .n  State (:.lh.,..q, l )ormitory Rexetmt, Bonds. Scri,,s 
of I932.3.2") ¢ }. '3.-t11..k and :{.."l(Ir~, dtle serially throttgh 
6 / I / 7 9 :  

Tarh ' ton  Slat(. (:,,[h.t4(. [ h,usitv., N.v.stt,nt Rt'vl.ntle Bonds. 
• qvr'ies ,ff 1967. Set'iv.; A 2.875%, S,,,';.s I', 3.5"I -, Series 
(: 3ek and .%'ri('s 11 .t.3755; , duc scrially t h r -ugh  
4/I /o7."  

Tar le ton State (:.lh.,.,v I',uilditk,.:, Us(, F('(' R['vt'tme Bon(l<, 
Series of 1967. t .75',; ,  due serially throu~zh 6 / I  ,92 )" 

Tar le ton  Stat(. (;olh,~e Student  Tui t ion Fee Revenue 
Bonds. S,,rit.s of 1967. t.75%;, du(. ~(.riallv thrott~h 
fi I i'(.18 t~ 

"l':u'h'tot~ State (:.lh.t~e Crock(.tt 11all I)ot'tnito W I(evettuc 
I~onds. Sv~ies r)f 1969. 6.{)0~i. (htc ~('t'ially through 
9 '1 i94 :  

T a r h , t t m  State Cnllege General  Fvt, Revenue P, onds. Series 
of 1972. 5 .50c; .  5.25{/-. 5.50%, 5 .60 ' ; ,  5.70c;-, and  
5.75%;. dut. serially through t / I  Ill 't 

Ta rh ' t on  State Uni~,'r~it~ (;vn('ral F('e R('v('ntn. l~on(t~. 
St'ties of 1973, 5.-ItlG. 5.50' , : .  5.605/. . 5.705~.. and 
5 .75G,  din" s('rially throuvh 4 / I / 9 8  ~ 

Titl 'lt 'ton Ntat(, Univcrsity Confi)invd ]:et! Reve t l t l e  Bonds, 
S('t'ivs of 197t. 7.7-)¢~ and 8.00¢/-. du(, st'riztlly through 
) / 1 / 0 3 '  ' 

PI~.AIRIE V I E W  A&M U N I V E R . q l T Y  (At Prairie View) 
Prairie View A~ricultural and Mechanical  Colle,,e of 

"l'v~:a~ Pmvvr Pktnt Revrnue  Blinds..Series of 1965.3~,:. 
due serially through 5 /1 /77"  

330,000 275,000 5.000 

500.00() .t90.000 4L203 

30(1,(/()0 290,000 26,150 

- I . (100.000 3,955 J')~')() 172,897 

300,000 30,000 31,-199 
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• ~t ~,,i,,i,.i,~ vi , . , , ) -7(%,tlt2~!cd!  . . . . . .  

;rairic View A~t'icultund and  Mechan ica l  College o f  
' l ' , . v - .q t . th . . t  Fee Revenut;  Bonds ,  Ser ie s  o f  1967 ,  5 % ,  

IG. t 10% and 4.15g;-, due serially t h rough  8 / I / 9 4 ' "  . . . . . .  

'taltic View A~ricultural and  Mechan ica l  College of  
'rcxas l)ormitoty Revenue Refund ing  Bonds, Series of  
970.. ') ' i .  3,1(IG, 3.30c,;: and  .[.t)~, due serially t h r o u g h  

12./1181 ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

' rair ie Vi t ,  w A t ~ r h ' u l t u r a l  and Mechanical College of 
']'cxas U ty Syste t S tuden t  F e e  R e v e n u e  B o n d s ,  

Sct.ic~ of 1970, 7 ¢, 5 . 5 0 %  a n d  6 .10~E,  d u e  s e r i a l l y  
tlm,mt'h I 1 83 vr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

rairie Virw A~ricultttral a n d  M e c h a n i c a l  C o l l e g e  o f  
"l',.xa~ I lot,,,in,.z System Revenue  Bonds. Series of 1970- 
A..I.ti23'~. due scriallv th rough  4 / I / 0 4  ~ . . . . . . . . . . . . . . . . . . . . . . . . .  

rairic Vicw Attricultural a n d  M e c h a n i c a l  C o l l e g e  o f  

To:as Housing System Reventte Bonds,  Series of 1970.B, 
9.23%. 8.25G and 8.10G-, due srrially t h rough  4 / 1 / 1 0  "~ . . . . . .  

)rairic View Agrictthural and  M e c h a n i c a l  College o f  

, f  Texas Student Fee  R e v e n u e  Bonds ,  Ser i e s  o f  1972, 
7.20%. 5.7GC.. 5.75rT. 5.80r,; - and  5 .90~, ,  due  serially 
through 4 / I  98 tt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

')airie V!,.w At~ricultural and Mechan ica l  College o f  

'l',.,,t~ Camhinrd Fee Revenue  Bonds. Series of 1974, 
8.SLY>. 7.95q:. 8 .00r ; .  8.105,~, 8 .20% a n d  7.005~- , d u e  
.~'ri.dlv throuuh 6 / ' I / 00  '( . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Origin:d 
/k tnount  I s s u e d  

Interest & 
Ot, t~tandlng Sinking Fund 

FebruarL~28, 1977 F e b r n a ~  28, 1977 

$ 4 0 0 , 0 0 0  $ 3 3 5 , 0 0 0  $ 1 7 0 , 1 0 0  

9 1 5 , 0 0 0  4 1 0 , 0 0 0  2 5 7 , 3 1 0  

5 0 0 , 0 0 0  3 9 0 , 0 0 0  118 ,393  

2 . 3 1 3 , 0 0 0  2 , 0 7 3 , 0 0 0  2 , 2 1 6 , 3 7 6 *  

I I , 0 0 0 , 0 0 0  1 0 , 8 8 0 , 0 0 0  ............ * 

7 5 0 , 0 0 0  7 1 5 , 0 0 0  1 9 6 , 5 6 2  

6 , - t00 ,000  6 . 3 1 0 , 0 0 0  3 4 7 , 3 5 9  

• Interetl and Sinkim, Fund for Housing System Series 1970-A and 1970-B. 
' S,.( ur,.d by first lien on and pledge of student tuition charges received IW Texas  A&M University 
- %vt'lJretl bv fi1~.t lien on and p edge of the interest of T h e  Texas A&M University System in the' income from the Permanent 

"ni~ v r , i l~  F'tJ n i t  i 

S,.~ ,,,.d hv Sen on and plechte of the interest of T h e  Texas  A&M Univ..rsity System in the income from the Permanent Uni- 
,.I,;l~ ]-'ulll]. Sll;hJt't t onlv .itid subordinate to the first lien on anti pledge nf said interest heretofore created in ('onnection with 

fll Perm.,nent University Fund Bonds issued prior to 1967 as listed above. 
~,,.cured b) first lien on and pledge of net revenues derived from operations of the A&M Pres~. 
Sei'ured hv first lien on and pledge of net revenues derived from specific housinE: and dinimt hall operations. 
Sv(,m.d by first lien on ;mr pled,,e of net revenues derived from operatmns of Power Plants. 
Secur,.d hv pleth~e of Coliseum and LibraD' U~e Fee charged all students attending the University. 
Secured hy pledt, e of Stadium Use Fee charged all student~ attending the University. 
Secured bv first lien on and pledge of net revenues derived from intercollegiate athletic events. 

~"Sreured by pletlee nf l.ibrary Use Fee charred all students attending the University. 
:' S,'(ured hy first llen tm and plez;ge of a Building Use Fee charred all tmtion-paymg student~ att,ndint, the Uni'.'e)sity. 
'- Sevnrl.d by first lien on and r, ledste of a Student Fee char;red all students attendin~ the University, net revenues from the 

,:,m.dlon of the Utility," System and a lien on and pledge of n~t revenue,  from the operation of the existing Power Plant suhject 
~h, • lien w(min~ the Power Plant Revenne Bonds. Series of 1963 

S,.~ ur~'d hv fir,: lien on a~,d pledge of a Student Fee to he char(red all students attendin~ Prairie View .\&M University, net 
",~,'m.-, trom ihe nperation of the Uiil itv System and a lien on and pledge of net revenues from existing Power Plant subject to 
he lien securing the payment of the outstanding Power Plant Revenue  Bonds, Series of 1965. 

i~'/¸ 
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T o  : 

BID FORM 

Date ....................................... 

The Board of Regents of The University of Texas System 
The Board of Regents of The Texas A&M University System 

Addres.,~: 
W. L. Lobb, Agsociate Deputy Chancellor 
for Inv~tments,  Tnlsts and Lands 
The University of Texas System 
210 West Sixth Street 
Austin, Texas 78701 

Gentlemen : 

In accordance with the Notice of Sale, dated July 15, 1977, we will pay par and accrued interest to the 
date of deliverT, plus the premium as indicated below, for the following bonds: (Fill in blanks for which 
bids are made. ) 

A. SEPARATE BID ON 

$20,000,000 par value Board of Regents of The University of Texas System Permanent University Fund 
Bonds, New Series 1977, dated July I, 1977: 

FOR BONDS M A T U R I N G  C O U P O N  RATE 
1978 through . . . . . . . . . . . .  % 

through . . . . . .  rfi. 
.... through . . . . . . . . . . . . . . . . . . . . . . . . . .  % 

. . . . . .  through . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  % 
through . . . . . . . . . . . . . . . . . . . . . . . . . . . .  % 

Premium .................................................................................. $ .......................... 
Net Interest Cost* ....................................................................... $ ......................... 
Weighted Average Annual Interest Rater . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  % 

B. SEPARATE BID ON 

$I 0,000,000 par value Board of Regents of The Texas A&M University System Permanent University Fund 
Bonds, New Series 1977, dated July I, 1977: 

FOR BONDS M A T U R I N G  
1978 through. 

through 
. . . .  through 

through 
through 

COUPON RATE 

. . . . . . . . .  % 

Premium . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ ............................ 
Net Interest Cost* .... ................................................................. $ ............................ 
Weighted Average Annual Interest Rater ............................................................ % 

Check No. Drawn On For A m o u n t  o[ check 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  U. T. Bonds . . . . . . . . . . . .  $400,000 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  A&M Bonds .............. 200,000 

Name of Firm or Syndicate: ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Signed by: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Address: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

If bid(s) here made (is, are) not accepted, above- 
described check (s) should be returned to 

(Name) 

(Address) 

Good faith check(s) returned to bidder this ................ day of July, 1977 : 

Comparison of bids will be made by taking the net interest cost at the rates named in the bids calculated to the scheduled 
maturity date. 

f Shown for information only. 
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RESOLUTION 

BY THE BOARD OF REGENTS OF THE UNIVERSITY OF 
TEXAS SYSTEM AUTHORIZING THE ISSUANCE OF BOARD 
OF REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM 
PERMANENT UNIVERSITY FUND BONDS, NEW SERIES 

1977, IN THE AMOUNT OF $20,000,000. 

WHEREAS, the Board of Regents of The University of Texas 

System (hereinafter sometimes called the "Board") heretofore has 

authorized, issued, and delivered that issue of Board of Regents 

of The University of Texas Permanent University Fund Refunding 

Bonds, Series 1958, dated July l, 1958, said bonds having been 

authorized pursuant to the provisions of Section 18, Article VII 

of the Cons~:itution of Texas, and said Refunding Bonds, Series 

1958, now having matured and having been paid, canceled and 

discharged; and 

WHEREAS, said Refunding Bonds, Series 1958, were payable 

from and secured by a first lien on and pledge of the Interest c)f 

The University of Texas System in the income from the Permanent 

University Fund, in the manner and to the extent provided in the 

resolution authorizing said Refunding Bonds, Series 1958; and 

WHEREAS, the resolution adopted on July 23, 1958, authorlz- 

ing the issuance of said Refunding Bonds, Series 1958, reserved 

the right and power in the Board to issue, under certain con- 

ditions, Additional Parity Bonds and Notes for the purposes and 

to the extent provided in the Amendment to Section 18, Article 

VII of the Texas Constitution, adopted by vote of the people of 

Texas on November 6, 1956, said Additional Parity Bonds and Notes 

to be on a parity with the aforesaid Refunding Bonds, Serles 1958 

(now retired), anc equally and ratab]y secured by and payable 

from a first lien on and pledge of the Interest of The University 

of Texas System in the income from the Permanent University Fund, 
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in the same manner and to the same extent as were said Refunding 

Bonds, Series 1958; and 

WHEREAS, the Amendments to Section 18, Article VII of the 

Texas Constitution, adopted by vote of the people of Texas on 

November 6, 1956, and on November 8, 1966, provide that the Board 

is authorized to issue negotiable bonds and notes for the purpose 

of constructing, equipping, or acquiring buildings or other 

permanent improvements for The University of Texas System, in a 

total amount not to exceed two-thlrds (2/3) of Twenty percent 

(20%) of the value of the Permanent University Fund exclusive of 

real estate at the time of any issuance thereof; and 

WHEREAS, the Board heretofore has authorized, issued, sold 

and delivered its Permanent University Fund Bonds, Series 1959, 

dated July l, 1959, Series 1960, dated July l, 1960, Series 1961, 

dated July l, 1961, Series 1962, dated July l, 1962, Series 1963, 

dated July l, 1963, Series 1964, dated July l, 1964, Series 1965, 

dated July l, 1965, and Series 1966, dated July l, 1966, as 

installments or issues of such Additional Parity Bonds; and 

WHEREAS, the Board has deemed it necessary and advisable 

that no more of said Additional Parity Bonds shall be issued 

because of the excessive?v restrictive Permanent University Fund 

investment covenants made in connection with all of the aforesaid 

Permanent University Fund Bonds heretofore issued; and 

WHEREAS, the Board is required by law to keep said invest- 

ment covenants in full force and effect as to all of the afore- 

said Permanent University Fund Bonds heretofore issued and to 

affirm the first llen on and pledge accruing to said outstanding 

Permanent University Fund Bonds heretofore issued on the Interest 

of the University of Texas System in the income from the Permanent 

University Fund; and 

! 

4 
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WHEREAS, pursuant to a resolution adopted on June 16, 1967, 

the Board authorized, ~ssued, sold and delivered an installment 

or issue of negotiable bonds designated as the Board of Regents 

of The University of Texas System Permanen~ University Fund 

Bonds, New Series 1967, dated July I, 1967 (hereinafter sometimes 

called the "New Series 1967 Bonds"), in the principal amount of 

$14,000,000, payable from and secured by a lien on and pledge of 

the Interest of The University of Texas System in the Permanent 

University Fund, subject only and subordinate to the first llen 

on and pledge of said Interest heretofore created in connection 

with the aforesaid outstanding Permanent University Fund Bonds; 

and 

WHEREAS, in said resolution adopted on June 16, 1967, the 

Board set forth the terms and conditions under which additional 

bonds may be issued to be on a parity with the aforesaid New 

~i!~! Series 1967 subordinate llen bonds, and the Board has issued its 

Permanent University Fund Bonds, New Series lq68, New Series 

i~ 1969, New Series 1970, New Series 1971, New Series 1972, New 

~i~ Series 1973, New Series 1974, New Series ].975 and New Series 

1976, in accordance therewith; and 

WHEREAS, the Board has determined to authorize, issue, sell 

and deliver an additional installment or issue of such subordi- 

nate lien parity New Series Bonds in the principal amount of 

$20,000,000; and 

WHEREAS, the Board hereby officially finds and determines 

that the value of the Permanent University Fund, exclusive of 

real estate is in excess of $928,000,000: 

THEREFORE, BE IT RESOLVED BY THE BOARD OF REGENTS OF THE 

UNIVERSITY OF TEXAS SYSTEM: 

-5- 
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i. Throushout thi~ resolution the'followlng terms and 

expressions as used herein shall have the meanings set forth 

below: 

The term "Permanent University Fund," "Permanent Fund;," and 

"Fund" used interchan6eably herein shall mean the Permanent Uni-- 

versify Fund as created by Article VII, Section ii of the Consti- 

tution, further implemented by the provisions of Title 49, Chapter 

i, of the Revised Civil Statutes of Texas, 1925, as amended and 

supplemented. 

The expression "Interest of the University" in the Permanent 

University Fund shall mean all of the income to such Fund from 

grazing leases on University lands, and all of the other income 

from such Fund, after making provision for the payment of the 

University's proportion of the expenses of administering such 

Fund, excepting one-thlrd of the income arising and accruing to 

The Texas ARM University from the 1,000,000 acres of land appro- 

priated by the Constitution of 1876 and the land appropriated by 

the Act of 1883, as more particularly defined by Section 66.03, 

Texas Education Code (Chapter 22 of ~he Acts of the Regular Ses- 

sion of the 42nd Legislature of the State of Texas). 

The term "Resolution" as used herein and in the Bonds shall 

mean this resolution authorizing the Bonds. 

The term "Bonds" or "New Series 1977 Bonds" shall mean the 

New Series 1977 Bonds authorized in this Resolution, unless the 

context clearly indicates otherwise. 

The term "Old Series Outstanding Bonds" shall mean the 

outstanding bonds of the following issues: 

Board of Regents of The University of Texas Permanent Univer- 

sity Fund Bonds, Series 1959, dated July l, 1959, originally 

issued in the amount of $4,000,000. 
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Board of Regents of The University of Texas Permanent Univer- 

sity Fund Bonds, Series 1960, dated July l, 1960, orlglnal~y 

issued in the amount of $5,000,000. 

Board of Regents of The University of Texas Permanent Univer- 

sity Fund Bonds, Series 1961, dated July l, 1961, orlglnalZy 

issued in the amount of $6,000,000. 

~ Board of Regents of The University of Texa~ Permanent Univer- 

sity Fund Bonds, Series 1962, dated July I, 1962, originally 

ii~ I issued in the amount of $5,000,000. 

;~i~ Board of Regents of The University of Texas Permanent Unlver- 

i~i~ i sity Fund Bonds, Series 1963, dated July I, 1963, originally 

issued in the amount of $4,000,000. 

,~!~ Board of Regents of The University of Texas Permanent Unlver- 

:~ sity Fund Bonds, Series 1964, dated July l, 1964, originally 

~ issued in the amount of $4,000,000. 

i Board'of Regents of The University of Texas Permanent Unlver- 

ii! slty Fund Bonds, Series 1965, dated July l, 1965, originally 

~ issued in the amount of $6,000,000. 

i~ Board of Regents of The University of Texas Permanent Univer- 

slty Fund Bonds, Series 1966, dated July l, 1966, originally 

i issued in the amount of $Ii,000,000. 

The term "New Series Additional Parity Bonds and Notes" and 

~ "Additional Parity Bonds and Notes" shall mean the additional 

parity bonds and the additional parity notes permitted to be 

iii~i issued pursuant to Section ll of the Resolution adopted on Ju[le 

16, 1967, authorizing the issuance of the New Series 1967 Bonds. 

ii ~!i~ The term "Hew Series Outstanding Bonds" shall mean the 

i;~ outstanding bonds of the following issues: 

~i!!~ Board of Regents of The University of Texas System Permanent 

!~ University Fund Bonds, New Series 1967, dated July I, 1967, 

V 
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orlginally issued in the amount of $14,000,000 pursuant to a 

resolutlon adopted on June 16, 1967. 

Board of Regen$s of The University of Texas Sy~tem Permanent 

University Fund Bonds, New Series 1968, dated July i, 1968, 

originally issued in the amount of $15,000,000, pursuant to a 

resolution adopted on June 25, 1968. 

Board of Regents of The University of Texas System Permanen$ 

University Fund Bonds, New Series 1969, dated July I, 1969, 

originally issued in the amount of ~7,000,000, pursuant to a 

resolution adopted on June 20, 1969. 

Board of Regents of The University of Texas System Permanent 

University Fund Bonds, New Series 1970, dated July i, 1970, 

originally issued in the amount of $7,500,000, pursuant to a 

resolution adopted on July I0, 1970. 

Board of Regents of The University of Texas System Permanent 

University Fund Bonds, New Series 1971, dated July l, 1971, 

originally issued in the amount of $9,000,000, pursuant to a 

resolution adopted on June 4, 1971. 

Board of Regents of The University of Texas System Permanent 

University Fund Bonds, New Series 1972, dated July l, 1972, 

orlginally issued in the amount of $9,000,000, pursuant to a 

resolution adopted on June 9, 1972. 

Board of Regents of The University of Texas System Permanent 

Unlversity Fund Bonds, New Series 1973, dated July i, 1973, 

originally issued in the amount of $11,000,000, pursuant to a 

resolution adopted on July 27, 1973. 

Board of Regents of The University of Texas System Permanent 

Unlversity Fund Bonds, New Series 1974, dated July i, 1974, 

origlnally Issued in the amount of $11,000,000, pursuant to a 

resolution adopted on July 19, 1974. 

8 
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Board of Regents of The Universlty of Texas System Permanent 

Unlversity Fund Bonds, New Series 1975, dated July l, 1975, 

originally issued in the amount of $14,000,000, pursuant to a 

resolution adopted on July 26, 1975. 

Board of Regents of The University of Texas System Permanent 

University Fund Bonds, New Series 1976, dated July l, 1976, 

origlnally izsued in the amount of $16,000,000, pursuant to a 

resolution adopted on July 9, 1976. 

The term "Board" shall mean the Board of Regents of The 

Unlversity of Texas System. 

2. That said Board's negotiable coupon bonds, to be deslg- 

nated the "Board of Regents of The Universlty of Texas System 

Permanent University Fund Bonds, New Series 1977," are hereby 

authorized to be issued and delivered in accordance with the 

Constitution and laws of the State of Texas in the principal 

amount of $20,000,000 for the purpose of constructing, equipping, 

or acquiring buildings or other permanent improvements for The 

University of Texas System, to the extent and in the manner 

provided by law. 

3. That said bonds shall be dated July l, 1977, shall be in 

the denomination of $5,000 each, shall be numbered consecutively 

from 1 through 4,000, and shall mature serially on July 1 in each 

of the years, and in the amounts, respectively, as set forth in 

the following schedule: 

$ 800,000 1978/1981 
900,000 1982/1985 

1,000,000 1986/1989 
i,i00,000 1990/1993 
1,200,000 1994/1997 

Said bonds may be redeemed prior to their scheduled maturities, 

at the optlon of said Board, on the dates stated, for the prices, 

and in the manner provided, in the FORM OF BOND set forth in thls 
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Resolutlon; and further, sald bonds shall be reglstrable as to 

principal only, at the optlon of the owner, in the manner pro- 

vlded in said FORM OF BONDo 

l~. That the bonds scheduled to mature during the years, re- 

spectively, set forth below shall bear interest from their date, 

until maturity of redemptlon, at the following rates, per annum: 

maturities 1978 through 1985, 5.00%, 

maturities 1986 through 1990, 4.50%, 

maturities 1991 through 1992, 4.70%, 

maturlties 1993 through 1996, 4.75%, 

maturlties 1997, 4.00%, 

Said interest shall be evidenced by interest coupons which sha!l 

appertain to said bonds, and whlch shall be payable on the dates 

stated in the FORM OF BOND set forth in this Resolution. 

5. That said bonds and interest coupons sha!l be payable, 

shall have the characteristics, and shall be signed and executed 

(and said bonds shall be sealed), all as provided, and in the 

manner indicated, in the FORM OF BOND set forth in this Resoiution. 

6. That the form of said bonds, including the form of Reg- 

istration Certificate of the Comptroller of Public Accounts of 

the State of Texas to be printed and endorsed on each of said 

bonds, the form of the aforesaid interest coupons which shal! 

appertain and be attached initially to each of said bonds, and 

the form of endorsement for registraticn as to principal, sha!l 

be, respectively, substantlally as follows: 

FORM OF BOND: 

No. 

UNITED STATES OF AMERICA 
STATE OF TEXAS 

BOARD OF REGENTS OF 
THE UNIVERSITY OF TEXAS SYSTEM 

PERMANENT UNIVERSITY FUND BOND, NEW SE 

I0 

$5,000 

1977 
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ON JULY i, 19__, the BOARD OF REGENTS OF TIIE UNIVERSITY OF 

TEXAS SYSTEM promises to pay to bearer, of If this bond be regis- 

tered as to principal, then to the reglstered owner hereof, the 

principal amount of 

FIVE THOUSAND DOLLAHS 

and to pay Interest thereon, from the date hereof, at the rate of 

per annum, evidenced by interest coupons payable JANUARY 

i, 1978, and semiannually thereafter on each JULY i and JANUARY i 

while this bond is outstanding. The principal of this bond and 

the interest coupons appertaining hereto shal! be payable to 

bearer, in lawful money of the Unlted States of America, wlthout 

exchange of collectlon charges to the bearer, upon presentatlon 

and surrender of this bond of proper interest coupon, at American 

National Bank of Austin, Austin, Texas, or, at the option of the 

bearer, at Citibank, N.A., New York, New York, or Continental 

Illinois National Bank and Trust Company of Chicago, Chicago, 

Illinols, which places shall be the paying agents for this 

Series of bonds. 

THIS BOND is one of a Series of negotiable coupon bonds 

dated JULY l, 1977, issued in the principal amount of $20,000,000 

FOR THE PURPOSE OF CONSTRUCTING, EQUIPPING, OR ACQUIRING BUILDINGS 

OR OTHER PERMANENT IMPROVE~~NTS F0R THE UNI~~RSITY OF TEXAS 

SYSTEM, to the extent and in the manner provided by law, in 

accordance with the provisions of the Amendments to Sectlon 18, 

Article VII of the Texas Constitution, adopted by a vote of the 

people of Texas on November 6, 1956, and on November 8, 1966. 

ON JULY l, 1987, OR ON ANY INTEREST PAY~~NT DATE THEREAFTER, 

any outstanding bonds of thls Series may be redeemed prior to 

their scheduled maturlties, at the option of said Board, IN 

11 
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WHOLE, OR FROM TIME TO TIME IN PART, for the following redemption 

prices (expressed as percenta~es of the principal amount) plus 

unpaid accrued Interest on the bonds called for redemptlon to the 

date fi×ed for redemption: 

Redemption Date 

July l, 1987, or January l, 1988 
July l, 1988, of January l, 1989 
July l, 1989, or January l, 1990 
July l, 1990, oc January l, 1991 
July l, 1991, of thereafter 

R e d e m ~  

102% 
I01-I/2% 
lo1% 
100-I/2% 
i00% 

At least thirty days before the date fixed for any such redemption 

the Board shall cause a written notice of such redemption to be 

published at least once in a flnancial publication published in 

the City of New York, New York. By the date fixed for any such 

redemption, due provision shall be made wlth the paying agents 

for the payment of par and accrued interest to the date fixed for 

redemption of the bonds to be redeemed, plus the required premium. 

If the written notice of redemption Is published, and ir due 

provision for such payment is made, all as provided above, the 

bonds, which are to be so redeemed, thereby automatically shall 

be redeemed prior to maturity, and they shall not bear interest 

after the date fixed for redemption, and shall not be regarded as 

being outstandlng except for the purpose of belng pald by the 

paying agents with the funds so provided for such payment. 

IT IS HEREBY certlfied, recited and covenanted that this 

bond has been duly and validly issued and delivered; that all 

acts, conditions and things required or proper to be performed, 

exist and be done precedent to or in the issuance and delivery of 

this bond have been performed, exlsted and been done in accor- 

dance wlth law; and that the interest on ana principal of thls 

bond, and the Series of which It is a part, together wlth the 

other New Series Outstandlng Bonds, are equally and ratably 

12 
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i! secured by and payable from a lien on and pledge of the Interest 

!~~ of The Universlty of Texas System in the income from the Per- 

i'!! manent University Fund, as such Interest is apportioned by Sectlon 

66.03, Texas Education Code (Chapter 42 of the Acts of the Regular 

i:~ Session of the 42nd Legislature of the State of Texas), subJect 

::~~ only and subordinate to the first lien on and pledge of said 
'~~~~ 

....... Interest heretofore created in connection with the Old Series 

0utstanding Bonds (as such terms are defined in the Resolutlon 

authorizlng this Series of bonds). 

SAID BOARD has reserved the right, subJect to the restric- 
r, 

tions referred to in the Resolution authorizing this Series of 

bonds, to issue addltional parity bonds and notes which also may 

i'i be secured by and made payable from a llen on and pledge of the 

!¿ aforesaid Interest of The University of Texas System in the 

income from the Permanent University Fund, in the same manner and 

!!! to the same extent as thls Series of bonds. 

::~ THIS BOND, at the option of the owner hereof, is registrable 

'~, as to principal only on the books of the Registrar. For such 

~:~!!~ purpose the Comptroller of The University of Texas System shall 

~~~: be the Registrar. Ir reglstered, the fact of registration shall 

:,~~ be noted on the back hereof and thereafter no transfer of thls 
r ~~~i~ 

:i¿~~i:~ bond shall be valld unless made on the books of the Registrar at 

!:~~ the Instance of the reglstered owner and slmilarly noted hereon. 

ii,~~ Registration as to principal may be discharged by transfer to 

bearer, after which this bond again may be registered as before. 

The registration of this bond as to principal shall not affect or 

, ,e  

to principal only, nothlng contained herein shall affect or 

t3 

,}!~~i~ impair the negotiability of the Interest coupons appertaining 

i~~~~ which shall continue to be negotlable by delivery merely. ' ~: ~~ I'~ hereto, 

,:xi SubJect to said provisions for the reglstration of this bond as 
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impalr the neGotlabillty of thls bond, and thls bond shall con- 

stltute a negotlable Instrumcnt wlthln the meanlng of the laws of 

the State of Texas. 

IN WITNESS WHEREOF, thls bond and the interest coupons 

appertainlng hereto have been slgned with the facsímile signature 

of the Chairman of said Board and countersigned with the facsímile 

signature of the Secretary of said Board, and the official seal 

of said Board has been duly Impressed, or placed in facslmile, on 

thls bond. 

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM 

Secretary Chairman 

FORM OF REGISTRATION CERTIFICATE: 

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO. 

I hereby certify that this bond has been examined, certifled 

as to validity, and approved by the Attorney General of the State 

:::~~~~¢ o f  T e x a s  and  t h a t  t h i s  b o n d  h a s  b e e n  r e g l s t e r e d  by t h e  C o m p t r o l l e r  

,:~,:~:;~ of Public Accounts of the State of Texas 

......... Witness my signature and seal this 

@ 

Comptroller of Public Accounts 
of the State of Texas 

FORM OF INTEREST COUPON: 

$ 

ON l, 19 ,* THE BOARD OF REGENTS OF TN~ 

UNIVERSITY OF TEXAS SYSTEM promises to pay to bearer the amount 

shown on this interest coupon, in lawful money of the Unlted 

/!iili 

iiiii: ~ 

*(Coupons maturing after July i, 1987, shall con- 
taln the following additional clause: 

unless the bond to which this coupon 
appertains has been called for redemp- 
tlon and due provislon made to redeem 

same, ) 

14 
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States of America, without exchange of collectlon charges to the 

bearer, upon presentation and surrender of this Interest coupon, 

at American Natlonal Bank of Austin, Austin, Texas, or, at the 

optlon of the bearer, at Citibank, N.A., New York, New York, of 

at Continental Illinois National Bank and Trust Company of 

Chicago, Chicago, Illinols, said amount being interest due that 

day on the bond bearing the number hereinafter designated, of 

that issue of BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM 

PERMANENT UNIVERSITY FUND BONDS, NEW SERIES 1977, DATED JULY l, 

1977. BOND NO. 

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM 

Secretary Chairman 

FORM OF ENDORSEMENT FOR REGISTRATION AS TO PRINCIPAL: 

"ENDORSEMENT FOR REGISTRATION AS TO PRINCIPAL 

(NO WRITING TO BE MADE HEREON EXCEPT BY THE REGISTRAR 
DESIGNATED FOR THIS ISSUE OF BONDS) 

Ir is hereby certified that, at the request of the owner of 

the within bond, I have this day registered it as to principal in 

the name of such owner, as indicated in the registration blank 

...... below, cn the books kept by me for such purpose. The principal 

.:~:)~~ o f  t h l s  b o n d  s h a l l  b e  p a y a b l e  o n l y  t o  t h e  r e g i s t e r e d  o w n e r  h e r e o f  

named in the registration blank below, of his legal representative, 

and this bond shall be transferable only on the books of the Reg- 

istrar and by an appropriate notation in such registration blank. 

If the last transfer recorded on the books of the Registrar and 

• ' i:iXi 

in the registration blank below shall be to bearer, the principal 

of this bond shall be payable to bearer and it shall be in all 

respects negotiable. In no case shall negotiability of the in- 

terest coupons appertaining hereto be affected or impaired by any 

registration as to principal. 

15- 
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NAME OF 
REGISTERED OWNER 

DATE OF 
REGISTRATION 

SIGNATURE OF 
REGISTRAR 

i, 

:!i 

7. (a) Ir is hereby certified and reclted that the Bonds 

• . : : , r ~ ~ ! l !  

authorlzed in this Resolutlon are Additlonal Parity Bonds per- 

mitted to be issued under Section ll of the resolution of the 

Board adopted on June 16, 1967, authorizing the issuance of the 

:!i~~~ New Series 1967 Bonds, and that all conditions and requirements 

~~~~í of said Section ll have been or will be met prior to the delivery 

..... of the New Series 1977 Bonds herein authorized. The New Series 

~~~~~!ii 1977 Bonds and the New Series Outstanding Bonds are and shall be 

,~~~ on a p a r i t y  and i n  a l l  r e s p e c t s  o f  e q u a l  d i g n i t y .  

(b) Pursuant to the provisions of the amen~ments to Section 

18, Article VII, of the Texas Constltution, approved by vote of 

~¿iill 
~:~~¿~~ the people of Texas on November 6, 1956, and on November 8, 1966, 

the New Series 1977 Bonds, the New Series Outstanding Bonds, and 

any other New Series Additional Parity Bonds and Notes hereinafter 

issued, and the interest thereon, shall be and are hereby equally 

)~~~~ and r a t a b l y  s e c u r e d  by and  p a y a b l e  f r o m  a l i e n  on and p l e d g e  o f  

~,~~~~: the Interest of the University in the income from the Permanent 

i:;;:,~,, U n i v e r s i t y  F u n d ,  a s  s u c h  I n t e r e s t  i s  d e f i n e d  i n  S e c t i o n  1 o f  t h l s  

• ;~:i: Resolution, subJect only and subordinate to the first lien on and 

i:!!; pledge of said Interest heretofore created in connection with the 

Old S e r i e s  O u t s t a n d i n g  B o n d s .  

8. (a) The aforesald resolutlon adopted June 16, 1967, 

16 



.,.:i.¿:~~ authorizinG the issuance of the New Series 1967 Bonds has pro- 

:,~:~ vided that the Comptroller of Publlc Accounts of the State of 

i'::ii!i T e x a s  s h a l l  e s t a b l i s h  i n  t h e  S t a t e  T r e a s u r y  a f u n d  t o  b e  k n o w n  a s  

..... ,,~ "Board of Regents of The University of Texas System New Series 

~i!!~~ P e r m a n e n t  U n i v e r s i t y  F u n d  I n t e r e s t  a n d  S i n k i n g  F u n d "  ( h e r e i n a f t e r  

called the "Interest and Sinking Fund") In addltion to the 

....... :,:, moneys required to be transferred to the credit of the Interest 

and Sinking Fund in connection with the New Series Outstanding 

Bonds, the Comptroller of Public Accounts of the State of Texas 

shall, for the benefit of the New Series 1977 Bonds, transfer to 

::: the Interest and Sinking Fund, out of The Unlverslty of Texas 

:~"~'!i~~ System Available University Func (the fund in the State Treasury 

íf~i,~ to which is deposited the Interest of the Unlverslty), on or be- 

fore November 15, 1977, and semiannually thereafter on of before 

May 15 and November 15 of each year while the New Series 1977 

Bonds, of Interest thereon, are outstanding and unpald, the 

amount of interest or principal and interest which will become 

,~~~. due on the New Series 1977 Bonds on the January 1 of July 1 next 

ii~: following. Ir Is hereby recognized that the amounts necessary 

ii~¿! for the payment of principal and interest on the Old Series 

;~~~ and November 1 of each year from the aforesald Ava±lable Unlver- 
:"~~~ ! '~i 

slty Fund to the Interest and sinking fund heretofore created for 

~,~e~. t h e  b e n e f : L t  o f  t h e  O l d  S e r i e s  O u t s t a n d i n g  B o n d s .  

(b) To the end that money will be available at the places 

of payment in ample time to pay the principal of and interest on 

the Bonds as such principal and Interest respectively mature, on 

or before November 15, 1977, and semiannually thereafter on or 

before May 15 and November 15 of each year while any of the New 

Series 1977 Bonds, or Interest thereon, are outstandlng and 

17 
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unpald, the Comptroller of The University of Texas System, of 

such offlcer as may hereafter be designated by the Board to per- 

~'" form t h  ~. d u t i e s  now v e s t e d  i n  s u c h  o f f i c e r ,  s h a l l  p e r f o r m  t h e  
i 

~.~"!~i~ following duties: 

,':: (i) Prepare and file with the Comptroller of 

¿:~ Public Accounts of the State of Texas (hereinafter 

L. called the "Comptroller of Public Accounts") a voucher 

:'~'~ based on which the Comptroller of Public Accounts shall 

draw a warrant against the Interest and Sinking Fund in 

the amount of the interest of principal and Interest on 

the New Series 1977 Bcnds (when both are scheduled to 

accrue and mature) which will become due on the January 

1 or July 1 next following. 

(2) In the event New Series 1977 Bonds shall have 

been called for redemption on January 1 or July 1 next 

following of any year, prepare and file with the Comp- 

troller of Public Accounts a voucher based on which the 

Comptroller of Public Accounts shall draw a warrant 

against funds of The University of Texas System legally 

available for such purpose in an amount sufficient to 

redeem the New Series 1977 Bonds thus called. 

~~:"~~' (c) Whenever a voucher Is so filed with the Comptroller of 

.~:~~ Public Accounts, he shall make the warrant based thereon payable 

¢:J:i: to the order of the paying agent situated in the State of Texas, 
:% 

.... :~;; s p e c i f i e d  i n  S e c t i o n  6 h e r e o f ,  a n d  s h a l l  d e l t v e r  s u c h  w a r r a n t  t o  

such paylng agent on or before the December 1 or June 1 next 

followlng. 

(d) The paylng agent sltuated in the State of Texas, deslg- 

nated in Section 6 hereof, shall, out of moneys remitted to ir 

under the provlsions of this Sectlon 8 hereof, and not otherwise, 

18 
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~,!~ make available at the other paylng agent~ specl£Aed in Sectlon 6 

~~!:: hereof, funde sufficient to pay sueh o f  the New Series 1977 Bonds 

(whether payable to ~he bearer or payable to ~he reglstered owner 

'":°~ t h e r e o f )  and such  o f  che c o u p o n s  as  a t e  p r e s e n t e d  f o r  p a y m e n t ,  

and said paying agent si~uated in ~he SSate of Texas by accepting 

designatlon as such paylng agent agrees and is obllga~ed $o 

r/ 
::, per£orm such servlee. 

(e) The paying agente shall totally destroy all pald New 

~~i!~~~ Series 1977 Bonds and coupons, and shall furnish the Board wlth 

~i¿,',i~ ah appropriate certiflcate of destructlon covering the New Series 

~,~ 1977 Bonds and coupons thus destroyed. 

(f) The Board shall make provision wi$h the paying agente 

~~i~i for the rendition of a statement to The Universlty of Texas 

System for any sume due such paying agente for services rendered 

!,! in connection with the payment of the New Series 1977 Bonds and 

coupons by such paying agente, and the ~mount o£ such charges 

shall be paid by the Board from funde available for such purpose. 

9. That all of the !anguage, terms, provisions, covenants 

and sgreements of Section 7 through 13, both inclusive, of the 

~~; resolution adopted June 16, 1967, authorizing the issuance of the 

:¿~ New S e r i e s  1967 Bonds a r e  h e r e b y  r e f e r r e d  t o ,  a d o p t e d ,  and made 

applicable to the New Series 1977 Bonds authorized by this Reso- 

. r ; ,  

:"~ lution for all purposes 

10. That after said New Series 1977 Bonds shall have been 

,~~4~ executed, ir shall be the duty ~f the Chairman of the Board or 

some officer of the Board acting under his authority, to deliver 

said Bonds and all necessary records and proceedlngs to the 

ii~}~ A t t o r n e y  G e n e r a l  o f  T e x a s ,  f o r  e x a m i n a t l o n  and a p p r o v a l  by t h e  
/N~: 

Attorney General. After said bonds shall have been approved by 

i~, the  A t t o r n e y  G e n e r a l ,  t h e y  s h a l l  be d e l i v e r e d  to  t h e  C o m p t r o l l e r  

!"! - 1 - .~,i 



of Publlc Accounts of the State óf Texas for re~istratlon. Upon 

rc~;istratlon of sald Bonds, the Comptrollez ~ of Publlc Accoun~s 

(ora deputy lawfully designated in writing to act for ~he Comp- 

ti troller) shall manually sign the Comptroller's Registra$ion 

:~~~~ Certificate prescribed herein to be printed and endorsed on e_~c_h 

!~~':i of sald Bonds, and the seal of said Comptroller shall be impressed, 

or placed in facsímile, on each of said Bonds. 

i!. That said New Series 1977 Bonds are hereby sold and 

shall be delivered to First Natlonal Bank in Dallas, for the 

principal amount thereof and accrued interest to the date of 

delivery, plus a premium of $948.00. 

12. That the Board certifies that based upon all facts, 

estimates and circumstances now known or reasonably expected to 

be in existence of the date the Bonds are delivered and paid for, 

~i~~~~,~ the Board reasonably expects that the proceeds of the Bonds will 
~ ~~~~ 

~<~¿~i~ not be u s e d  i n  a m a n n e r  t h a t  w o u ! d  c a u s e  t h e  Bonds  o r  any p o r t i o n  

of the Bonds to be an "arbitrage bond" under Section i03(c)(2) of 

t h e  i n t e r n a l  R e v e n u e  Code o f  1 9 5 4 ,  a s  a m e n d e d ,  and t h e  t e m p o r a r y  

and proposed regulations heretofore prescribed thereunder, in- 

:::ii!}i} c!uding, without limitation, Seetions 1.103-13 and 1.103-14 of 

:ii~~~ the proposed regulations published in the Federal Resister on May 

~:~~~ 3 1973 May 11 1973 December 3 ,  1975 and October  29,  1976 (or  

i:!i~~! corresponding provisions of proposed, temporary of final regula- 

ii~ t i o n s  r e p l a c i n g  s u c h  p r o p o s e d  r e g u l a t i o n s ) .  F u r t h e r m o r e ,  a l l  

~~;~ officers, employees and agents of the University are authorized 

and directed to provide certiflcations of facts, estimates and 

circumstances which are material to the reasonable expectatlons 

of the Board as of the date the Bonds are delivered and paid for, 

and any such certifications may be relied upon by counsel, by the 

owners or holders of the Bonds, or by any person interested in 

9.0 
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the exemptlon of interest on the Bonds from Federal income taxa- 

tlon. Moreover, the Board covenants that it shall make such use 

of the proceeds of the Bonds, regulate Investments of proceeds of 

the Bonds, and take such cther and further action as may be 

required so that the Bonds shall not be "arbitrage bonds" under 

Section 103(c) of the Internal Revenue Code of 1954, as amended, 

and regulations prescribed from time to time thereunder. 

13. That the Officlal Notlce of Sale, Official S~atement 

and Official BiO Form relatlng to the Bonds and submitted to this 

Board are found to be correet and ate hereby approved. 

LNTRODUCTION OF STUDENT AND FACULTY REPRESENTATIVES AND 
OTHER GUESTS.--Al thís point in the meeting, Chairman Shivers caUed 
on the Presidents of the component instKutions who, in turn, introduced 
the foUowing student sud faeulty members:  

U. T. Arling£on - P r e s i d e n t  Nedderman  presented:  

Mr. Tim Matheus, President,  Student Congress 
Mr. Keith Head, Vice President,  Student Congress 
M i s s  Kare l  Hol loway,  N e w s  Editor ,  Shorthorn 

21 



• ', ; ; 2 1  

' : - 7  .. ,. ~,,.~~ 

,A- ,~ % 

• ¿.i~~~:; 

,i; c.! 

!,i 

J L I t .  ' :~ i 3 7 7  
40l~ 

U. T .  Aus t in  - P r e s i d e n t  R o g e r s  p r e s e n t e d :  

Mr .  M a r c  Luzza t to ,  Vice  P r e s i d e n t  of S tuden t s '  A s s o c i a t i o n  
Mr .  John  P a r k e r ,  R e p o r t e r ,  The  Dai ly  T e x a n  

U. T .  Da l l a s  - P r e s i d e n t  J o r d a n  p r e s e a t e d :  

Mr .  S tewar t  Swift " S p a r k y "  S p a r k s  III, P r e s i d e n t  of 
Student  G o v e r n m e n t  

Mr .  Doug Malany,  C h a i r m a n  of S tudent  Union C o m m i t t e e  

U. T .  El  P a s o  - P r e s i d e n t  T e m p l e t o n  p r e s e n t e d :  

Dr .  C a r l  Hall ,  C h a i r m a n  of Facu l t y  Sena te  
Mr .  Chad P e r l i n ,  E d i t o r ,  P r o s n e c t o r  

U. T .  San Antonio  - P r e s i d e n t  F lawn p r e s e n t e d :  

M r .  S teve  L inahan ,  P r e s i d e n t  of S tudent  
Repre •en ta t ive  A s s e m b l y  

M i s s  S h e r r y  G i l l e sp i e ,  V ice  P r e s í d e n t  of Student  
R e p r e s e n t a t i v e  A s s e m b l y  

Ga lves ton  M e d i c a l  B r a n c h  - P r e s i d e n t  Lev in  p r e s e n t e d :  

Mr .  Duke McHugh,  C h a i r m a n  of the  Senate  of the  
Student  G o v e r n m e n t  A s s o c i a t i o n  

Housto, ;  Hea l th  Sc ience  C e n t e r  - Ac t ing  P r e s i d e n t  B l o c k e r  p r e s e n t e d :  

Dr .  A r l o w a y n e  Swor t ,  Dean  of N u r s i n g  School  

Mr .  BiU WeUs  and M i s s  Ann O'Dowd w e r e  i n t r o d u c e d  by C h a i r m a n  S h i v e r s  
as  spec i a l  g u e s t s  f r o m  the  L e g i s l a t i v e  Budge t  B o a r d .  

Deputy C h a n c e l l o r  W a l k e r  i n t r o d u c e d  D r .  G e o r g e  H u r s t ,  S u p e r i n t e n d e n t ,  
and Mr .  Dav id  T u r m a n ,  A d m i n i s t r a t o r ,  of the  E a s t  T e x a s  C h e s t  H o s p i t a l  
in T y l e r .  The  E a s t  T e x a s  C h e s t  Hosp i t a l  wiU be t r a n s f e r r e d  f r o m  the  
Texas  State  B o a r d  of Hea l th  R e s o u r c e s  to  the  B o a r d  of R e g e n t s  of T h e  
Univers i ty  of T e x a s  S y s t e m  a s  of S e p t e m b e r  1, 1977. (Page  75 ) 

At th i s  point ,  C h a i r m a n  S h i v e r s  r e l a y e d  a m e s s a g e  f r o m  M r .  Ra lph  Spence  
extending an  inv i ta t ion  to  the  B o a r d  and  the  U n i v e r s i t y  o f f i c i a l s  to  c o m e  
to T y l e r  to  i n s p e c t  the  newly a c q u i r i e d  fac i l i ty  and e x p r e s s i n g  a d e s i r e  to  
hos t  an of f ic ia l  m e e t i n g  of the  B o a r d  of R e g e n t s  in T y l e r .  M r .  Spence  i s  
a U. T .  Ex -S tuden t ,  D i s t i n g u i s h e d  A l u m n u s  and  m e m b e r  of the  C o o r d i n a t i n g  
Board ,  T e x a s  C o l l e g e  and  U n i v e r s i t y  S y s t e m .  

U. T. AUSTIN: REQUEST FROM NEAL GRAHA/VI, CHA/RMAN OF SOS ~ 
COMMITTEE TO OVERRU f.E ATHLETICS COUNClL AND CHANGE 
KICKOFF TIME FOR FIRST THREE 1977 FOOTBALL GAMES (SEPTEM- 
BER 10 AND 17 AND OCTOBER I).--Chairm&n Shivers recognized 
Mr. Neal Graham, Senior Business major and Chairmaa of Save Our 
Skin (SOS) Committee at The University of Texas at Austin. Mr. Gral~m 
p r e s e n t e d  a w r i t t e n  s t a t e m e n t  (fi led in the  Off ice  of the  S e c r e t a r y )  to  the  
Board  of R e g e n t s  a sk ing  tha t  t he  ldckoff  t i m e  of the  f i r s t  t h r e e  1977 foot -  
hall  g a m e s  be c h a n g e d  f r o m  4:00 p . m .  to  7:30 p . m .  He e m p h a s i z e d  a 
heal th  h a z a r d  to the  a t h l e t e s  a s  we l l  a s  to  t he  foo tba l l  f a n s  due  to  e x c e s -  
s ive hea t  at  t h i s  t i m e  of *.he y e a r .  In  c o n c l u s i o n ,  he sa id  tha t  " t he  
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Board of Regents  is our  í i r s t  and las t  hope in th is  s i tuat ion.  The Ath- 
le t ics  Counci l  has  voted to have the g a m e s  p layed at four  o ' c lock ;  
P r e s iden t  R o g e r s  has  approved  that  act ion;  and in the n o r m a l  c o u r s e  of 
things no fu r t he r  a d m i n i s t r a t i v e  approva l  is r e q u i r e d .  But the Leg i s l a -  
ture  has  e m p o w e r e d  this  Board  to govern  U. T.  Aust in;  and s ince  th is  
is c l ea r ly  a m a t t e r  of pol icy,  we beg you to e x e r c i s e  your  s ta tu to ry  
authori ty t o d a y . "  

• In r e sponse  to C h a i r m a n  Sh ive r s ,  Mr .  J .  Ne i l s  Thompson,  C h a i r m a n  of 
the Athle t ics  Counci l  at U. T.  Aust in,  sa id  that  in bis  opinion the d e c i -  
sion of the Ath le t i c s  Counci l  in schedul ing  the g a m e s  at 4:00 p . m .  w a s  
based upon: (1) the r e c o m m e n d a t i o n  of Coach A k e r s  who fee l s  that  he  
can cope with the hea t  s i tua t ion  [The Coach p r e f e r s  the g a m e s  e a r l í e r  so 
the re  wi l l  not be the p ro longed  tens ion  for  the p l a y e r s .  ]; and (2) the  eco -  
nomica l  and f inanc ia l  r e a s o n s  advanced  by the B u s i n e s s  Off ice .  

Regent  B l u m b e r g  moved  that  U. T.  Aust in  au tho r i t i e s  be d i r e c t e d  to 
change the kickoff t ime  of the f i r s t  t h r e e  1977 footbal l  g a m e s  (Septem-  
ber  10 and 17 u.nd Oc tobe r  1) f r o m  4:00 p . m .  to 7:30 p . m .  Regent  Law 
seconded the mot ion .  

In a d i scuss ion  that  ensued ,  C h a i r m a n  Sh ive r s  pointed out that  th i s  w a s  
ah in te rna l  m a t t e r  but the  Boa rd  did have au thor i ty  to  ac t  on it .  

When the ques t ion  r e e u r r e d  on the mot ion,  it was  defea ted  by a vote of 
thre~ to f ive .  

REPORT OF SANTA R/TA AWARD COMMITTEE:  AWARD TO J .  ERIK 
JONSSON OF DALLAS, T E X A S . - - B e f o r e  r e c e s s i n g  for  the  Standing 
C o m m i t t e e s  to mee t ,  C h a i r m a n  Sh ive r s  announced that  the Santa Ri ta  
Award C o m m i t t e e  (composed  of Regen t  C la rk ,  C h a i r m a n ,  and Regen t s  
Shivers  and Wi l l i ams)  would m e e t .  Regen t  Sh ive r s ,  a s a  m e m b e r  of the 
commi t t ee ,  moved  that  Mr .  J .  E r i k  Jonsson ,  f o r m e r  m a y o r  of Da l l a s  
a n d a  g rea t  con t r ibu to r  to the  U. T.  Sys tem,  be named  to r e c e i v e  the 
1977 Santa Ri ta  Award .  The  mot ion  p reva i l ed ,  and C o m m i t t e e  C h a i r m a n  
Cla rk  r e p o r t e d  to the  B o a r d  tha t  Mr .  J .  E r i k  Jonsson  of Da l l a s ,  Texas ,  
had been unan imous ly  s e l e c t e d  to r e c e i v e  the Santa Ri ta  Award  and tha t  
*~his award  would be p r e s e n t e d  to Mr .  Jonsson  in Da l l a s  on the  evening  
of D e c e m b e r  15 p r e c e d i n g  the R e g e n t s '  m e e t i n g  on D e c e m b e r  16, 1977. 

RECESS FOR COMMITTEE MEETINGS AND EXECUTIVE SESSION OF THE 
COMMITTEE OF THE W H O L E . - - C h a i r m a n  Sh ivers  announced  that  (1) the 
Board of Regen t s  would r e c e s s  (9:45 a . m .  ) for  m e e t i n g s  of the Standing 
C o m m i t t e e s  and (2) fol lowing the  Open Sess ion  of the C o m m i t t e e  of the  
Whole, the Board  of Regen t s  would  r e t i r e  to the Regen t s '  C o m m i t t e e  Room 
and convene a s a  C o m m i t t e e  of the  Whole  in Execu t ive  Sess ion  pu r suan t  to 
Ar t i c l e  6252-17, Sect ions  2(e), (f) and (g), V . T . C . S .  to c o n s i d e r :  

a.  Pending  or  Con templa ted  Li t iga t ion 
b. Land Acquis i t ion  
c.  P e r s o r m e l  M a t t e r s  

1977-78 Opera t ing  Budgets  

RECONVENE. - - I m m e d i a t e l y  a f t e r  the mee t ing  of the Execu t ive  Sess ion  of 
the C o m m i t t e e  of the  Whole  (1:15 p. m.  ), the Board  of Regen t s  r e c o n v e n e d  
in the Regen t s '  Meet ing  Room to r e c e i v e  the c o m m i t t e e  r e p o r t s .  

,~~~~~~~~~ I - 2 3  
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REPORTS OF STANDING COMMITTEES 

Chai rman Shivers  ca l led  for  the r e p o r t s  of the Standing C o m m i t t e e s .  With 
the exception of the Execut ive  Sess ion  of the Commi t t ee  of the Whole,  a l l  
meet ings  had been conducted in open s e s s ion  in the Regents '  Meet ing Room 
on the ninth f loor  of Ashbe l  Smith Hall .  

REPORT OF SYSTEM ADMINISTRATION COMMITTEE (Pages  24 - 26). - -  
In the absence  of V i c e - C h a i r m a n  W i l l i a m s ,  C h a i r m a n  of the Sys tem 
Adminis t ra t ion  C o m m i t t e e ,  C h a i r m a n  Shivers  s ta ted  that  a l l  m a t t e r s  of 
the System A d m i n i s t r a t i o n  Commi t t ee  had been c o n s i d e r e d  in open s e s -  
sion; and he fi led the fol lowing r e p o r t .  T h e r e  being no object ion,  the 
repor t  was  adopted:  

R~po~ 

:::~:::.;-~~~ In open ses s ion  th is  morn ing ,  the Sys tem Admin i s t r a t i on  Commi t t ee  
.~~~~~~~ approved without  object ion each  of the fol lowing r e c o m m e n d a t i o n s  of the 
:~:,~~~~~.. admin i s t ra t ion  and submi t s  t hem to the Board  of Regents  for  f o r m a l  

, :~,~.~ approval:  

( 
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U.T.  El  Paso :  Reques t  to P u r c h a s e  31,720 Square Fee t  of P r o p e r t y  
A c r o s s  f r o m  Specia l  Even t s  Cen te r  ~ .  - - I t  is r e c o m m e n d e d  
by Presideñ~" Temple ton  and c o n c u r r e d  in 5y Sys tem Admin i s t r a t i on  
that approva l  be given to 

a .  Acqui re  f r o m  the l ega l  o w n e r s  a t a  p r i ce  of $142,740 
Lots  11-20, Block 224, A lexande r  Addit ion,  City and 
County of El  P a s o ,  Texas ,  subjec t  to the approva l  of 
the deed and t i t le  by the Office of Genera l  Counsel  

This  p r o p e r t y  cons i s t s  of 31,720 squa re  feet  of land 
located  on Oregon  S t ree t  be tween Cincinn'~ti Avenue 
and B a l t i m o r e  Dr ive  and a c r o s s  f r o m  the Special  
Even t s  Cen te r  at The Unive r s i ty  of Texas  at E l  Paso .  
C u r r e n t l y  th is  p r o p e r t y  wi l l  p rovide  addi t ional  pa rk ing  
fo r  s tudents  dur ing  n o r m a l  c l a s s  hou r s  as  we l l  as  f o r  

even t s  schedu led  in the Specia l  Even ts  Center ;  l a t e r  ir 
may  s e r v e  a s a  fu tu re  si te fo r  ah a c a d e m i c  or  s e r v i c e  
bui lding.  

b. Appropr i a t e  f r o m  I n t e r e s t  on Combined Fee  Revenue 
Bond P r o c e e d s  $142,740 (purchase  p r i ce )  plus ah 
amount  n e c e s s a r y  for  m i s c e l l a n e o u s  e x p e n s e s ,  
ineluding c los ing  cos t s  

U .T .  Austin~ U . T .  El  Pa so  and Dal las  Heal th  Science  Cen te r  (Dal las  
Southwestern  Medica l  School): P r o p o s e d  A m e n d m e n t s  to 1976-1977 
Budgets  ( 1 4 - B - 7 7 ) . - - T h e  appropr i a t e  chief  a d m i n i s t r a t i v e  o f f i ce r s ,  
c o n c u r r e d  in by Sys t em Admin i s t r a t i on ,  r e c o m m e n d  adoption of the 
a m e n d m e n t s  on P a g e s  25 - 26 to the fol lowing 1976-77 Opera t ing  
B u d g e t s :  

The Un ive r s i t y  of Texas  at Aust in ,  Page  25 
The Un ive r s i t y  of Texas  at E l  P a s o ,  Page  25 
The Un ive r s i t y  of Texas  Heal th  Science  Cen--té'r 

at  Da l l a s  (Dal las  Southwes te rn  Medica l  
School),  Page  26 

The sou rce  of funds wi l l  be f r o m  d e p a r t m e n t a l  appropr ia t ions  in 
a l l  c a s e s  u n l e s s  o t h e r w i s e  spec i f ied .  
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45. 

46. 

Item 
No. 

Explanation 

Miscellaneous General Institu
tional Expenses - Diplomas 
Transfer of Funds 

Amount of Transfer 

Auxiliary Enterprises - Student 
Government Office 
Transfer of Funds 

Amount of Transfer 

Explanation 

Present Status 

From: Student Services Fees 
Unappropriated Balance 

From: 

$ 16,200 

Student Government 
Unappropriated Income 
(From Student Services Fees) 

$ 3,415 

Proposed Status 

To: Diplomas 

To: 

$ 16,200 

Student Government Office -
Salaries 
Other Operating Expense 

THE UNIVERSITY OF TEXAS AT EL PASO 

Present Status Proposed St"-tus 

$ 1,971 
1,444 

Effective 
Dates 

Effective 
Dates 

1. Utilities - Purchased Uti1ittes 
Transfer of Funds From: Unappropriated Balance 

$ 147,392 

To: Purchased Utilities 

Amount of Transfer $ 147,392 

This appropriation is to pay the additional cost of purchased utilities due to pass-through fuel increases billed on a delayed 
basis from Lone Star Energy Company. The added costs by years are as follows: 

1973-74 
1974-75 
1975-76 

$ 59,898 
$ 43,073 
$ 44,421 

The State Comptroller would not pay these pass-through charges from current year appropriations for purchased utilities. Senate 
Bill No. 913 was introduced by Senator Santiesteban as a deficiency appropriation measure; it did not pass. Therefore, U. T. 
E1 Paso is obligated to pay these bills from General Funds Unappropriated Balances. 



Item 
No. 

22. 

THE UNIVERSITY OF TEXAS HEALTH SCIENCE CENTER AT DALLAS 

Explanation 

Dallas Southwestern Medical School 

Donald J. Smiley (Tenure) 
Internal Medicine 

Salary Rate 

Source of Funds: 
Presbyterian Hospital 

Present Status Proposed Status 

Professor Professor 

$ 40,900 $ 46,900 

Effective 
Dates 

6/1/77 
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REPORT OF ACADEMIC AND DEVELOPMENTAL AFFAIRS COMMITTEE 
(Pages 27-3__~1).--Committee Chairman Sterling stated that all  ma t t e r s  of 
the Academic and Developmental  Affairs Committee were  conducted in 
open session and had been approved without objection unless  otherwise  
indicated. He filed the following report ;  there  being no objection,  ir was 
adopted: 

1. U.T. System: Deputy Chancel lor ' s  Docket No. 13 (Attachment 
~ . - - C ~  Chairman Sterl ing repor ted  

that no exception had been rece ived  to D_~_puty Chance l lo r ' s  Docke ~ . 
No. 13. At the meet ing no objections were  offered during the 
consideration of the Docket, and the Docket was tmanimousIy 
approved in the f o r m ~ u t e d  by tiro Secre ta ry .  It is  at tached 
(Attachment No. 1) following Page 77 and made a par t  of these 
Minutes. 

It was o rdered  that any i tem included in this Docket that is no r -  
mally published in the catalogs of the various insti tutions be 
reflected in the next catalogs printed by the respec t ive  instituu 
tíons. 

2 .  U.T. Austin: Appointment of P ro fe s so r  Edward L. Summers  to the 
Arthur Young Professorsh ip  in ~ g ,  College of Bus iness  
A d m i n i s ~  - -  Upon the recommendat ion  ~ 
approved ~y Pres iden t  Rogers  and concurred  in by System Admin-  
istrat ion,  P ro fe s so r  Edward L. Summers  was appointed to the 
Arthur Young Professorsh ip  in Accounting in the College of Busi-  
ness  Administrat ion at The Universi ty of Texas at Austin effective 
September 1, 1977. P ro fe s so r  Summers  succeeds  Dr.  Raynard M. 
Sommer£eld, the init ial  recipient  of this p rofessorsh ip  which was 
established by the Board of Regents on July 21, 1972. 

1 3 .  U.T.  Austin: Reaff irmation of Appointment of Dean George Kozmetsky 
Initial Recipient of J .  Marion West Chair  for Construct ive Capi ta l ism,  
Graduate Schoo--'-5"5"i-~ Business .  ---'--(~ñ February  ~ Dean George 
Kozmetsky was  appointed by unanimous vote the init ial  rec ip ient  of 
the J .  Marion West Chair  for  Constructive Capital ism in the Graduate 
School of Business  at The Univer~ity of Texas at Austin.  

This appointment,  effective September 1, 1977, was  re~f f i rmed  at 
this meeting.  Dean Kozmetsky is ah outstanding leader  in world 
business  and industry and is most  deserv ing  of this honor.  

The t ru s t ees  of the J . M .  West Texas Corporat ion of Houston, Texas,  
had recommended  that Dean Kozmetsky be the ini t ial  holder  of this  
chair ;  and System Adminis t ra t ion had rece ived  endorsement  of this  
recommendat ion f rom Pres iden t  Rogers ,  m e m b e r s  of the faculty and 
Advisory Council of the College of Business  AdministratiorL and of 
the faculty of the Graduate School of Business .  
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U.T. Austin: ~ of P ro fe s so r  Timothy W. Rucfli Init ial  

Capitalista L ~ School of B u s i n e s s . - - P r o f e s - ~ - b - r ~ T s V .  
Ruefli was appointed ~ recipient  o-q'qhe H.B.  "H,'mk" Harkins 
Professorship  in Constructive Capital ism in the Graduate School 
of Business at The Universi ty of Texas at Austin effective Septem- 
ber 1, 1977. This professorsh ip  was establ ished by the Board of 
Regents on April  15, 1977. 

The t e rms  of the grant establ ishing the H.B.  "Hank" Harkins  P ro -  
fessorship in Constructive Capital ism provide that it be awarded to 
the Associate Direc tor  of the Institute for  Constructive Capitalista.  
Professor  Ruefli is cur ren t ly  serving in that capacity.  

U.T. Austin: Appointment of (a) Dr. John E. Breen I n i t i ~  
i~hñ ~: M'cK'e'-~~ ~ Pro fesso r sh ip  in " E ~ r - ' ~ ' ~ "  and (b) 

Dr. David M. Himmelblau Initial Reci~ient of Bob R. Dorsey P ro -  
fessorship  in Engineer ing,  College of Engineering.  --Upon the 
recommenda~ion of Pres iden t  Rogers ,  concurred  in by System 
Administrat ion,  the Academic and Developmental  Affairs  Commit-  
tee appointed the following in the College of Engineer ing at The 
University of Texas at Austin effective September 1, 1977: 

a. Dr. John E. Breen init ial  rec ip ient  of the 
John J .  McKetta Energy P ro fes so r sh ip  in 
Engineer ing,  es tabl ished by the Board of 
Regents on December  10, 1976 

b. Dr. David M. Himmelblau initial recipient 
of the Bob R. Dorsey Professorshlp in 
Engineering, established by the Board of 
Regents on February 11, 1977 

U . T .  Austin: A intment of P r o f e s s o r  Joe B. Frantz  Inítial Reci  -- 
ient of Walter  P resco t t  Webb Chair  in History,  CoUege of Social and 
Behavioral  S c i e n c e s . - - P r o f e s s o r  Joe B. Frantz was appointed init ial  
recipient  of t-'~e Walter  P resco t t  Webb Chair  in History in the College 
of Social and Behavioral  Sc ienc i s  at The Universi ty  of Texas at 
Austin effective September 1, 1977. This cha i r  was  es tabl ished by 
the Board of Regents on February  11, 1977. 

P ro fes so r  Frantz is a most  dist inguished his tor ian and is widely 
known throughout the State of Texas and the nation. 

U.T. Austin: Authorization to Change Name of Department of 
Health~ Physical  Education and Recreat ion to Depar tment  of Phys~ 
ical and Health Education and to Submit to Coardinating Board 
(Catalog Change) . - -S ince  the Depar tment  cf Health, Phys ica l  
Education and l ~ c r e a t i o n  has not developed a degree  p rog ram 
in rec rea t ion ,  has no cou r se s  in r ec rea t ion  and has no plans to 
include the development of a degree  p rogram in r ec rea t ion  and 
based on the recommendat ion  of P res iden t  Rogers ,  concur red  in 
by System Adminis t ra t ion,  the name of the Department  of Health, 
Physical  Education and Recrea t ion  was  changed to the Department  
of Physical  and Health Education at The Universi ty of Texas at 
Austin. 

The admínis t ra t ion was instructed to forward this name change to 
the Coordinating Board,  Texas College and University System for 
its considerat ion.  Ir approved, ir was o rdered  that the next appro- 
priate catalog published by U.T.  Austin be changed to conform. 
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U.T. Austin: H,'mdling Fee and Testing Feo in E x t c n s i ~  
;red Ficld Service Bureau of the ~ n  o ' r C ~ ' n ~  Education 

9. 

~ - - U p o n  ~ r c c o m m c ~  of Presid---~~ Rogers ,  
concurred in by System Adminis trat ion,  the foUowing were  autho- 
rized for the Extension Teaching and Field Service Bureau of the 
Division of Continuing Education at The Universi ty of Texas at 
Austin effective September 1, 1977: 

a .  A $10 handling lee for  each cor respondence  cour se ,  
e i ther  college or high school,  for which a student 
enro l l s  

b. An increase  f rom $2 to $3 in the fee to admin i s te r  
the General  Educational Development Testing (GED), 
making ah increase  in the cost of taking the ba t te ry  
of five tes ts  f rom $10 to $15 

It was o rdered  tha~ the next published catalogs for  the Division of Con- 
tinuing Education be conformed to this action and that p r io r  to the 
publication of such catalogs these lees  be announced to the students.  

U.T. Dallas: Amendment  No. 1 and Transi t ion Section to Consti-  
tution of the Student Congress .  - - P r e s i d e n t  Jordan ~ e d  an 
amendment to the Constitution of the Student Congress at The 
University of Texas at Dallas (approved April 28, 1975) anda 
transition section. The amendment and the transition section had 
been adopted by the Student Congress on March 30 and 31, 1977. 
This amendment and transition section had been reviewed and 
approved by the Office of General Counsel. 

With changes in terminology suggested by Regent Law, the amend= 
ment and t ransi t ion section were  approved in the form set out below: 

Amendment  No. 1 

Amend Ar t ic les  II and IV by delet ing Section 2 and Section 4 of 
Art ic le  II and Section 2 of Ar t ic le  IV and substituting in l ieu 
thereof  the following: 

a. Art ic le  II, Section 2 

Sec~ion 2. ELECTION OF PRESIDENT AND VICE PRESIDENT 
The Pres iden t  and Vice Pres iden t  of the Student Government 
shal l  be chosen by an a t - l a rge  elect ion of the ent i re  Student 
Body to be conducted in conjunction with the elect ion of graduate 
student government  r ep resen ta t ives  in the spr ing of each yea r .  

b. Art ic le  H, Section 4 

Section 4. TERM OF OFFICE 
(1) The t e r m  of office for  the P res iden t  and the Vice Pres iden t  

shaU correspond to the regu la r  t e r m  of office of the gradu- 
ate Student Government r epresen ta t ives .  

(2) The t e r m  of office for  the Secre ta ry ,  T r e a s u r e r ,  aud 
Par l i amenta r i~n  shal l  cor respond to each sess ion  of the 
Student Congress .  
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c. Article IV, Section 2 

Section 2. TERM OF OFFICE FOR PRESIDENT AND VICE 
PRESIDENT 

The President and Vice President may serve for only one term 
in the same office. Aterm shall consist of one year or any 
portion thereof prior to the next regularly scheduled Presidential 
election. 

Transition Section 

Add the following t empora ry  t rans i t ional  paragraph:  

In the rail of 1977, e lect ions  for Student Government P res iden t  
and Vice Pres iden t  shal l  be held in accordance with the provi -  
sions of the Student Government Constitution as the Constítution 
existed p r io r  to the approval of amendments  by the Board of 
Regents of The University of Texas System on July 29, 1977; 
provided, however ,  that graduate students,  ii o therwise  quali-  
fied, shall  be eligible for elect ion to the office of P res iden t  and 
Vice Pres iden t  of Student Congress .  Pe r sons  e lected in the fall  
election of 1977 (whether graduate or  undergraduate  students) 
shall  serve  only until the last day oí Apri l ,  1978. Elect ions in 
the spring of 1978 shall  be conducted and t e r m s  served in 
accordance  with the consti tutional amendments  as approved 
by the Board of Regents of The Universi ty of Texas  System on 
July 29, 1977. AIter  the last  day of April ,  1978, this  t r ans i -  
tional section shall  be cons idered  executed and deleted f rom 
all subsequent publications of the Constitution of the Student 
Congress  of The Universi ty of Texas  at Dal las .  

U.T.  Dallas: Student Union Fee (H.B. No. 1594, 65th Leg . ,  R . S . ,  
-i 'q~, Texas Education Code Sec. ~ Effective Fal l  Semes te r  1977 
~ - ' ~ d ' g  Change--~.--Under authority of House ~:.ill~, Sixty- 
i ~ ~  L e g ~ ,  R . S . ,  1977 (Section 70 .08- -Texas  Education Code) 
and upon recommendat ion  of P res iden t  Jordan,  concur red  in by Sys- 
teta Administrat ion,  au thor iz~ ion  was given to levy a Student Union 
Fee at The Universi ty  of Texas at Dalias of $15 per  student for  each 
s e m e s t e r  of the long sess ion  and 12-week s u m m e r  t e r m  and $7.50 
per student for  each shor t  t e r m  of the s u m m e r  sess ion  effective with 
the faU s e m e s t e r  1977. For  those students taking l ess  than a ful! 
academic load, the Student Union Fee was o rde red  prora ted  at the 
rate  of $1.25 per  s e m e s t e r  c red i t  hour not to exceed the statutory 
l imit of $15 for  each regu la r  s e m e s t e r  or  12-week s u m m e r  sess ion  
and not to exceed $7.50 for each 6-week t e rm  of the s u m m e r  sess ion.  

It was noted that H .B.  1594 recommends  that a Student Union Advi- 
sory Committee be establ ished to make recommendat ions  concerning 
the Student Union. laresident Jordan repor ted that he had a l ready 
appointed the commit tee ,  and this  commit tee  is cu r ren t ly  active.  

It was o rde red  that the next appropriate  catalog published for U.T.  
Dallas be conformed to this  action. 
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U.T. El Pago: Amendments  to Constitution oí the Studcnt Associa-  
--  Pres ident  T e m ' p ~ t t e d  a m e n d m e n t ~ ' t ' 6 ~ t i o n  

o-'~'he SLudent Association at The Universi ty of Texas at El  Paso,  which 
amendments  had been adopted in ~ special  elect ion held Apri l  27-28p 
1977, by the Student Associat ion and had been reviewed and approved 
by the Office of General  Counsel.  Upon Prcs iden t  Temple ton ' s  r ecom-  
mendation, concurred  in by System Administrat ion,  the amendments  
to the revised Student Association Cons~titution ( revised May 14, 1976) 
were approved and are  set  out below. As provided by the exist ing 
Constitution, the four amendments  were  o rde red  placed in a special  
amendments  section at the end of the Constitution and notations made 
in the appropriate sect ions in the body of the Constitution that the 
sections had been amended: 

a. Qualifications for Office: Maintenance Requirement .  
s ~ p e r s e d e s  ~ II, 
To qualify as ah officer  in the Student Associat ion,  a student 
must be enrol led for at least  six (6) c redi t  hours  during the 
rail  s e m e s t e r  and be enrol led for at least  six (6) c red i t  hours  
during the spring semes te r ;  must  have a 2.5 cumulat ive grade 
point average  at the t ime he or  she takes office and maintain 
a 2.5 grade point average during his or her  t e r m  of office as 
stipulated by Art ic le  II, Section 8 of this Constitution: must  
have at least  th i r ty  (30) c redi t  hours at The Univers i ty  of 
Texas at El Paso by the t ime that he or  she takes office; and 
must  not be on d isc ip l inary  or  scholast ic  probation of any 
kind. 

b. Qualifications for Office: Provis ions  for Disqualification for 

c. 

Office; Penalty; Replacement .  
Taddition to Art ic le  II, Section 2 as amended above) 
Anyone who takes office without meeting stated r equ i r emen t s  
or  who fai!F ~ x~eet stated qualifications during his or  her  
t e r m  of office shal l  forfei t  his seat on the Student Associa t ion 
Council and the next a l ternate  in the line of success ion  shal t  
take the vacated seat  and all  r ights  and pr iv i leges  thereof .  

Monthly Stipends: Provis ions  for Absence f rom Meetings; 
Excuse,  Pena l t ies ,  and Limitation.  
(addition to Art ic le  II, Section 7) 
Any CounciI m e m b e r  who fails  to attend any r egu la r  Council 
meeting or  any regu la r  meet ing to which he / she  has been 
appointed, shal l  forfei t  f rom h i s / h e r  stipend, ten do l la r s  for  
each regu!~r  Council meeting and five dol la rs  for  each r egu la r  
meeting,  unless  excused for  such absence by a 2/3 vote of the 
Council. The total  amount forfei ted in any one month shal l  not 
exceed the total  stipend for that month. 

d. ...Supreme Court:  Proceedings;  Publication Requirement ;  
Locations.  
( supersedes  Art ic le  V, Section 6 ent irely)  
The Supreme Court shal l  publish three  bound copies  of i t s  
official proceedings  at the end of the academic  yea r  to be 
permanent ly  located at the following places:  

a. Office of the Student Associat ion 
b. Office of Student Affairs 
c. Office of the Universi ty Librar ían  
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REPORT OF BUILDINGS AND GROUNDS COMMITTEE (Pagos 32 - 48 ). - -  
Committcc Chairman Baucr le  rcpor tcd that all  i tcms in the B u ~ a n d  
Grounds Commit tce wcrc  considcred in opcn session,  and each itom was 
unanimously approved unless  othorwisc indioatcd, l te fílcd the following 
rcport that was adopted without objection: 

1. 

! 

U. T. Arlington - L ibra r  - Sixth Floor  - Alter:ttions for Additional 
Spec~r  Collcct'mns: Award o'f'C'd"nE~a~-'to ~ t r ' ~ s ,  Inc . ,  

~ ~ ~ ~ ~ ~ T h e ~ n -  
istration r e p ~  all "b~--d~ r e c e i v ~  the r~ 'b"ael ing of 
approximately 4, 500 gross  square  feet of space on the Sixth Floor  of 
the Library at The Universi ty of Texas at Arlington exceeded the 
Project  Archi tec t ' s  final construct ion cost es t imatc  of $139,824. 
After reviewing these  bids, the Adminis t rat ion concluded that the 
high pr ior i ty  for providing reading rooms,  exhibit mld r e s e a r c h  
space and support faci l i t ies  for the additional pres t íg ious  colleo- 
tions war ran ted  proceeding with the proposed contract  award and 
additional appropriat ion.  

Upon the recommendation of President Nedderman and System Admin- 
istration, the Buildings and Grounds Committee unanimously approved: 

a. The award of a construct ion contract  for a l te ra t ions  to the 
sixth f loor of the Library  for  special  col lect ions at The Uni- 
vers i ty  of Texas at Arlington te the lowest responsible  bidder,  
NICO Industr ies ,  Inc . ,  Dallas,  Texas,  for  the lump sum 
base bid in the amount of $197,028 

b. A revised  total project  cost of $240, 000 to cover  the building 
construct ion contract  award,  movable furnishings and equip- 
ment,  l ees  and misce l laneous  expenses  

C. An axtditional appropriat ion of $66, 000 f rom Unappropriated 
Plant Funds - In te res t  on Bond proceeds  for  the project ,  
$174,000 having previously been appropr ia ted 

It was noted that an a t e a  on this sixth f loor of the Library  was 
¢~esigned in 1972 to house the Jenkins Garre t t  Texana Collect ions 
preser.~ed to the Universi ty by f o r m e r  Regent Gar re t t ,  and this  
project  provides for  additional remodel ing  of approximately  
4, 500 gross  square  feet of space for the acquisi t ion of other new 
collect ions.  

U. T. Arlington - Remodeling of Life Scíence Building: Award 

~~i ~ 

of Contract  to Childs Construct ion Company, Inc . ,  For t  Worth t 
T e x a s . - - A  tabulation of the bids rece ived  for the Remodeling of 
the L--'~e Science Building at The Universi ty of Texas  at Arlington 
was received aad cons idered .  

Upon the recommendation of President Nedderman and System 
Administration, the Buildings and Grounds Committee awarded 
a construction contract for this remodeling project to the lowest 
responsible bidder, Childs Construction Company, Inc., Fort 
Worth, Texas, for the lurnp surn base bid of $1,397, 000, and 
approved a total project cost of $I, 600, 000 to cover the contract 
award, equipment, fees and miscellaneous expenses. 
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3. U. T. Arlington - Remodeling of Trinity ~ ~ 1  of 

~ ah spec ications or the r~n-'cñ~'d'cling of 
approximately 50,000 gross square feet of Trinity Hall at 
The University of Texas at Arlington were approved as pre-  
pared by the Projec t  Architect ,  Sowden-Kelley-Barfield,  
Fort Worth, Texas, at ah est imated total project  cost  of 
$1,300,000; and the Projec t  Architect  was authorized to 
prepare the final plans and speclIications.  The scope of 
the remodel ing of this 270 student capacity dormi tory  
includes 7, 000 square feet o£ lounge and study space as 
weU as remodel ing of 45 res ident ia l  units £or 6 students 
each. 

Ah additiowal appropriatioa of $18, 000 was authorized Irom 
Unappropriated Plant Funds - In teres t  on Bond proceeds  for 
fees and miscel laneous expenses through the preparat ion of 
final plans and specifications, $35,000 having been pre -  
viously approp,'iated f rom the same source.  

System Administrat íon reported that ah applícation for [und- 
ing for this project  will be filed with the Housing and Urbaa 
Development Agency as soon as its guidelines a t e  issued.  
In the event that this source of funds is not available, a pro-  
posed Revenue Bond issue will be presented to the Board of 
Regents for considerat ion.  The operating costs,  including 
maintenance, operation, ut i l i t ies,  and debt .qervice requ i re -  
ment, i.f any, will be financed by room and board charges  to 
those using the faciUty. 

4. U. T. Arlington - Additional Parking Faci l i t ies  and Expansion of 

4014 

West and Border  S t ree ts~  Fourth and Oak Streets ;  Second and 
Monroe Streets  ~'Northwest Cerne r  o£ Monroe and Second St ree ts~  

South Cooper Street  _ ~ _ ~ ~ ~ t r a t i o n  repor ted  that with the 
of the Office concurrence of Faci l i t ies  Planning and Construction, 

the U. T. Arlington Administrat ion had awarded a construct ion con- 
tract  to the lowest responsible  bidder,  SRO Asphalt, Inc . ,  Arlington, 
Texas, in the amount of $338,200 for the construction of five parking 
lots on the campus of The University of Texas at Arlington. These 
parking lots a t e  to be constructvd at the locations set  out below: 

a. Mitchell  and Pecan Streets  
b. College and Border  Streets  (Previously Called 

West  and Border  Streets) 
c. Fourth and Oak Streets 
d. Second and Monroe Streets  (Northwest C o m e r  

of Monroe and Second Streets) 
e. South Cooper Street  

It was pointed out that a previous contract  for four parking lots h~A 
been awarded to SRO Asphalt, Inc . ,  in the amount of $131, 000 
(ratilied July 9, 1976) and that with the award of thís contract  there  
would be nine parking lots completed at U. T. Arlington for a total 
amount of $469,200. 

Upon the recommendat ion of Pres iden t  Nedderman and System 
Administration, the action of the U. T. Arlington Administrat ion 
in awarding the $338,200 construction contract  to SRO Asphalt, Inc. ,  
was ratified. 
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U. T. Austin - Special Events Center:  Award of Contracts  for 
Furniture and Furnishings to Rockford Furni ture & Carpets,  
lnc. ,  Austin, Texas; Abel Contract Furni ture & Equipment To.  
iñ~. ~ustin, ~ - P - ~ ~ ~ .  ~-ñ~.,-Ñ-~ Yo--5-~- 
Ñ-ev~ Y--ó-~'~ a-ndC--ü-s~lñ ~ ~ C - O ~ . ,  lñ-~. ~ ltumble, 
Texas . - -The  Administrat ion submitted a tabulation of the bids 
received for the General  Furnishings and Equipment and for the 
Kitchen Equipment for the Special Events Center at The Univer- 
sity of Texas at Austin. It was pointed out that although only two 
bids were received for the Kitchen Equipment, seven invitations 
were issued. One of the two bids received was nonresponsive in 
that ir did not include the required bid security; however~ the 
one responsive bid was substantially less  than the es t imate  for 
this equipment.  The Administrat ion believed that a rebid would 
not accomplish improved resul ts ;  hence a recommendat íon was 
submitted to include the award of a contract for the Kitchen Equip- 
ment along with the other recommended awards.  

Upon the recommendation of President Rogers and System Adminis- 
tration, contracts were awarded for the furniture and furnishings 
for the Special Events Center at U. T. Austin to the lowest respon. 
sible bidders as set out below: 

Rockford Furniture & Carpets, 
Inc., Austin, Texas 

Base Proposal  "A" (General Furniture) 
Base Proposal  "C" (Movable Seating) 
Base Proposa.l "H" (Stools) 

$ 45, 474.90 
119, 659.20 

4, 388.23 

Total Contract Award to 
Rockford Furni ture  & Carpets ,  Inc. $169, 522.33 

Abel Contract Furni ture  & Equipment 
Co.,  Inc. ,  Austin, Texas 

Base Proposal  "B" (Lounge Furniture) 
Base Proposal  "E" (Tables) 
Base Proposal  "F"  (Exhibit Booths and 

Crowd Control Equipment) 
Base Proposal  "G" (Coat Storage 

Fixtures) 

$ 15, 718.00 
30, 388.80 

7, 691.28 

4, 992.44 

Total Contract Award to Abel 
Contract Furni ture  & Equipment 
Co. ,  Inc. 58, 790.52 

Perey  Manufacturmg Co. ,  Inc. 
New York, New York 

Base Proposal  '~D" (Ticket Equipment) $ 

Custom Kitchen Equipment Co. ,  Inc. 
Humble, Texas 

Base Proposal  "J"  (Kitchen Equipment) $ 

35,002. O0 

82,435. O0 

35,002.00 

82, 435.00 

Grand Total Contract Awards $ 345,749.85 

The appropriated funds necessary  to cover  
available in the Suecialized Eauipment Acc 

~e contr-" 
for this 

~ a r d s  a r e  

,~ct. 
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6. U. T. Austin - South Parking Lot at Special Evcnts Center:  
A ~ ~ o v a l ~ - ~ j e c t ;  7~-ü'[horizatioa for l ~ r o j c c i ~ ~ _ _ .  
I]. W ~  'J~.,  {o ] ~ - e ~  F - ' ~ ñ . ' ~ P I ~  Appointnmnt of 
Committee to Approve Final Plíms; ~ña--~ppropriatmn There -  
fo r . - -The  Administrat ion reportvd that the completion ~ 
~-~'ñstruetion of the Special Events Center  at The University of 
Texas at Austin is current ly anticipated in late 1977. The 
original design of this project provided for a surface parking 
lot on the seuth end of the construction site when this a rea  
was no longer needed by the building contractor .  Initial site 
development studies prepared by the Office of Fac i l i t i e i  P!an- 
ning and Construction and the Ar-hi tec t  indicate that the parking 
surface, curbs, striping, s torm draip.~ge and site preparat ion 
can be provided for approximately 460 cars  at an es t imated 
cost of $520 per car .  AdditionaUy, the r equ i rement s  for 
security lighting, a water  supply and irr igat ion system, con- 
trol  kiosks, graphics,  sidewalks, and landscaping can be 
provided within an est imated total project  cost of $408, 000. 

In connection with this project,  and upon the recommendat ion 
of Pres ident  Rogers and System Administration,  the Buildings 
and Grounds Committee:  

a .  Authorized the Projec t  Architect ,  B. W. Crain, J r . ,  
Longview, Texas, to prepare  final plans and specifi-  
cations for the South Parking Lot at the U. T. Austin 
Special Events Center  at an es t imated total project  
cost of $408,000 

b. Appointed a commit tee  consist ing of Chairman Shivers,  
Committee Chairmmx Bauerle,  Deputy Chancellor 
Walker, Associate Deputy Chancellor Landrum, 
Director  Kris toferson and Pres ident  Rogers  to approve 
the final plans 

c. Authorized the Office of Faci l i t ies  Planning and Con- 
struction to Advert ise  for bids 

d. Appropriated $408,000 from Interes t  on Bond proceeds  

7. U . T .  Austin - Addition to Robert A. Welch Hall: Award of Con- 
t racts  for Class room and Auditorium Seating to Central  Distributing 
Co. - Agent of Heywood-Wakefield Co. ,  __San Antonio, Texas, a n d  
Griggs Equipment~ Inc. ,  Belton r Texas . - -Upon  the recommendat ion 
of Pres ident  Rogers  and System Administrat ion,  contracts  for the 
Classroom and Auditorium Seating in the Addition to Robert  A. 
Welch Hall at The University of Texas at Austin were  awarded to 
the lowest responsible  bidders  as set out below: 

Central  Distr ibuting Co. 
-Agent of Heywood-Wakefield Co. 
San Antonio, Texas 

Base Bid "A" (Classroom Seating) $ 87, 160.48 

Griggs Equipment, Inc. 
Belton, Texas 

Base Bid "B" (Auditorium Seating) 

Total Contract Awards 

48,872. O0 

$136, 032.4_8 
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The funds necessa ry  to cover  these  eontract  awards  a t e  available 
in the Furni ture  a ,d  Equipment Account for this project .  

U. T. Austin - Marine Seienee Institute at Por t  Aransas:  Autho- 
rization to Construet  Two Tennis Courts  and Funding ~ - -  
Upon the recommendat ion oT Pres iden t  Rogers  and ~ m i n i s t r a -  
t i re Officers  of U. T. Austin and the Por t  Aransas  Marine Science 
Institute, concurred  in by System Administrat ion,  the Buildings 
and Grounds Commit tee  authorized:  

a. The construct ion of two lighted Laykold tennis cour ts ,  
a prac t ice  a r ea  with backboard, and appropriate  
securi ty  and windbreak fencing at the Marine Science 
Institute at Po r t  Aransas  of The Universi ty of Texas at 
Austin at aa es t imated total  project  cost not to exeeed 
$60,000 

b. The completion cf the projec t  design, final contract  
documents,  bid adver t i sement  and award of contraer  
by all nece s sa ry  act ions of U. T. Austin Adminis t ra -  
tion and the Phys ica l  Plant  Staff 

c. The t r ans fe r  of $60, 000 f rom Student Serv ices  Fee  
Account No. 29-2800-0000 to P ro jec t  Acceunt No. 28- 
1420-1150 for this  project  

9. U . T .  Dallas - Phase  III Fine Ar ts  Building - Initial Studio 
Faci l i t ies:  Award of Contract  to Kug le r -Mor r i s ,  General  
Contrac tors ,  Inc . ,  Dallas,  Texas,  a n d ~  ~ppro-  

T h e r e f o r . - - T h e  ~ repor ted that all  bids 
received for the Phase  llI Fine Arts  Building - Init ial  Studio 
Faci l i t ies  (25, 321 gross  square feet) at The University of 
Texas at Dal las  exceeded the $423,979 final construct ion 
cost es t imate  of the P ro jec t  Archi tect ,  F i she r  and Spillman, 
Inc . ,  Dallas,  Texas .  The P ro jec t  Archi tec t  had made a 
compar ison and analys is  of the low b idder ' s  bid and the cost  
es t imate  which indicated a genera l  inc rease  a c r o s s  the board 
in all  i tems.  Hence,  the Adminis t ra t ion had de te rmined  that 
the low bid of approximately $25.00 per  square foo twas  reason-  
able. 

Upon the recommendat ion  of P res iden t  Jordan and System Admin- 
istrat ion,  the Buildings and Grounds Commi~ee  authorized: 

a. A construct ion contract  for  the Phase  III Fine Ar ts  
Building - Iai t ia l  Studio Fac i l i t ies  at The Universi ty 
of Texas  at Dallas to the lowest responsible  bidder,  
Kug le r -Mor r i s ,  Genera l  Cont rac tors ,  Inc . ,  Dallas,  
Texas,  as  follows: 

Base Bid $709,000 

Deduct 
Alternate  No. 1 (Substitute 
fabr icated metal  building 
stmuctural sys tem aad roof) -66, 000 

$643,000 Total Contract  Award 

4 ~ 1 7  
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b. A r c v i s e d  total  p ro j ec t  cos t  of $750,000 to cove r  the 
building cons t ruc t i on  con t r ac t  award ,  movable  
furn ish ings  and equipment ,  l andscaping ,  l e e s  and 
m i s c e l l a n e o u s  expenses  

Co Ah addi t ional  appropr i a t ion  of $250, 000 I r o m  Build-  
ing Use F e e s  to c o v e r  the to ta l  p ro j ec t  cost ,  $500, 000 
having p rev ious ly  beea  app rop r i a t ed  f rom th is  s a m e  
sou rce  

10. U. T. Dal las :  Repor t  of Hea r ing  Off ice r  on C la im for  Phase  II 
C o n s t r u c t i o n . - - T h i s  í tem was  wi thdrawn  p r i o r  to the mee t ing .  

11. U. T.  Dal las :  T h r e e  Dra inage  E a s e m e n t s  and Two T e m p o r a r y  
Cons t ruc t ion  E a s e m e n t s  to City of R i c h a r d s o n  f - ~  Cons t ruc t ion  
of R a i l r o a d ~  for  R e n n e r  R o a d . - - A t  i ts  mee t ing  he ld  

12, 1975 Sep tember  ( P e r m a n e n t  Minutes ,  Volume XXIII, P a g e  99.._), 
the Board  of Regen t s  ded ica ted  a r i g h t - o f - w a y  to the City of 
R icha rdson ,  Texas ,  fo r  the cons t ruc t i oa  of R e n n e r  Road onto the 
campus  of T h e  Unive r s i ty  of Texas  at Da l l a s .  The Admin i s t r a t i on  
r e p o r t e d  tha t  the City of R i c h a r d s o n  now p r o p o s e s  to c o a s t r u c t  
ala u n d e r p a s s  at  the point  of i n t e r s e c t i o n  of the extens ion  of R e n n e r  
Road with the Gulf, Co lo rado  and Santa Fe  Ra i l road  and had 
r eques t ed  the fol lowing e a s e m e n t s  r e l a t i ng  the re to :  

i: iii ~i 

E a s e m e n t  No. 1 - A d r a i n a g e  e a s e m e n t  app rox ima te ly  
35'x40'  ( .0311 a c r e s )  on the nor th  s ide  of R e n n e r  
Road 

E a s e m e n t  No. 2 - A d r a i n a g e  e a s e m e n t  approx ima te ly  
20'x25'  ( .0118 a c r e s )  on the south s ide  of R e n n e r  
Road 

E a s e m e n t  No. 3 - A d ra inage  e a s e m e n t  app rox ima te ly  
20'x107 (.0492 a c r e s )  on the southwest  s ide  of the 
Gulf, Co lo rado  and Santa F e  R a i l r o a d  r i g h t - o f - w a y  

E a s e m e n t  No. 4 - A t e m p o r a r y  cons t ruc t i on  e a s e m e n t  
app rox ima te ly  175' wide  (2.3854 a c r e s )  a long the  
n o r t h e a s t  s ide  of the Gulf, Co lo rado  and Santa Fe  
R a i l r o a d  r i g h t - o f - w a y  betweert the St. Louis  and 
Sou thwes te rn  R a i l r o a d  r i g h t - o f - w a y  and Renne r  Road,  
a d i s t ance  of app rox ima te ly  659 fee t  

E a s e m e n t  No. 5 - A t e m p o r a r y  cons t ruc t i on  e a s e m e n t  
app rox ima te ly  175' wide  (2. 6773 a c r e s )  along the  
n o r t h e a s t  s ide  of the Gulf, Co lo rado  and Santa Fe  
R a i l r o a d  r i g h t - o f - w a y  fo r  a d i s t ance  of approxi -  
ma te ly  633' sou theas t  f r o m  R e n n e r  Road 

Upon the r e c o m m e n d a t i o n  of P r e s í d e n t  J o r d a n  and Sys tem Admin-  
i s t ra t ion ,  au thor i za t ion  w a s  given to g ran t  to  the City of R icha rdson  
E a s e m e n t s  Nos.  1 th rough  5 a s  outl ined above;  and the Cha i rman  of 
the Board  of Regen t s  w a s  au thor i zed  to execu te  each  e a s e m e n t  when 
it had been approved  as  to content  by Deputy Chance l lo r  Wnlker  and 
as  to f o r m  by an a t t o rney  of the Office of G e n e r a l  Counsel .  

¿ 
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13. 

U. T. El Paso  - Adminis t rat ion Building - Alterat ions and Additions: 
Approval of P r e l i m i n a r y  Plans .  --Upon the recommendat ion o-~ P r e s i -  
dent ? cmpleton and System Administrat ion,  the pre l iminary  plans 
and specifications for  the Alterat ions  and Additions to the Adminis t ra-  
tion Building at The Universi ty of Texas at El Paso were  approved at 
ah es t imated cost of $1,400, 000. The P ro jec t  Architect ,  Fouts 
Langford Gomez Moore, Inc . ,  El Paso,  Texas,  was authorized to 
prepare  the final plans and specif icat ions for the project  to be sub- 
mitted to the Board of Regents a t a  future meeting.  

U. T. El Paso  - Repair ,  Rehabili tation and Additions to El Paso 
Centennia[ Museum: Authorization for Pro jec t ;  Appointment of 
Fouts Langford Gomez Moore, Inc . ,  El Paso,  Texas,  Pro jec t  
Architect;  and Appropriation T h e r e f o r . - - I t  was repor ted  by the 
Administrat ion that the El Paso  Centennial  Museum on The Uni- 
vers i ty  of Texas at El Paso  campus is in need of repa i r  and 
rehabil : tat ion,  and th~t the 65th Legis la ture  had appropriated 
$525,500 toward completion of the project .  

Upon the recommendat ion  of P res iden t  Templeton and System 
Administrat ion,  the Buildings and Grounds Committee:  

a. Authorized the Repair  and Rehabili tation of the 
El Paso  Centennial  Museum and the Addition of 
approximately 5,000 square feet there to  at an 
es t imated total projec t  cost  o£ $735,500 

b. Appointed the f i rm of Fouts Langford Gomez 
Moore, Inc . ,  El  Paso ,  Texas,  P ro j ec t  Archi tec t  
with authorization to p repare  p re l imina ry  plans 
to be submitted to the Board of Regents for 
considerat ion a t a  future meet ing 

C. Appropriated $525,500 made available by the 65th 
Legis la ture  effective September 1, 1977, and 
allocated $210, 000 f rom the Completion oí Master  
Plan Account appropriated f rom proceeds  of P e r -  
manent Universi ty Fund Bonds by the Board of 
Regents at its December  10, 1976 meet ing 

Commit tee Chai rman Bauer le  repor ted  that he had visi ted the 
Museum in April  and that he was delighted to have a part  in the 
upgrading of this  facil i ty.  

t4. U . T .  El Paso  - Library  Annex Building: Appointment of Com- 
mit tee to Award Contracts  for Furn i ture  and Furn i sh ings . - -Upon  
the recommendat ion  of P res iden t  Templeton and System Adminis-  
trat ion,  the following commit tee  was appointed to award p r io r  to 
the September meeting of the Board of Regents and within the funds 
available cont rac ts  for the furni ture  and furnishings for  the Library  
Annex Building at The Universi ty  of Texas at El Paso .  

Chai rman Shivers  
Commit tee  Chai rman Bauer le  
Deputy Chancel lor  W~]ker 
Associate  Deputy Chancel lor  Landrum 
Di rec to r  Kr~stoferson 
Pres iden t  Templeton 
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U. T. El Paso - Síte Improvcments  for South Campus Area (Part  
of ~Ssi"~ ~ F . "  X ' d i ~  i-5 ~5-n'~t~"~ '~~-'Lo-T-Sñ-d-- 

16. 

Funding T h e r e f o r . - - l t  had been proposed by the Administration at 
The University of Texas at El Paso that in o rder  to alleviate park- 
ing and traf.fic problems and improve the appearance and utilization 
of the south campus area  at U. T. El Paso, there  be added to the 
Master Plan a new parking lot consist ing of approximately 125 spacesp 
retaining walls,  walkways, lighting and general  site improvements  
in the campus area  bound by Hawthorne Street,  Rim Road and Schuster 
Street. 

Upon the recommendat ion of P res iden t  Templeton and System Admin- 
istration, the Buildings and Grounds Committee" 

a .  Approved the construction of the Site Improvements  for 
the South Campus Area (Parking Lo O as part  of the 
Master  Plan at a total project  cost of approximately 
$50, 000 

b. Authorized completion of the project  through all necessary  
actions of the U. T. E1 Paso Administrat ion and Physical  
Plant DeparLment with the i r  own forces  or through contract 
serv ices  in consultation with the Office of Faci l i t ies  Plan-  
ning and Construction 

C.  Approved funding of the total project  cost f rom the Comple- 
tion of Master  Plan Account appropriated from proceeds  of 
Permanent  Universi ty Fund Bonds by the Board of Regents 
at the December  10, 1976 meeting 

It was noted that the operating and maintenance costs of the parking 
facility will be financed from parking fees.  

U .  T .  El Paso - Expansion of Utility Sys tem-  Extension of Thermal  
(Hot and Chilled Water Lines) and Elec t r ica l  Power Utilities to North 
Portion of Campus (North Campus Satellite Thermal  Energy Plant) - 
Air Conditioning of Memorial  Gym and GUS Manufacturing Company: 
Award of Contract to Pra t i  & Pra t i  General  Contractors,  Inc. ,  El P~so~ 
Texas . - -The  Administrat ion reported that in accordance with authori-  
zation granted at the July 25, 1975 meeting of the Board of Regents 
bids had been called for and received for the air  conditioning of 
Memorial  Gym and the building occupied by Globe Universal  Services,  
Inc. (GUS Manufacturing Company) [part of the Expansion of Utility 
System - Extension of Thermal  (Hot and Chilled Water Lines) and 
Elect r ica l  Power Util i t ies to North Port ion of Campus (North Campus 
Satellite Thermal  Energy Plant) project] at The University of Texas at 
El Paso.  

Following a discussion,  and upon the recommendat ion of Pres ident  
Templeton and System Administrat ion,  the Buildings and Grounds 
C ommittee:  

a .  Awarded a construction contract  for the air  conditioning 
of Memorial  Gym and the building occupied by GUS 
Manufacturing at U. T. El Paso to the lowest responsible 
bidder, Pra t i  & Pra t i  General  Contractors ,  Inc. ,  El Paso, 
Texas, in the amount of $488, 400 

b. Approved a revised total project  cost of $600,000 to cover 
the construction contract award, fees and miscellaneous 
expenses within previously appropriated funds 
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U.  T .  Permian  Basin - Class room-Adminis t ra t ion  Building ( N o w  
Known as Class room Building-~. Acceptance ~ Rcvision ~ n n u a l  
ln teres t  Grant No. 5 -6 -00630-0 . - -The  following resolution was 
adopted: 

WHEREAS, At the meet ing of the Board of Regents 
held July 30, 1971, Annual In te res t  Grant No. 5-6- 
00630-0 for the Class room-Admin i s t ra t ion  Building 
(now known as the Class room Building) at The Uni- 
vers i ty  of Texas of the P e r m i a n  Basin in the annual 
amount of $21,460 on a loan amount of $1,000, 000 
was accepted; 

WHEREAS, At the Board of Regents '  meet ings  held 
March 16, 1972, June 9, 1972, September  11, 1972, 
March 5, 1973 and October 1, 1976, five amendments  
to Annual In te res t  Grant No. 5-6-00630-0 were  
accepted resul t ing in ah annual amount of $53,781 on 
a loan amount of $3,626, 000 based on an es t imated 
total project  cost; 

WHEREAS, Upon completion of the project ,  the maxi-  
muro amount eligible for  loan support calculated f rom 
final projec t  costs  was $3,499,000; and 

WHEREAS, The Depar tment  of Health, Education and 
Welfare  has issued a "Notification of Reduction Annual 
In teres t  Grant Commitment"  which reduces  the annual 
amount of this  grant to $52,039 for  the balance of the 
loan (25 years)  to re f lec t  the lower maximum loan sup- 
port  amount; now, there fore ,  be ir 

RESOLVED, That,  upon the recommendat ion  of Presi- .  
dent Cardozier  and System Administrat ion,  the Board 
of Regents  accepts  the rev i sed  grant as outline above. 

[8. U . T .  San Antonio - Institute of Texan Cultures:  Authorization 
to Remodel  - Phase  I; Appointment of Bart le t t  Cocke and Asso-  
ciates ,  P ro jec t  Archi tec t  with Authorization to P r e p a r e  Final  
Plans;  and Appropriation T h e r e f o r . - - T h e  Adminis t ra t ion 
repor ted  that it had been de te rmined  by the U. T. San Antonio 
Adminis t rat ion that the existing need for additional space at the 
Institute of Texan Cul tures  of The Universi ty of Texas at San 
Antonio could be met  by remodel ing  17,268 gross  square feet 
of unimproved space on the third level .  P r e l i m i n a r y  studies 
indicate this  par t ia l  remodel ing  could provide for both a maxi-  
mum util ization of existing space and serve  all  or part  of the 
needs for a regional  h i s tor ica l  r e s o u r c e  deposi tory,  c l a s s rooms ,  
inc reased  st~ff work  a r e a s  a n d a  separa te  entranceway.  Based 
on these p re l imina ry  studies,  a request  for  legislat ive appro- 
priat ions had been made for $293,064, and the Legis la ture  had 
provided one-half  of this  amount, $146, 532. 

In connection with this  project ,  P re s iden t  Flawn and System 
Adminis trat ion r ecommended  that the Buildings and Grounds 
Committee-  

a. Authorize the phased remodel ing  of the Institute 
of Texan Cul tures  at U. T. San Antonio 
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Galveston Medical Branch (Galveston Medical School) - Remodeling 
~ " ~ ~  i ~  Researc  Bu mg: pprov 

o - r - P ~ j e c t ~ F u n  i n g T h e r e o r . - - ~ o r  er  o r n g t  e nima are  
F a c i ~ i e s  in ~ Surgical  Research  Buildíng at the Galveston Medical 
School of The Universi ty  of Texas  Medica1 Branch at Galvestoa into 
conformity with the guidelines of the National Inst i tutes of Heatth 
and the Department  of Agricul ture ,  P res iden t  Levin and System 
Admínistrat ion submitted the following recommendat ions which were 
approved by the Buildings and Grounds Committee:  

$t. Approve the remodel ing of approximately 6, 000 square  
feet of Animal Caxe Fac i l i t i e s  in the Surgical  Research  
Building at ah est imated total  project  cost of $375,000 

b. Authorize completion of the remodeled construction and 
equipping of the faci l i ty  through aU necessa ry  actíons of 
the Galveston Medical Branch Adminis t ra t ion and Phys ica l  
Plant Department  with the i r  own forces  of through contract  
se rv ices  in consultation with the Office of Fac i l i t i es  P!~n- 
ning and Construction 

C° Approve funding of the total  project  cost through al l  appro- 
priate  act ions in the expenditure of available Federa l  
Educational and Resea rch  Support Grants ,  profess ional  
lees  income from the Depar tment  of Surgery,  and service  
lees  from the Animal Care  Center  

Galveston Medical Branch (Galveston Medical School) - Kei l ler  
Building (Basic Science Teaching Research  Faci l i t ies) :  Autho- 
rization to Remodel F i r s t  and Second Floors  for  Department  of 
Pathology and Funding The re fo r . - -Upon  the recommendation 
of Pres ident  Levin and System Administrat ion,  the Buildings and 
Grounds Committee:  

a .  Approved the remodel ing of approximately 7, 000 square 
feet on the f i r s t  and second f loors  of the Kei l ler  Building 
at the Galveston Medical  School of The Univers i ty  of 
Texas Medical Branch at Galveston for  the Department  of 
Pathology at ah es t imated total  project  cost  of $350,000 

b. Authorized completion of the remodeled construction and 
equipping of the faci l i ty through a l l  neces sa ry  act ions of 
the Galveston Medical  Branch Administrat ion and Phys ica l  
Plant  Department  with the i r  own forces  or through con- 
t r ac t  s e rv i ces  in consultation with the Office of Fac i l i t i e s  
Planning and Constructi(m 

C° Approved funding of the total  project  cost  through al l  appro- 
priate  act ions by expenditures from available Federa l  
Educationa! Grant  Funds and Department  of Pathology P ro -  
fessional  Fees  Income 
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U-~ñthe reeommen s- 
tration, contracts were awarded to the lowest reeponsibie biddere 
as set out below for furnRure and turnishings (Bld II) for the Addt-- 
tion to the John Sealy Hospitat at The University o! Texae Medica! 
Bra~ch at Gatveston (Galveston Hospital.e): 

Abel Contract Furniture & 
Equipment Co.,  Inc. 
Austin, Texas 

Base ProposaI "A" (Wood 
Furniture) $ 22,348.81 

RocIdord FurnRure & Carpets, 
Inc.,  Austin, Texas 

Base Proposal "B" (Steel 
Furniture) 

Total Contract Awards $ ~  

The funds necessary to cover these contract awards are  available 
in the Furniture and Equipment Account for this proJect. 

It was noted that the spectal committee appointed at the meeting 
on February 11, 1977, to award contracts for furniture and furutsh- 
tng= for the Addition to the Jolm Sealy Hospital was not acttvated. 

Galveston Medical Branch !?alveston Hospitals) - RemodeU~ of 
John Sealy Hospital Unit 9C. Authorization Ior Project  and F~n~- 
in~ Therofor, --In connection wlth the h o s p l t a I ~ o n  provided by 
The University of T e a s  Medlcal Branch at Galveston for certala  
Inmates irom the Texas Department of Corrections, the Adm!nis- 
tratlon advised th~t due to the increase in the number of paflents 
from the Departmeat of Correctlons aad also due to a federal 
court ruling making ir necessary for the Medical Branch to provido 
hospital care for a htgher security r i sk  inmate than can be aceom- 
modated in the existing open ward si tu~ion withín the John Sealy 
Hospital, modifications must be made to the hospital to provide a 
selí-contained, top security, prisoa unit as soou as po88ible. 

This iacility is being remodeled tor  use untll such time as the 
Texas Department of Correct |ons Hospital is compteted. 

Plans and speclflcations for such a modification pro|ect  had been 
prepared by the Texas Department of Correctioas in cooperatioa 
with the Galveston Medical Branch. 

Upon the recommendation of President Levin a~i  System Admini~ 
tration, the Buüdings and Grotmds Committee: 

a. Approved the remodeling of approximately 7, 500 square 
feet of Jolm Sealy Hospitn! Untt 9C to provide a maximum 
security area for 35 male and 5 female lnmate patients 
troto the Te.~~A Department of Corrections at ah estimnted 
total project t es t  Of $125,000 
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b. Authorizod complotion of the remodeled construction and 
equipping of the L'tcillty through all nocossary actions of 
the Galvoston Modical Branch Administration and Physical 
Plant Department with thelr  own forcos of through con- 
tr~tct services in con~ultation w|th the Office of Facllit ies 
Planning and Construction and the Texas Department o! 
Corrections 

C° Approved funding of the project through all approprlate 
actions of an lnteragency Cooporation Contract between 
the Galwston Medicítl Branch and the Texas Department 
of Correctlons 

ProJect ArchRect. th 
No. 1225) Imd ítuthorlzed the constructlon of 

a hospRal for the care and treatment of Inmates of the Texas 
Department o! Corre¢tlons, had appropriated $40,000,000 to the 
Texas Department of Correctlons ($20, 000, 000 in Fiscal Year 
1977-78 ímci a llke euro in Fiscal Year 1978-79) for the construc- 
tlon of thls hospital, and had ordered that it be 1ocated on the campus 
of The Unlverslty of Texas Medlcal Branch at Galveston on a slte 
to be approved by the Board of Regents of The University of Texas 
System and by the Boítrd of the Department of Corrections. Expen- 
dlture of funds for the proJect will be provided for through an 
Interagency cooperatlve agreement between the University and the 
Department of Correctlons. 

The Buildings and Grotmds Committee approved the construction of 
the Texas Department of Corrections Hospital with the understanding 
th~ üle pz~o~,osed site would be submitted for approvRl at a future 
meetlng of the Boaxd of Regents. 

With respect to System Admmistration's recommendation that a 
Project Architect be selected: 

Regent Shivers moved ~~t  a Joint Venture of Bernard Johnson, 
Inc., Houston, Texas, and Jessen Associates, Inc. ,  Austin, 
Texas, be named. Regent Blumberg seconded the motion. 

Regent Sterling suggested Page Southerland and Page of Austin 
and IIou~on, Ter'~s. 

On the basis that Geren Associates, Fort Worth, Texas, had made 
a feasibüity study for the Department of Corrections and had done 
much work in hospital coustruction, Regent Law oHered a substitute 
motioa t~~t a Joint Venture of Geren Assoctates and Page Southerland 
Page be named. Regent Sterling seconded the motion. 

Regent Clark offered a substitute motion for a Joint Venture of 
Bern~,,d johnsc~~ Inc. and Gerea Associates and Page Southerland 
and Page. This moUoa died for the lack of a second. 
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The question recur red  on the substitute motion o£ Regent Lawp sec-  
onded by Regent Sterling. The substitute motioa íai lcd three to five. 

The question recur red  on the or iginal  motion which prcvalled,  and 
approval was given to a Joint Venture of Bernard Johnson, Inc . ,  
and Jessen  Associates ,  Inc. 

r iza ans ~ s  
~ ~ ~ ~ t e c t ,  Louis LLoyd Oliver and Tíbor 
Beerman,  Galveston, Texas ,  for the Park ing  Faci l i ty  ~.ssociated 
with the Ambulatory Care  Center  at The Universi ty  of Texas Medí- 
cal Branch at Galveston (Galveston Hospitals) were  approved within 
the $18,700,000 total  project  cost previously appropriated for the 
Ambulatory Care  Center  and Park ing  Faci l i ty .  The plans and spect- 
fications wiU provide parking for 400 ca r s  adjacent to the future 
Ambulatory Care  Center  a t a  total es t imated cost of $1,500,000. 

The Director  of the Office of Fac i l i t i es  Planning and Construction 
was authorized to adver t ise  for bids for this  project  which wiU be 
submitted to the Board of Regents at a future meeting. 

Houston Health Science Center  (and Univers i ty  Cancer  Center) - 

~ t e c t ;  and A ro r iat ion - 
There minis t ra t ion ~ t h e  Prudent ia l  Insur-  
ance Company who has been occupying, maintaining and operating 
the Prudent ia l  Building (acquired by the Board on Regents on 
July 19, 1974) wil l  vacate the building probably in the fall  of 1977. 
The building contains approximately 500, 000 gross  square feet 
and is  located adjacent to the Texas  Medical Center  in Houston 
and adjacent to or near  the exist ing faci l í t ies  of The Universi ty  
of Texas Health Sci~nce Center  at Houston and The Universi ty of 
Texas System Cancer  Center .  Ir is  now t imely to begin the plan- 
ning for the remodeling of the building to accommodate the 
program requi rements  of the depar tments  of the Houston Health 
Science Center  and the Univers i ty  Cancer  Center  that wil l  occupy 
the building. The 65th Legis la ture  appropriated $5, 318, 043 for 
the remodeling of th is  building and also appropriated funds for 
operation and maintenance thereoL 

Deputy Chancellor  Walker  asked, and ir was unanimously approved, 
that the planning and construction of th is  job be a joint project  of 
the Houston Health Science Center  and the Universi ty Cancer  Center .  

The Buildings and Grounds Commit tee au¿horized the RemodeLing 
of the Prudent ia l  Building and appropriated the sum of $5, 318, 043 
made availab!e by the 65th Legis la ture  for the remodeling of th is  
building. 

With respect  to the Adminis t ra t ion ' s  recomm~-ndation that a Pro jec t  
Architect  be selected:  

Regent Sterl ing nominated John S. Chase,  Houston, Texas .  

Regent Bauerle asked to amend the motion to be a Joint Venture of 
John S. Chase, Houston, Texas,  and Golemoa & Rolfe, Houston, 
Texas.  Regent Sterl ing accepted the amendment.  
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The motion of Regent SterUng as amended was duly seconded, and by 
unanimous vote approvat was given to a Joint Venture: Jolm S. Chase, 
Houston, Texas, and Golemon & Rolfe, Houston, Texas. 

San Antonio Health Science Center  - Expansion of Basic Science 
Teaching S ~  Authorization for Project ;  Appointment of 
~ m m o n s  & Garza and Bart let t  Cocke & Associates,  Inc. 
San Antonio, T-'~~s, ~ ' ~ j - ' ~ ~ ~ - ~ ~ t g P - ~ a r e  Preliminar~_ 
Plans and Cost Est imate;  a-ñd" Appropriation There fo r . - -The  Admin- 
istration submitted the following report:  

One of the most  urgent needs of The University of Texas 
Health Science Center  at San Antonio is ah expansion of 
Basic Science Teaching Space to accommodate medical  
school c lasses  of 200 students.  In recognition of this 
need, the 65th Legislature appropriated $9, 262,500 for 
Building Expansion - Basic Science Building to include: 

a. Two lecture rooms with a capacity of approxi- 
mately 300 students each 

b. Additional smal l  conference and seminar  rooms 
of various s izes  

Co 

d. 

Additional Basic Science Teaching Laboratories ,  
Faculty Offices 

Correct ion of current  and projected space defici ts  
within Basic Science Depar tments  

The campus mas te r  plan and recent  feasibility studies 
indicate that the Basic Science Departmental  Teaching 
Space should be built on Levels  3, 4 and 5 above the 
Phase IV Expansion on the west  side of the Medical 
School/Dental School Buildings which is now under con- 
struction. The large lec ture  c l a s s rooms  should be on 
the east side of the Medical School adjacent to the exist-  
ing Library and Student Activity areas .  The es t imated 
total square footage to be provided is  95, 000 square feet.  

The ne# space would cost  approximately $3.79 per  square 
foot per  year  for  operation and maintenance,  including 
uti l i t ies based on fiscal  year  1976 experience.  

With respect  to the need for the expansion of Basic Science Teach- 
ing Space at the San Antonio Health Science Center,  P res iden t  
Harrison and System Adminis t ra t ion proposed that the Buildings 
and Grounds Committee:  

a. Authorize the Expansion of Basic Science Teaching Space 
at the San Antonio Health Science Center  

b. Authorize the preparat ion of pre l iminary  plans, outline 
specifications a n d a  cost  es t imate  for the Basic Science 
Teaching Space Expansion and appoint the associated 
f i rms  of Phelps & Simmons & Garza and Bartlet t  Cocke 
& Associates,  Inc. ,  San Antonio, Texas, Pro jec t  Archi-  
tect 
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Co Appropriate the sum of $9,262,500 effeetive as of Septem- 
ber Ir 1977, which amount was made availab•e by the 
65th Legis la ture  for the Expansion of The University of 
Texas Health Science Center  at San Antonio 

The proposals set out above were  approved. 

San Antonio Health Science Center  - Expansion - Phase  IV: Rati- 
fication of Award of Al ternates  Nos. ~ to Contract  
with Kunz Construction Company, Inc . ,  San Antonio, Texas,  and 
Additional Appropriatíon T h e ~ - - T h e  ~ t i o n  r e p ~  
that in accordance  with authorization granted at the April  15, 1977, 
meeting to award Additive Al ternates  Nos. 1, 2, 3 and 4 for the 
finishing of shelled space to the Phase  IV Expansion at The Univer- 
sity of Texas Health Science Center  at San Antonio sub]ect to a 
availability of funds, the 65th Legis la ture  had appropríated $9, 262,500 
for "Building Expansion - Basic Science Bui ld ing,"  a n d a  contraer  
for the a l te rna tes  had been awarded to Kunz Construct ion Company~ 
Inc. ,  San Antonio, Texas,  as  follows: 

Alternate No. 1 - Finish Arca  A $314,270 

Alternate No. 2 - Finish Area  B 272,994 

Alternate No. 3 - Finish Area  C 280,245 

Alternate No. 4 - Finish Arca  D 

$973,725 

These a l te rna tes  wiU complete approximately 25, 000 square feet of 
a rca  for Basic Science Teaching.  

Upon recommendat ion  of P res iden t  Har r i son  and System Adminis-  
tration, the Buildings and Grounds Commit tee:  

ao Ratified the award of Al te rna tes  Nos. 1, 2, 3 and 4 for  
the Phase  IV Expansion to Kunz Construct ion Company, 
Ine . ,  in the amount of $973,725 

b. Authorized the appropriat ion of $988,331 to this proj-  
ect for the four additive a l t e rna tes  and re la ted  projec t  
expenses f rom the 65th Legislat ive appropriat ion 
effective on September  1, 1977 

University Caneer  Center  (M. D. Anderson) - Environmenta!  
Seienee P a r k  at Smithville - Seience P a r k  Chimpanzee Facil i ty 
(Camp Swift Division at Bastrop): Authorization for  P ro jee t  
Subjeet to Fede ra l  Grants  for Operation and Maintenanee; and 
Appropriation T h e r e f o r . - - I t  was repor ted  by the Administrat ion 
that in view of the long recognized need for additional experi-  
mental animal  faci l i t ies  that an applieation for the operational  
support of a Chimpanzee Faei l i ty  had been made to the Natio~~! 
Institutes of Health for  the Camp Swift Division at Bastrop, 
Texas, of the Environmenta l  Seience P a r k  at SmithviUe of The 
University of Texas  System Caneer  Center .  Ir sueh support is  
reeeived,  holding and housing faei l i t ies  wil l  be required.  It 
was fur ther  repor ted  that the Universi ty Cancer  Center  Admin- 
istration, Phys iea l  Plant  Stzff and the Office of Faei l i t ies  
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Pll1nnlnlC nnd Construction had oompletod Initial studios lor Ole 
oxporlmontnl Mirna! holding and housing requirement£> for this 
!aclllty at an estlmated total projoct cost of $500,000 to be 
funded Irom Unappropriated Surplus oC the CMcor Center. 

Approva.l of the contract funding I.s anticipated within several 
weeks; and, accordingly, President Clark and System Adminis
tration recommended that the Buildings and Grounds Committee: 

a.	 Authorize the constrnction o! the Science Park ClUm
panzee Facility at Bastrop subject to approval of 
contract funding for operational support and other 
appropriate ~ency approvals 

b.	 Authorize the completion of the project design, !l.na1 
contract documents and advertisement lor bids by all 
necessary actions of The University 01 Texas System 
Cancer Calner AdministraUon, Physical Plant staU, 
the Office 01 Facilities Planning and Construction and 
any required consultants 

c.	 Appropriate $40, 000 from University Cancer Center 
Plant Funds ~nded Unappropriated Balance 
Account No. __ for the preparation o£ final plans 
and specLUcations and related project expenses 

The recommendations were approved. After receipt or all 
required approvals and confirmed operational support. the 
advertisement lor bids w1U be scheduled. BIdding results and 
recommended total project funding will be reported to tbe 
Board of Regents at a future meeting. 
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REPORT OF MEDICAL AFFAIRS COMMITTEE (Pages 49-  54 ). --With 
the statement that the meeting of the Medical Affairs C o ~ e  had been 
conducted in open session and that all actions therein had been approved 
without objection unless  otherwise  indicated, Committee Chairman Law 
filed the following repor t .  There  being no objection, the repor t  was 
adopted: 

Committee Chairman Law opened the meeting of the Medical Affairs 
Committee by eall ing attention to the fact that the proposed agreements  
on the Agenda had been approved as to subject and content by the Deputy 
Chancellor but had not been approved as to form by the Office of General  
Counsel since in the forro one or  two i tems needed to be changed. Thus, 
all approvals were  based on the subject mat te r  in the p re l iminary  agreeo 
ments submitted. 

1. U.T.  Austin: Affiliation Agreement  with School of Medical Tech-  
Methodist Hos ital Houston, Texas D~D-epartment of 

Mmró l o  ogy--Me ica Tec no ogy ~ t - h ~ .  
Yecommen ation o res iden  Rogers ,  concurred  in by System 
Administration,  unanimous approval was given to the substance 
and content of a p re l imina ry  draft  of an affiliation agreement  
between the Board of Regents of The University of Texas System 
and the School of Medical Technology, The Methodist Hospital,  
Houston, Texas,  for  the Medical  Technology Cur r icu lum of the 
Department of Microbiology at The Universi ty of Texas at Austin. 
Thís agreement  was authorized with the understanding that it wil l  
contain the hold h a r m l e s s  clause and that ir is subject  to the final 
approval as to forro by the Office of General  Counsel. 

The Chairman of the Board of Regents was authorized to execute 
this agreement  when ir had been approved as to form by an at torney 
of the Office of General  CounseI mld as to content by the Deputy 
Chancellor.  

2. U.T. El Paso: Affiliation Agreement  with Texas Department  of 
Health Resources ,  Public Health Region 3 - El Paso,  El Paso,  
Texas (College of Nursing).  - -Unanimous approval was given to 
the substance and content of a p re l imina ry  draft  of an affiliation 
agreement  between the Board of Regents of The Universi ty of 
Texas System and the Texas Department  of Health Resources ,  
Public Health Region 3 - El Paso,  El Paso,  Texas,  for The Uni- 
versi ty of Texas at El  Paso College of Nursing.  The agreement  
was authorized with the understanding that ir wil l  contain the hold 
harmless  clause and that it is subject to the final approval as to 
forro by the Office of General  Counsel.  This facil i ty wil l  provide 
a practiee laboratory for  educational  purposes  for  the students and 
faculty in the College of Nursing.  

The Chairman of the Board of Regents was authorized to execute 
this agreement  when it had been approved as to forro by an at torney 
of the Office of General  Counsel a n d a s  to content by the Deputy 
Chancellor. 
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3. Dalias Health Science Center  (Dallas Southwestcrn Medical School): 
Guidelines for Har ry  S. Moss Heart  Cen te r . - -Upon  tho r ecommen-  
dation of Pres ident  Sprague, concur red  in by System Administration9 
the following guidelines for the operation of the Harry  S. Moss Heart  
Center at the Dallas Southwestern Medical School of The Universi ty 
of Texas Health Science Center  at Dalias were  adopted: 

The Harry  S. Moss Heart  Center  was establ ished 
at the Southwester• Medical School of The Univer-  
sity of Texas Health Scie•ce Center  at Dalias by 
action of The Board of Regents of The Universi ty 
of Texas System on Februa ry  24, 1976. 

To ensure  efficient management  and optimal 
scientif ic utilization, adminis t ra t ion of the Harry  
S. Moss Heart  Center  will be s t ruc tu red  in the 
following way (See Chart ,  laage 52). 

The lines of authority ascend f rom the profess ional  
member s  of the staff, through the Di rec tor  of the 
Center; to the Dean of The Universi ty of Texas South- 
wes te rn  Medical  School at Dallas; to the Pres iden t  of 
The Universi ty of Texas Health Science Center  at 
Dallas; to the Deputy Chancellor;  and to the Board 
of Regents of The Universi ty of Texas System. 

Policy decis ions  and supervision of the Center  wiU 
be entrusted to an Executive Committee f rom The 
Universi ty of Texas Southwestern Medical  School. 
The Executive Committee wil l  consist  of (1) Chief 
Executive Officer of The Universi ty of Texas Health 
Science Center  aL Dallas; (2) Vice Pres iden t  for 
Business Affairs  of The Universi ty of Texas Health 
Science Center  at Dallas; (3) Representat ive of The 
University of Texas Southwestern Medical School at 
Dallas to be designated by the Pres iden t  of the Dallas 
Health Science Center;  (4) Chairman of the Depar t -  
ment of Internal  Medicine; ~nd (5) Direc tor  of the 
Harry  S. Moss Heart  Center .  The Executive Com- 
mittee wil l  meet  at least  quar te r ly  to review all  
aspects  of the p rogram.  

Day-to-day adminis t ra t ion of the Center  wil l  be 
coordinated by the Di rec tor ,  who will  repor t  to the 
Executive Commit tee .  

All of the profess ional  member s  of the Har ry  S. Moss 
Heart  Ceuter  shall  have au appoiutment in o™e or more  
of the academic depar tmeuts  in The Universi ty of Texas 
Southwestern Medical  School. New appoiatmeuts and 
adjustment of sa la ry  levels  shall  be a r ranged  through 
the appropriate  departme•t cha i rman.  Most of the pro-  
fessional  persoane l  of the Moss Heart  Center  at the 

50 



jut .  ~ ~ ..,,,.,, 493Z 

present  t ime have their  appointments in the 
Department of Medicine, but some have e i ther  
joint or  single appointments in other academic 
departments .  

Both the Executive Commit tee  and the Director  
will interact  with ah external  Scientific Advisory 
Committee.  The Scientific Advisory Commit tee  
will be composed of four medical  sc ient is ts  from 
across  the nation who are prominent in the field of 
cardiology research .  This commit tee  will provide 
independent evaluation of the r e sea rch  projects  and 
training programs of the Harry S. Moss Heart Center 
and wUl make recommendat ions  for future programs.  
It is anticipated that each member  of the Scientific 
Advisory Committee will visit  the program individually 
for a few days every two years  aSter which he or she 
will submit a written report  to the Executive Committee 
Director  describing his evaluations and recommenda-  
tions. 

The Scientific Advisory Commit tee  is currently com- 
pr ised of the following members :  

(1) Dr. Eugene Braunwald, Chairman, 
Department of Medicine, Harvard 
Medical School, Pe te r  Bent Brigham 
Hospital, Boston, Massachusetts  

(2) Dr. Lloyd Hefner, Professor  of Medí- 
cine, University of Alabama, Birmingham, 
Alabama 

(3) Dr. Joseph Reeves,  Director ,  Cardio-  
vascular Laboratory, St. Elizabeth Hospital, 
Beaumont, Texas 

(4) Dr. Howard Morgan, Chairman, Department 
of Physiology, Milton S. Hershey Medical 
Center,  Pennsylvania State Uníversity,  
Hershey,  Pennsylvania 
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4. Dallas Health Science Center (Dallas Southwestern Medical School): 

5 .  

Agreement  with the Dallas Board of Trus tees  of Baylor 
~ l o r  H os_ita" ~ Dallas, Texas . - -Upon the r ecommen-  
dation oJ[ Pres ident  Sprague, concurred in by System Administration,  
unanimous approval was given to the substance and content of a pre-  
liminary draft of ah affiliation agreement  between the Board of Regents 
of The University of Texas System and the Dallas Board of Trus tees  
of Baylor University on behalf of Baylor University Medical Center,  
Dallas, Texas, for the Dallas Southwestern Medical School of The 
University of Texas Health Science Center at Dallas. This agreement  
was approved with the understanding that ir wi~~ eontain the hold harm-  
less clause and that it is subject to the final ~',pproval as to form by the 
Office of General Counsel. 

The purpose of the affiliation agreement  is to establish a broad 
framework of policy to facilitate the cooperation between the Dallas 
Southwestern Medical School and the Baylor University Medica/ 
Center. The responsibil i ty for establishing definitive relat ionships 
will be vested in the respect ive department  chairmen of the Dallas 
Southwestern Medica/School;  and each departmental  affiliation with 
the Baylor University Medical Center shall be ah individual contract 
between the Dallas Southwestern Medica/School  and Baylor Univer- 
sity Medica /Center .  These Contracts of Services will  be reported 
in future dockets of the Deputy Chancellor for approval by the Board 
of Regents. 

The Chairman of the Board of Regents was authorized to execute 
this agreement  when it had been approved as to form by an attorney 
of the Office of General  Counsel a n d a s  to content by the Deputy 
Chancellor. 

Houston Health Science Center (Houston Allied Health Sciences 
School .'~--AHiliation Agreements  with ~ Har r i s  County Health 
Department, Houston, Texas, ~ Hermann ~ ,  
Texas . - -Upon the recommendat ion oI ~ P'~esident Bloc er ,  
concurred in by System Administrat ion,  unanimous approval was 
given to the substance and content of pre l iminary  drafts of a£filia- 
tion agreements  between the Board of Regents of The University of 
Texas System and the foUowing faci l i t ies  for the School of Allied 
Health Sciences at The University of Texas Health Science Center 
at Houston f o r a  program in nutrition and dietet ics.  These agree-  
ments were authorized with the understanding that they will  contain 
the •old ha rmless  clau~-e and that they are subject to the final 
approval as to forro by the Office of General Counsel: 

a. Harr is  County Health Department,  Houston, Texas 

b. Hermaun Hospital, Houston, Texas 

The Chairman of the Board of Regents was authorized to execute 
these agreements  when they had been approved as to form by an 
attorney of the Office of General  Counsel a n d a s  to content by the 
Deputy Chancellor.  

ii 
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San Anton~ Health Science Center:  AIfiliation 

~ ~ ~ ~ ~ -  
~ m o u s  approval was givcn to the substance and content 
o ~ r e l i m i n a r y  draf ts  of affiliation agreements  between the Board of 
Regents of The Universi ty of Texas System and the following íaci l i t ies  
for the School of Nursing at The University of Texas Health Science 
Center at San Antonio upon the recommendat ion  of Pres ident  Harr i son,  
concurred in by System Administrat ion.  These agreements  were  
approved with the understanding that they wil l  contain the hold harm-  
less clause and that they are  subject  to the final approval as to forra 
by the Office of General  Co,.msel. 

a. Car r iage  Square Nursing Home, San Antonio, Texas 

b. San Antonio Community Hospital,  San Antonio, Texas 

The Chairman of the Board of Regents was authorized to execute 
these agreements  when they had been approved as to form by an 
attorney of the Office of General  Counsel and as to content by the 
Deputy ChanceUor. 

7. San Antonio Health Science Center  (San Antonio Dental School): 
Authorization to Seek Pe rmi s s ion  f rom Coordinating Board to Estab- 
lish P o s t d o c ~ a t e  and Master  of Science Degree P r o g r a m s  
in Prosthodontics  and Per iodont ics  ~ Change~.--Approval  was 
given to seek p e r m i s s ~  the Coordinating Board,  Texas College 
and Universi ty System to establ ish the following new degree and 
cert if icate p rog rams  at the San Antonio Dental School of The Univer- 
sity of Texas Health Science Center  at San Antonio: 

a. Postdoctorate  cer t i f ica te  and Master  of Science 
Degree in the special ty of Prosthodont ics  

b. Postdoctorate  cer t i f ica te  and Master  of Science 
Degree in the special ty of Per iodont ics  

Ir these p rog rams  are  approved by the Coordinating Board,  they wiU 
be effective as soon as the San Antonio Health Science Center  can 
certify to the Coordinating Board that funding is avai]~ble. The 
l ibrary and other faci l i t ies  of the San Antonio Dental School are  
adequate for both p rograms .  

It was ordered  that the next catalog published by the San Antonio 
Dental School be amended to ref lec t  these changes ir the Coordinating 
Board authorizes the es tabl ishment  of these two new programs .  
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REPORT OF LAND AND INVESTMENT COMMITTEE (Pagos 55 - 67) . - -  
Commíttee Chairman Clark rcported that all mat te rs  of the L ~ d  
Investment Commit tee  were  acted upon in open session,  and he flled 
the followíng repor t  whieh was adopted without objection: 

Though the Chairman of the Board of Regenta has authority to 
execute any document authorized by the Board, e i ther  the Asso-  
ciate Deputy Chaneellor  for Investments ,  Trus ts  and Lands or 
the Deputy Chancellor may execute, unless  otherwise indicated 
in the report ,  all necessary  ins t ruments  authorized in this 
report when each has been approved as to form by an attorney 
in the Office of General  Counsel a n d a s  to content by the appro- 
príate official. These ins t ruments  relate  to rea l  estate or 
mineral  in teres ts  held or controlled by the Board of Regents as 
a part of the Permanent  Universi ty Fund or a s a  part of any 
Trust and Special Fund. 

PERMANENT UNIVERSITY FUND 

A. INVESTMENT MATTERS 

1. Permanent  University Fund - Investment Advisory Committee:  
Reappointment of Mr. Dee Osborne, Houston, Texas . - -Upon  
the recommendat ion of the Administrat ion,  Mr. Dee Osborne 
of Houston, Texas, whose te rm a s a  member  of the Investment 
Advisory Commit tee  expires  on August 31, 1977, was reappoin~~d 
f o r a  5-year  t e rm,  September 1, 1977 through Au=~ust 31, 1982. 
With this reappointment,  the m e m b e r s  of the Permanent  Univer-  
sity Fund Investment Advisory Commit tee  are:  

Term Expires  

Mr. Roger Jenswold 
Mr. Harold W. Hartley 
Mr. Thomas B. McDade 
Mr. Gene H. Bishop 
Mr. Dee Osborne 

8/31/"/8 
8/sl/79 
8/31/8o 
8/31/81 
8/31/82 
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May 1977 and a report on Oil and Gas Development - May 31, 19'17. were received from the Director 
Auditing Oil and Gas Production and made a part of this Committee's report: ~ 

Permanent University Fund 
Royalty 

Oil 
Gas - Regular 

- F.P .C. 
- Market Value Settlements 
- In Kind Settle.nents 

Water 
Salt Brine 
Sulphur 

Rental on Oi I and Gas leases 
Rental on Water Contracts 
Rental on Brine Contracts 
Rental on Sulphur Contracts 
Amendments and Extensions of Mineral leases 

Bonuses, Oil & Gas lease Sales, (actual) 
Total, Permanent University Fund 

Available University Fund 
Rental on Easements 
Interest on Easements and Royalty 
Correction Fees - Easements 
Transfer and Relinquishment Fees 

Total, Available University Fund 
Total, Permanent and Available University Funds 

Oil and Gas Development - May 31, 1977 
Acreage Under leese - 991,576 

May 19n 

$3,154,843.19 
2,2?2,677.31 

- 0 -
1,124,657.43 

268,772.64 
7,695.26 
3,816.62 

127,977 .83 
189,392.33 

- 0 -
- 0 -
- 0 -
- 0 -

7,149,832.61 
- 0-

7,149,832.61 

12,506.76 
483.92 

- 0 -
229.65 

13,220.33 
$7,163,052.94 

Number of Producing Acres - 353,575 

Cumulative This Curm~IQtive PU!~ced1ng 

Fiscal Year ",caY Year (Avero~ed) 

$28,321,806.12 
19,755,243.77 

74,928.15 
6,378,396.10 
1,414,998.34 

112,421.35 
22,145.65 

978,794.84 
873,978.08 

15,797.96 
300.00 

-0-
251,071.13 

58,199,881.49 
13,32",000.00 
71,523,881."9 

220,146.22 
27,188.54 

300.00 
7,066.15 

25",700.91 
$71,718,582.40' 

S26,t 13, 990.18 
17,-457,22B.15 

255,793," 
5,801,S46.r; 
1,981,6'82.-46 

142,620.48 
16,st14.02 

320,22-4.41 
~,5Ut92 

15,193.44 
14.97 

11,520.00 
38,436.12 

53,128,333.89 
9,6S1,SOO.00 

62,815.833.89 

296,815.17 
2,528.55 

196.20 
3,~6.SO 

303,096.42 
$63,116,930.31 

Number of Produci. leases - 1,555 

. -
<.. --
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Easements and Surface Leases Nos. 4367-4397 and Material Source FerroUs Nos. 529 and 530.--Easements and Surface Leases Nos. 436'l-
4397 and Material Source Permits Nos. 529 and 530 were approved as set out below. Ali have been approved as to content by the appropriate 
officials. Payment has been received in advance unless otherwise indicated. and the documents are on the University"s standard forms and 
are at the standard rates that became effective February 1, 1977: 

a. Easements and Surface Leases Nos. 4367-4397 

No. 
4367 

4368 

4369 

4370 

4371 

4372 

Com an 
R-B Disposal Systems, Inc. 

R-B Disposal Systems, Inc. 

J. P. Oil Company 
(renewal of 2430) 

LJelhi Gas Pipeline 
Corporation 

Northern Natural Gas 
Company (renewal of 2454) 

EI Paso Natural Gas 
Company 

T e of Permit 
Surface lease 
{salt water 
disposal contract} 

Surface lease 
{salt water 
disposal contract} 

Surface Lease 
{salt water 
disposal contract} 

Surface Lease 
(meter, valve & 
tank site) 

Surface Lease 
(gas processing 
plant) 

Surface Lease 
{cathodic 
protection station} 

Co un 
Andrews 

Andrews 

Crockett 

Crockett 

Pecos 

Hudspeth 

*Renewable from year to year, but not to exceeJ a total of five years. 

location 
{Block') 

13 

3 

50 

29 

19 

K 

Distance 
or Area 

acre 

1 acre 

1 acre 

1 acre 
(approximately) 

8.15 acres 

less than 
1 acre 

6,/15/77-
6/14/78* 

6/20/77-
6/19/78* 

5/1/17-
4/30/87 

9/1/17-
8/31/87 

4/1/77-
3/31/87 

Consideration 
1.200.00 
(annually) 

1.200.00 
{annually} 

.coD. 00 
(annually) 

1,500.00 
(full) 

2.852.50 
(full) 

L-
c: , 

150.00 
.;. 

.~ 

(full) --...:> 
-.I .... 
~ 
C 
CJ 
~ 
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Land Matters - Continued-- Distance 

No. Com an T e of Permit or Area Period Consideration 

4373 Exxon Pipeline Company Surface Lease ess than 1 77- 150.00 

(renewal of 2375) (cathodic 1 acre 2/28/87 (full) 

protection station) 

4374 J. L. Davis Pipe Line Reagan 58 216.54 rds. 1/1/77- 649.62 
4 inch 12/31/86 

4375 Atlantic Richfield Company Surface Lease Crane 30 3 acres 6/1/77- 1,500.00 

(compressor site) (approximately) 5/31/87 (full) 

4376 Northern Natural Gas Pipe Line AndreW5 12 131. 15 rds. 3/1m- 393.45 

I Company 4! inch 2/28/87 

en 
Q) 6/1/77-

43n El Paso Natural Gas Pipe Line Crockett 29 220.61 rds. 661.83 

Company 4! inch 5/31/87 

4378 Northern Natural Gas Pipe Line Ward 18 230.30 rds. 4/1/77- 690.90 

Company 
8-5/8 inch 3/31/87 

4379 Cities Service Oil Company Pipe Line Ward 18 73.9 rds. 5/1/77- 221.70 

3! inch 4/:3f)/87 

4380 Delhi Gas Pipeline Pipe Line Crockt. tt 29 46.97 rds. 5/1/77- 150.00 . 
Corporation 4! inch 4/30/87 (min.) ;; 

-,;:0 

4381 Mobil Pipe Line Company Pipe Line Andrews 4 2,568.6 rds. 1/1/77- 6,421.50 = 
(renewa I af 2341) various size 12/31/86 -D 

~ 

4382 Northern Natural Gas Pipe Line Irion, 52,53, 3,039 .69 rds. 8/1/Tl- 10,638.92 

Company (renewal of 2510) Schleicher 54 16 inch 7/31/87 ~ 
0 
~ 
~ 
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Land Matters - Continued-- Location Distance 

No. Comeanl Tle! of Pennit Coun!l (Block'> or Area Pe!"iod Consideration 

4383 West Texas Utilities Company Power Line Rer~n 12 260 rds. 8/1/77- $ 390.00 

(renewal of 2471) 
(single pole 7/31/87 
transmission) 

4384 Atlantic: Richfield Company Pipe Line Crane 31 1,855.48 rds. 7/1/77- 4,638.70 

(renewal of 2379) 
3 inch 6/"30/87 

4385 Texac:o Inc:. Pipe line Andrews 9 520.18 rds. 6/1/77- 1,300.45 

(renewal of 2415) 
2-7/8 inch 5/31/87 

4386 Texas EI ectri c Service Power Line Andrews 3,4,8, 3,317.58 refs. 6/1/77- 3,317.58 

I Company (renewal of 2432, 9,11,13 single pole 5/31/87 
C1'I 
CD 2433 and 2434) 

4387 EI Paso Natural Gas Pipe Line Andrews 1,9 180.516 rds. 8/1/77- 1,039.29 

Company (renewal of 2400 4! inch 7/31/87 

and 2405) 
235.2 rds. 
2-3/8 inch 

4388 Delhi Gas Pipeline Pipe Line Pecos 27,28 885.69 rds. 8/1/76- 2,214.23 

Corporation (renewal of 2325) 165 J. Campbell 6-5/8 inch 7/31/86 
Survey 

4389 Exxon Pipel ine Company Pipe Line Andrews 10 177 .03 rds. 12/1/76- 442.58 c-

(renewal of 2214) 4! inch 11/30/86 c , 
N 

4390 Exxon Pipeline Company Pipe Line Crane 30 2,575.69 rds. 12/1/76- 9,014.92 ~ --
(renewal of 2217) 18 inch 11/30/86 = -.I 

-4 
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Land Matters - Continued--

Location Distance 
No. Com an T e of Permit Count (Block#) or Area 
4391 Exxon Pipe ine Company Pipe Line Upton, 58,3,2, 7,0 . 7 rds. 

(renewal of 2216) Reagan 9,8,11 18 inch 

4392 Exxon Pipeline Company Pipe Line Andrews 259.98 rds. 12/1/76- 649.95 
(renewal of 2213) 4! inch 11/30/86 

4393 Delhi Gas Pipeline Pipe Line Pecos 20 66.48 rds. 5/1/77- 199.44 
Corporation 4! inch 4/30/87 

4394 Atlantic Richfield Company Pipe Line Crane, 35 651.321 rds. 7/1/77- 1,628.30 
(renewal of 2378) Ector 3 inch 6/30/87 

8 4395 Amoco Production Company Pipe Line Andrews 13 38.2 rds. 4/1/77- 150.00 
4 inch 3/31/87 (min.) 

4396 Texas Electric Service Power Line Winkler 21 154.91 rds. 7/1/77- 154.91 
Company (renewal of 2427) single pole 6/30/87 

4397 Shell Oil Company Power Line Andrews 9 163.68 rds. 8/1/77- 163.68 
(renewal of 2468) single pole 7/31/87 

L 
c: 

b. Material Source Permits Nos. 529-530 • 
.-.: 

= 
No. Grantee Count~ location Quontit~ Consideration w 
529 Evert McDougal, Jr. dba McDougal Crane Block 30 400 cubic yards S 150.00 -.I .... 

Construction caliche (min.) 

530 Charles Ivey EI Paso Block l 333 cubi c yards 150.00 
caliche (min.) 
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TRUST AND SPECIAL FUNDS 

A. GIFTS, BEQUESTS AND ESTATES 

1. U . T .  Austin - Acceptance of Gift of Real Estate (Part  of Lot 1, 
Block 31, Unit 4, Rollingwood Esta tes ,  Bexar  County, Texas) 
from Dr. Lucy Austin Clark,  Winston-Salem, North Carolina,  
to Establish the Robert  T. Clark,  J r . ,  Scholarship F u n d . - -  

2. 

Approval was given to the recommendat ion  ~ Administrat ion 
that: 

A gift of a deed cover ing part  of Lot 1, Block 31, 
unir 4, Rollingwood Esta tes ,  Bexar  County, Texas,  
near  the northwest  city l imi ts  of San Antonio be 
accepted f rom Dr.  Lucy Austin Clark  of Winston- 
Salem, North Carol ina,  and that the Robert  T. 
Clark,  J r . ,  Scholarship Fund for students in Ger-  
manic Languages be establ ished at The Universi ty 
of Texas at Austin. 

The Administrat ion repor ted  that this  r e a l  es tate  is valued at 
approximately $2,000, and that Dr.  Clark  is providing in her  
will a bequest sufficient to bring the scholarship fuad to at 
least  $10,000. 

Dr. Robert T. Clark~ J r . ,  the deceased  husband, of the donor, 
was at one t ime a member  of the taculty of the Depar tment  of 
Germanic Languages at U. T. Austin. It was with s incere  
appreciation that this gift was accepted.  

U. T. Austin - Report  on Bequests  (a) John P o r t e r  King, J r . ,  
and ~ Grace Madeline Maverick:  Establ ishment  of Endow- 
ment Funds and Use of Income T h e r e f r o m . - - T h e  following 

*•~ •;3 

reports  and recommendat ions  were  rece ived  from the Admin- 
istration and approved by the Land and Investment Committee:  

a. All of the bequest of John P o r t e r  King, J r . ,  For t  
Worth, Texas (accepted June 5, 1975, Permanen t  
Minutes, Volume XXII, Page 4204) has been 
received by the Universi ty except for ah in teres t  of 
approximately 2% in a t rac t  of land in West Texas,  
which in teres t  is probably worth about $2,000. The 
total funds rece ived  amount to $146, 105. It is 
recommended that these funds be placed in ah endow- 
ment account to be ca r r i ed  as the John P o r t e r  King, J r . ,  
Fund with the income to be used at The University of 
Texas at Austin as a d i sc re t ionary  fund of its P res iden t  
subject to p r io r  approval by the Board of Regents.  

b. All of the bequest  of Grace  Madeline Maverick,  San 
Antonio, Texas (accepted July 25, 1975, Permanent  
Minutes, Volume XXII, Page 4686.) has been received.  
The principal  of the bequest amounts to $404, 294; 
accumulated income to date  is approximately $40, 000. 
Ir is r ecommended  that the pr incipal  and ~ncome on 
hand after  t r ans fe r  of $20,000 to U. T. Austin for cur-  
rent use be placed in the Grace M. Maverick Fund as an 

• !:q 
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3. 

endowment with the income to be used at The Univer- 
sity of Texas at Austin a s a  d i scre t ionary  fund of its 
Pres ident  subject to p r io r  approval by the Board of 
Regents.  

U. T. P e r m i a n  Basin: Acceptance of Gift f rom J.  Conrad 
Dunagan to Establ ish Endowment Fund for U. T. P e r m i a n  
Basin Merit  Awards . - -Upon  recommendat ion of the Admin- 
istration, a ~ i f t  was accepted f rom Mr. J .  Conrad 
Dunagan to begin the endowment of the U. T. P e r m i a n  
Basin Merit  Awards to be given to students of outstanding 
academic achievement  attending The Universi ty of Texas of 
the Pe rmian  Basin,  pr incipal ly  graduates  of Pe rmian  Basin 
community coHeges but not l imited thereto .  

4. 

It was noted that at the February  11, 1977, meeting of the Board 
of Regents a $50, 000 gift f rom ah anonymous donor had been 
reported in Deputy Chance l lo r ' s  Docket No. 10 (Permanent  
Minutes, Volume XXIV, Page ~ to be used for scholarships  
and awards with a condition of the gift being that the $50,000 
could be used for awards  only to the extent that the Universi ty 
raised additional gift funds which would be invested with the 
income the re f rom to be used for the same purpose in the future. 
This $5,000 gift rece ived  f rom Mr.  Dunagan is the f i r s t  of such 
gifts for the endowment account.  

Committee Chaí rman Clark  asked tha~ an expression of the appreo 
ciation of the Board of Regents for this  gift be t ransmi t ted  by 
Pres ident  Cardoz ier  to Mr. Dunagan. 

Galveston Medical Branch (Galveston Medical School): Accept-  
ance of Bequest a_ud Gifts and Esta  bl ishment of the ArrNel l  
Boelsche Weathera l l  Memor ia l  Fund . - -Upon  the recommenda-  
tion of the Administra~ion, the re  we re  accepted funds in the 
total amount of $10, 000.00 [$3,586.61 f rom the bequest of 
Dr.  ArrNel l  Boelsche (Weatherall);  ah equal amount a s a  gift 
f rom her  surviving husband, John T. Weatheral l ,  D . D . S . ,  
of Texas City, Texas;  and $2,826.78 f rom the m e m b e r s  of the 
faculty in the Depar tment  of Ped ia t r i c s  at the Galveston Medical 
School], and the Ar rNe l l  Boelsche Weathera l l  Memor ia l  Fund 
was established at the Galveston Medical School of The Uni- 
vers i ty  of Texas Medical  Branch at Galveston. The income 
from this f u n d i s  to be used  for the Child Development Unir 
of the Depar tment  of Ped i a t r i c s  at the Galveston Medical  
School. Dr.  Boelsche had been a member  of the faculty in 
the Department  of Ped i a t r i c s  f rom 1953 until her  death in 
1975. 

Committee Chai rman Clark  expressed  appreciation on beh~]f 
of the Board of Regents  for  the bequest and gifts. 
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5. Univers i ty  C a n c e r  C e n t e r  (M. D. Ande r son ) :  A c c c p t a n c e  of 
G ~ s t a b l i s h m e n t  of the  J oanne V a n d e n b e r g e  Hil l  
L e c t u r e s h i p  and W i l l i a m  O. R u s s e l l  Award  in A n a t o m i c a l  
P a t h o l o g y . - - S t o c k  C e r t i f i c a t e  No. HU 2915--4"for s even  h u n d r e d  
s h a r e s  oí Hous ton  N a t u r a l  Gas  C o r p o r a t i o n  C o m m o n  Stock 
e s t i m a t e d  to have an a p p r o x i m a t e  va lue  of $21 ,000  was  a c c e p t e d  
with g ra t i t ude  f r o m  J o a n n e  V a n d e n b e r g e  Hil l ,  Vai l ,  Co lo rado .  
The Joanne  V a n d e n b e r g e  Hi l l  L e c t u r e s h i p  and W i l l i a m  O. 
R u s s e l l  Award  in A n a t o m i c a l  Pa tho logy  was  e s t a b l i s h e d  at  
M. D. A n d e r s o n  of The  U n i v e r s i t y  of T e x a s  S y s t e m  C a n c e r  
Cen te r  to hono r  Dr .  W i l l i a m  O. R u s s e l l  fo r  the m a n y  c o n t r i -  
but ions he has  m a d e  to c a n c e r  c a r e  and r e s e a r c h .  

REAL ESTATE M A T T E R S  

1. U . T .  Aus t in  - T h o m a s  E .  Hogg E s t a t e  - Oil  and Gas  L e a s e  
to At lant ic  R ich f i e ld  C o m p a n y  on I n t e r e s t  in ~ 8 A c r e s  
in J e s s e  T h o m p s o n  League ,  B r a z o r i a  County ,  T e x a s . - -  
Wi-~ r e s p e c ~  r e c o m m e n  t ion  o t e m i n i s t r a t i o n  fo r  
an oil and gas  l e a s e  to  At lan t i c  R ichf i e ld  C o m p a n y  on the  
U n i v e r s i t y ' s  und iv ided  1/32 i n t e r e s t  in 1 , 8 7 6 . 8  a c r e s  in the  
J e s s e  T h o m p s o n  League ,  B r a z o r i a  County ,  T e x a s  ( T h o m a s  
E. Hogg E s t a t e  - The  U n i v e r s i t y  of T e x a s  at  Aust in) ,  C o m -  
mi t t ee  C h a i r m a n  C l a r k  po in ted  out  tha t  t h i s  r e c o m m e n d a t i o n  
included a 1 /6  roya l ty  r a t h e r  than  the  u s u a l  and c u s t o m a r y  
ra te  of 1/5 r e c e i v e d  by the  U n i v e r s i t y .  He s t a t ed  tha t  
At lant ic  R ichf ie ld  Company  had been  a p p r o a c h e d  wi th  
r e s p e c t  to  the  1 /5  roya l t y  but  had r e f u s e d  s ince  the  h o l d e r s  
of the  o the r  31/32 i n t e r e s t s  had a g r e e d  to the  1 /6  roya l t y .  
C h a i r m a n  Sh ive r s  c o m m e n t e d  tha t  h i s t o r i c a l l y  the Boa rd  of 
Regen t s  had gone a long wi th  the  o t h e r  h e i r s  of th i s  p r o p e r t y .  

FoUowing th i s  d i s c u s s i o n ,  a u t h o r i z a t i o n  was  g iven  to g r a n t  
ah oil  and gas  l e a s e  to  A t l an t i c  R ichf i e ld  C o m p a n y  a s  se t  
out below: 

Oil  and Gas  l e a s e  f o r  a p r i m a r y  t e r m  of 3 y e a r s ,  
1 /6  roya l ty ,  $50 bonus  p e r  m i n e r a l  a c r e ,  and $10 
p e r  a c r e  annua l  de l ay  r e n t a !  on the  U n i v e r s i t y ' s  
und iv ided  1 /32  i n t e r e s t  in 1, 876 .8  a c r e s  in t he  
J e s s e  T h o m p s o n  League ,  A-132,  B r a z o r i a  County ,  
T e x a s  ( T h o m a s  E.  Hogg E s t a t e  - The  U n i v e r s i t y  
of T e x a s  at  Aust in)  

The U n i v e r s i t y ' s  s l m r e  of the  bonus  wi l l  be $ 2 , 9 3 2 . 5 0 .  T h i s  
i n t e r e s t  i s  one of the  i n t e r e s t s  c o m i n g  to  the  U n i v e r s i t y  fo r  
the  Hogg Founda t ion  u n d e r  the  Wil l  of T h o m a s  E.  Hogg upon 
the dea th  of M r s .  M a r g a r e t  W e l l s  M a r k u s ,  the  su rv iv ing  
widow and l i fe  t enan t  of the  r e s i d u a r y  e s t á t e .  M r s .  M~rkus  
died on June  18 of t h i s  y e a r .  
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U. T. Austin - Arche r  M. Huntington Museum Fund: Approval 
~ a n d  Gas Lease to Flor ida  Gas Exploration Company on 

Acres~ H. B. Litt lefield Survey, Galveston County L 
T e x a s . - - T h e  following resolut ion was adopted: 

WHEREAS, By deed dated July 11, 1955, the 
Board of Regents  of The Universi ty of Texas,  
sold to Community Public Service  Company, 
a cer ta in  7.093 ac re  t rac t  in the H. B. Litt le- 
field Survey, Galveston County, Texas (U. T. 
Austin - Arche r  M. Hunt[ngton Museum Fund 
property) with a r e se rva t ion  of 3/4 of the 
mine ra l s  and leasing r ights  subject to approval 
by Community Public Service  Company; 

WHEREAS, The Adminis t ra t ion recommended  
that approval be given to an oil and gas lease  
to F lor ida  Gas Explorat ion Company on this 
7. 093 ac re  t rac t  f o r a  p r imary  t e r m  of 3 years~ 
1/4 royalty,  cash bonus of $356.83 per  acrep 
and annual delay rental  of $10 per  acre ;  

WHEREAS, The t e r m s  of the proposed lease ,  
which prohibit  dri l l ing on the t rac t ,  a re  the 
same as for  a lease  made December  2, 1976, 
to the same company by Texas City Te rmina l  
Railway Company with approval by the Board 
of Regents (Permanent  Minutes, Volume XXIV, 
Page 1218) on an adjoining l a rge r  t r ac t  under 
which' the Universi ty owns 1/2 of the minera ls ;  

WHEREAS, 1/4 of the bonus and 1/4 of any renta l  
and royal t ies  under the proposed lease  will  go to 
Community Public Service  Company; now the re -  
fore,  be it 

RESOLVED, That approval  is hereby given to ah 
oil and gas lease  to Flor ida  Gas Exploration on 
the cer ta in  7. 093 ac re  t rac t  descr ibed  here in  
under  the t e r m s  set out in this  resolut ion.  

U. T. A1,stin - Archer M. Huntington Museum Fund: Approval 
of Oil and Gas Lease from Texas City Terminal Railway Com- 
pany to Mitchell Energy Corporation Covering Tract in S. C. 
Bundick League, Galveston County, Texas. -- Upon the reco~.l- 
mendation of the Adminis t rat ion,  approvat was given to an oil 
and gas lease f rom Texas City Termina l  Railway Company to 
Mitchell Energy Corporat ion on a t rac t  of 120 ac re s  in the S. C. 
Bundick League, A-7,  Galveston County, Texas,  for a p r imary  
t e rm of 2 years~ bonus of $100 per  ac re ,  1/4 royalty, and 
annual delay renta l  of $10 per  ac re .  

It was pointed out that this t rac t  was sold by the Board of 
Regents in 1957 (Permanent  Minutes,  Volume IV, Page 878) 
with one hall of the minera l s ,  fully participating, retained 
and with leasing r ights  going to the pu rchase r ;  however,  Texas 
City Termina l  Railway Company had requested this approval 
by the Board.  
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U. T. El Paso  - F rank  B. Cotton Trust :  A_pproval of 
Assi~mment of Grazing Lease  Covering 6, 100.95 Acres  
in Culberson C o u n t y ~  from Toro Bennett J r .  
t-~-X-~_l I_L_~~nc.--Presently , Tom Bennett,  J r . ,  has a 

on 6, 100.95 a c r e s  in Culberson County, Texas 
(Frank B. Cotton Trus t ,  The Universi ty of Texas at 
El Paso) which expires  September  31, 1978. Upon the 
recommendat ion of System Adminis trat ion,  approval 
was given to assign this lease  to A - l ,  Inc . ,  at the pre-  
sent annual renta], of $915.14 effectíve March 15, 1977, 
with an ass ignment  lee  of $150.00, the same fee that is 
charged for ass ignments  on Pe rmanen t  University Fund 
Lands. 

U. T. El Paso - Josephine Clardy Fox Estate:  Renewal of 
Lease with Allright Auto Pa rks ,  Inc . ,  at 222 South Oregon 

6. 

Street, El  Paso,  Texas .  - -Approval  was given to the r e c o m -  
}nendation of System q~--dministration that: 

The par  "Idng lot l ease  with Allright Auto Pa rks ,  
Inc . ,  cover ing the proper ty  located at 222 South 
Oregon Street  in El Paso,  Texas,  be renewed for 
a t e r m  of one yea r  commencing August 1, 1977, 
and ending July 31~ 1978, a t a  renta l  of $400 per  
month. 

Galveston Medical Branch - Agnes Thelma Anderson Fund: 
Oí• and Gas Lease to Sundance Oil Company on In te res t  in 
1--9-~. 535 Acres  in Garner  Mays Survey, Chambers  County~ 
Texas. - -Approval  was given to the recommendat ion of the 

7. 

Administration that: 

Ah oil and gas lease covering the Univers i ty ' s  
undivided 1/30 of the rninera ls  under a 193. 535 
acre  t rac t  in Garne r  Mays Survey, A-183, 
Chambers  County, Texas,  be granted to Sundance 
Oil Company for a p r imary  t e r m  of 3 yea r s  with 
bonus of $50 pe r  ac re ,  1/5 roya/W, and annual 
delay renta ls  of $10 per  ac re .  

It was pointed out that this  in te res t  was bequeathed to the 
University under  the WiU of Agnes Thelma Anderson for 
a fund for student aid at The Universi ty of Texas Medica/ 
Branch at Galveston (bequest accepted July 27, 1973, 
Permanent  Minutes, Volume XX, Page 3442), and the 
other owners involved a re  leas ing under  these same t e r m s .  

Galveston Medical Branch (C, alveston Medical School): Granvil le 
T. Hall Chair  in Genera l  Surgery and the Florence and l~.arie 
Hall Endowment for P r o g r n m s  of Excel lence in Education in the 
Medical Sciences: Authorization to Divide Property and Dedicat e 
Road Easernents; Appointment of Licensed Surveyor; and Autbo- 
rization to Advertise for Sealed Bids for'Sale of 2,880 Acres in 
Howard and Glasscock Counties, Texas.--The following resolu- 

tion was adopted: 

WHEREAS, By instrurnent dated December 21, 1976, 
Florence Thelma Hall and Florence Marie Hall con- 
veyed to the Board of Regents an undivided 3/4 
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interest  in the surface ouly of 2,880 acres  in Itoward 
and Glasscock Counties, Texas, to establish the 
Granville T. Hall Chair in General  Surgery and the 
Florence and Marie Hall Endowment for P rog rams  of 
Excellence in Education in the Medical Sciences (Per--  
manent Minute_.._ss, Volume XXIV, Page 202__._55); 

WHEREAS, The remaining 1/4 interest  of this 2,880 
acres  was conveyed to the Board ol Regents by supple- 
mental agreement  dated March 14, 1977 (Permanent  
Minutes, Volume XXIV, Page 2767._.._); 

WHEREAS, Under the t e r m s  of the agreement  the land 
is to be sold within a reasonable t ime,  preferably no 
later than July 1, 1978, with the proceeds  to be used 
first  to endow the Chair  in the arnount of $500, 000 and 
the remainder  to become the endowed fund for the P ro -  
grams of Excellence;  

WHEREAS, The University staff has concluded that the 
maximum pr iee  can be obtained by dividing the property 
into severa l  smal le r  t rac ts  ranging in size from approx- 
imately 282 ac res  to approximately 640 acres  and offering 
these t rac ts  for competitive bids; and 

WHEP~AS, The Associate Deputy Chancellor for Invest-  
ments,  Trus ts  and Lands requested authorization to: 
(a) Employ a l icensed surveyor to furnish a descr ip-  
tion and plat of each of the seven t racts ,  and road 
easements  which would provide ingress  and eg ress  to 
each tract;  
(b) Execute with the approval of the Deputy Chancellor 
ins t ruments  dedicating the road easements ;  and 
(c) Solicit sealed bids through the preparation of a 
brochure and adver t i sements  in major  Texas newspapers;  
now, therefore ,  be it 

RESOLVED, That the reques ts  numbered (a), (b), and (c) 
set out in the last  whereas  paragraph of this resolution 
are hereby authorized; and, be it further  

RESOLVED, That the sealed bids will  be opened at 10 a . m .  
on September 14, 1977, in Austin, Texas,* and the 
resul ts  of the sale will  be reported to the Board of Regents 
at its meet ing on September 16, 1977. 

*The recommendation of the Administrat ion was for the sale to be in 
MidL~nd; however, both the Administrat ion and the members  of the 
committee agreed that the place of sale should be Austin since the 
Board would be meeting in Austin two days thereaf ter .  
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8. Universíty Cancer Center  (M. D. Anderson) - Barbara  G. 
Horowitz Fun : uthorization to S c l ~ r e s  in 
~ ,  B e ~  T cxas "f-ó--Urban 
~ ] t y  o ~ ñ A n t o n i o . - , A p p r o v a l  was given to 
the r e c o m m e n d a t x o ~ -  ' - n of the Administrat ion that: 

A 1.56 acre t rac t  of land located on Rochambeau 
Street in San Antonio, Texas, be sold to the Urban 
Renewal Agency of the City of San Antonio for 
$34, 050 cash with all expenses of the sale to be 
paid by the purchaser .  

This t ract  was bequeathed to the University under the Will of 
Mrs. Barbara G. Horowitz (bequest accepted by Board of 
Regents on July 26, 1968, Permanent  Minute_s~ Volume XV, 
Page 1932; final repor t  of bequest, Permanent  Minutes, Vol- 
ume XXII, Page 420____~7, June 5, 1975~. 

OTHER MATTERS 

Report of Securi t ies Transact ions for Permanent  University 
Fund and Trust  and Special Funds for April  and May 
The Report o ~ u r i t i e s  Transact ions for the Permanent  Uni- 
versity Fund and Trust  and Special Funds for the months of 
April and May 1977, submitted by the Office of Investments,  
Trusts  and Lands, was received.  It is attached (Attachment 
No. 2) foUowing Page CC-15 of Attachment No. 1 and made 
a part of these Minutes. 
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COMMITTEE OF THE WttOLE 
(Pages 68 -76  ) 

Chairman Shivers filed the following report  of the Committee of the Whole; 
all action of which had been taken in open session.  This report  was adopted 
without objection: 

BOARD OF REGENTS - RULES AND REGULATIONSL PART TWO: 
AMENDMENT TO CHAPTER I, SECTION 5 (POLICY AGAINST DIS- 
CRIMINATION).--Upon recommendation of System Administration, 
the Regents' Rules and Regulations, Part Two, Chapter I, Section 5 
was amended to read as follows. This change was necessary to 
implement the notice requirement of Section 504 of the Rehabilitation 
Act of 1973 (45 CFR 84) relating to the handicapped: 

Sec. 5 Policy Against Disc r imina t ion . - -No  person shall  be 
excluded from part icipat ion in, denied the benefits of, 
or be subject to d iscr iminat ion under, any program 
of activity sponsored of conducted by The Universi ty  
of Texas System of any of i ts  component institutions, 
on any basis  prohibited by applicable law, including, 
but not l imited to, race,  color, national origin, 
religion, sex, or handicap. 

!U T SYSTEM: AMENDMENT TO ROSTER OF DEPOSITORY BANKS 
{li ~:)DITION OF CITIZENS FIRST NATIONAL BANK, THE PEOPLES 

1NÁTIONAL BANK AND TYLER BANK & TRUST, ALL OF TYLER, 
TEXAS; AND (2) UNITED NATIONAL BANK, DALLAS, TEXAS.- -The  
ro.~ter of depository banks of The Universi ty of Texas System was 
amended by adding the following banks effective September 1, 1977, 
subject to the l imitat ions indicated, and fur ther  subject to each bank 
being willing to execute the standard depository agreement  previously 
approved by the Board of Regents:  

l .  The three banks present ly  being utilized by the 
East Texas Chest  Hospital,  Tyler ,  Texas:  

Citizens F i r s t  National Bank, Tyler ,  Texas 
The Peoples National Bank, Tyler ,  Texas 
Tyler  Bank & Trus t ,  Tyler ,  Texas  

2. United National Bank, Dallas, Texas, for t ime 
deposits only 

! U.T.  SYSTEM: IMPLEMENTATION OF SENATE BILL NO. 604, 65TH 
LEGISLATURE, R.S.  , 1977 - REFUND POLICIES FOR TUITION AND 
FEES AND ASSESSMENT OF MATRICULATION FEES (CATALOG 

!CHANCES).--System Administrat ion called to the attention of the Com- 
I~t tee  of the Whole the following provisions of Senate BiU No. 604, 65th 
1 g . ,  R . S . ,  1977: 

] 1. Ser, ate B i l l  No. 604 s t a n d a r d i z e s  tuit ion and mandatory  l e e  
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refund rates for general  academic institutions and medical  and 
dental units as follows: 

For a fall or spring s e m e s t e r  or  comparable  t r i m e s t e r ,  
wíthdrawal: 

(a) pr ior  to the f i r s t  c lass  day I00 percent  

(b) during the f i r s t  five c lass  days 80 percent  

(c) during the second five c lass  days 70 percent  

(d) during the third five c lass  days 50 percent  

(e) during the fourth five c lass  days 25 percent  

(f) after the fourth five c lass  days None 

For summer  t e r m s ,  withdrawal:  

(a) pr ior  to the f i r s t  c lass  day 100 percent  

(b) during the f i rs t ,  second 
or third c lass  day 

80 percent  

(c) during the fourth, fiRh 
or sixth c lass  day 

50 percent  

(d) seventh day of c lass  and the rea I te r  Norte 

Ail refunds of tuition and lees  which have been paid by a 
sponsor, donor or  scholarshin  a te  to be refunded to the 
source ra ther  than to the student. Also, student se rv ices  
and privi leges are  te rmina ted  with the s tudent 's  withdrawal  
from the institution. 

Senate Bill No. 604 pe rmi t s  the a s ses smen t  of a "matr icula t ion"  lee 
of $15 i / a  student withdraws f rom the institution before the f i r s t  
day of c lasses .  

With respect to the f i r s t  provision of Senate Bill No. 604 re la t ing to man-  
datory lee refund ra tes ,  the Committee directed Deputy Chancellor  W~lker 
to have his office noti/y all of the component institutions that this is to be 
implemented effective August 29, 1977, that ah appropriate notice be sent 
to all students and that it be included in the next published catalog. 

With respect to the second provision of Senate Bill No. 604 ("matr icula t ion"  
lee), approval was given to the Adminis t ra t ion ' s  recommendat ion that a 
"matriculation" lee of $15 be a s sessed  at all U.T. System institutions ir a 
student withdraws f rom the iastitutioa bcfore the f i rs t  day of c lasses .  
This lee was ordered effective on or  after  August 29, 1977, but no la ter  
than the rail s emes te r  1978. Within this period the effective date is to be 
at the discretion of the institution but with appropriate advance notice to 
students and is to be included in future published catalogs.  

It was noted that this recommendat ion  was based on a poll of the various 
U.T. System institutions and fur ther  noted that the Board of Regents had 
already granted U.T. Austin permiss ion  to col lect  this fee from students 
effective with the spring s e m e s t e r  1978. 
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U. T. SYSTEM - SYSTEM-WlDE AUTOMOBILE LIABILITY AND 
LIMITED GENERAL LIABIL[TY INSURANCE POLICY: ACCEPT- 
ANCE OF PROPOSAL FROM GRANITE STATE INSURANCE 
COMPANY.--System Administration submitted summarics of two 
Iroposals it had received with respect to a Motor Vohicle LiabiUty 
Insurance policy for offieers and employees for the use and opera- 
tion of Uníversity owned vehicles, stating that although 80 different 
insurance companies had bcen requested to submit proposals only 
two had been received. The University is authorized to purehase 
this type of Insurance under Article 6252-19a, V.T.C.S. 

After consideration of the two proposals, the proposal from Granite 
IState Insurance Company for Automobile Liability and Limited Gen- 
eral Liability on Mobile Equipment insurance coverage for officers 
and employees arising from the use and operation of University 
owned motor vehicles was accepted for the fiscal year Septem- 
ber 1, 1977 through August 31, 1978. Provisions o£ this proposal 
include: 

Insurance Company: Granite State (Part of the 
American International Group) 
Best Policyholder Rating: A+ 
Financial Rating Class XV 

Servicing Agency: Time Insurance Agency, Inc. 
Austin, Texas 

Policy Coverage Limits: $100,000/$300,000 Bodily 
Injury; $150,000 Physical 
Damage 

Annual Standard 
Premium: 
(Before discount, divi- 
dends, and rate experi- 
ence modifier) 

Rate Experience Modifier: 

$206,188 

Not yet determined by State 
Insurance Service Office. 
Anticipated to be at a rate less 
than the present 62% credit due 
to increased loss experience 

Premium Discount: 

Anticipated Dividend: 

Net Premium before 
apptication oí Experience 
Modifier and Anticipated 
Dividend 

$30,236 

10% (or approximately $20,619) 

$175,952 

In accordance with Article 6252-19a, as cited above, this 
policy is subject to approval by the State Board of lnsurance 
and the Attorney General prior to issuance. Prcmiums for 
this policy wilt be prorated among t•e various component 
institutions by The University of Te×as System. 

4 0 5 ~ L '  
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U.T. SYSTEM: EMPLOYMENT OF OUTSIDE CONSULTANT TO STUDY 
OIL, GAS AND MINERAL TRANSACTIONS AND APPOINTMENT OF 
COMMITTEE TO SELECT CONSULTANT.--Ir was roportod that the 
torras nnd conditions of the sevor,'tl klnds of trímsactlons pertítlnlng to 
oil, gas and other minorals, Including cxTJloration agroemonts, doods, 
Ioascs, production, transportation and s~tles, hítvo recontly undergono, 
and are continuing to undergo, significant changes. In ordor to protect 
prop~rly nnd ítdvítnce The Univcrsity of Tcxas Systcm's ínterests, it 
is felt that a review and study of these transactions should be mítdc tor 
the Board of Regents by a eonsultant with current experience and exper- 
tíse wlth respect to such matters. 

Bascd on the need for timely and accurate information, approval was 
given to System Administrat!on's recommendatlon that the Deputy Chím- 
cellor, subject to prior approval by a commlttce composed oI three 
members of the Board of Regents to be named by the Chairman, be 
• ,uthorized to 

a. Employ an outside consultant to mnke the revlew, study 
and recommendations 

b. Do all things necessary in connection therewlth, including 
without limitation, negotiation and execution of an appro- 
priate agreement for services of such consultant 

Further, the Board of Regents requested that the Investment Advlsory 
Committee assist in the selection of such outside consultant and definl- 
tioñ of such consultant's duties. 

U oT. SYSTEM: REVISION OF SYSTEM-WIDE PERSONNEL PAY PLAN 
FOR 1977-78.--Upon recommendation of Deputy Chancellor Walker the 
1977-78 System-wide Personnel Pay Plan was authorized revlsed by 
reducing each salary entry and maximum pay step by 3.4% (one pay 
step) for those classifications that were increased one salary step of 
more in the System-wide Personnel Pay Plan adopted February 11, 1977. 

This revision was necessary to con~orm our previously approved pay 
plan to the policies and guidelines adopted in t•e Appropriations Bü/of 
the 65th Leg., R.S., with respect to autonmt£c ss/Rry iacre~ses. 

U.T. ARLINGTON AND U.T. AUSTIN: WAIVER OF COPYRIGHT ON 
LABOR LAWS IN TEXAS.--It was reported that Labor Laws in Texa s, 
i A Guide to Laws Affecting Employers and Employees, was written by 
i Dr. Joan McCrea, Associate Professor of Economics at The Unlversity 
leí Texas at Arlington, and published in March 1974 by the Bureau of 
' Business Research, GrnñuRte School of Business at The UnlversRy of 
i Texas at Austin. The book was copyrighted by the Boaxd of Regents of 
I The University of Texas System in 1974. 

It was further reported that Dr. McCrca wishes to publLsh a rcviscd 
edition of the book and has selected Gutf Publishing Company, Houston, 
Texas, as the publlsher. The Bureau of Business Rescarch is agree- 
able to this reassignment since it will not be in a posiUon to JusU/y 
the expense of publishing a revised edRion of the book. 

Upon the recommendations of President Nedderman and President Rogers, 
concurred in by System Administration, approval was given to waive the 
copyright of Labor Laws in Texas and to accept a compensation of $25 
from Gulf Publishing Company, Houston, Texas, for relinqutehing all 
claíms to this copyright. 

71 
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U. T. ARLINGTON, U. T .  DALLAS AND DALLAS I lEALTII  SCIENCE 
CENTER: ACQUISITION OF C O M P U T E R  E Q U I P M E N T  FOR U. T .  
ARLINGTON AND THE UNIVERSITY OF TEXAS REGIONAL COM- 
PUTER CENTER IN NORTH T E X A S . - - S y s t e m  A d m i n i s t r a t i o n  r e p o r t e d  
that an in-depth  r ev iew by the  A d m i n i s t r a t i o n  at The  Unive r s i ty  of T e x a s  
at Arlington, The  U n i v e r s i t y  of T e x a s  at D a l l a s  and The  Un ive r s i t y  of 
Texas Health Sc ience  C e n t e r  at  Da l l a s  r e v e a l e d  the  need  for  add i t iona l  
computing equ ipmen t  fo r  U. T .  Ar l i ng ton  and The  U n i v e r s i t y  of T e x a s  
Regional C o m p u t e r  C e n t e r  in Nor th  T e x a s ,  with the  i n c r e a s e d  u s a g e  
being mos t  p r o n o u n c e d  in the  a r e a  of a c a d e m i c  c o m p u t i n g  at U. T .  
Arlington. 

After due discussion, and upon the recommendation of President Nedder- 
man, President Jordan and President Sprag~e, concurred in by System 
Administration, the Committee of the Whole authorized: 

. 

. 

Acquis i t ion  by the  U. T.  i n s t i t u t i ons  in Nor th  T e x a s  
of a l a r g e - s c a l e  and a m e d i u m - s c a l e  c o m p u t e r  to be 
ins ta l led  on the  U. T .  Ar l i ng ton  c a m p u s  and a l so  a 
l a r g e - s c a l e  c o m p u t e r  to  be i n s t a l l ed  at  The  U n i v e r -  
sity of T e x a s  R e g i o n a l  C o m p u t e r  C e n t e r  in Nor th  
Texas  ( loca ted  on the  c a m p u s  of The  U n i v e r s i t y  of 
Texas  Heal th  Sc i ence  C e n t e r  at Dal las)  sub jec t  to 
f inal  a p p r o v a l  of p u r c h a s e  p lans  by S y s t e m  A d m i n i s -  
t ra t ion  at a cos t  not to  exceed  $2 ,500 ,  000 

An a p p r o p r i a t i o n  of $ 2 , 5 0 0 , 0 0 0  f r o m  v a r i o u s  Unappro -  
p r in t ed  P l a n t  F u n d s  ( In t e r e s t  on C o n s t r u c t i o n  F u n d s  
T i m e  Depos i t s )  and S e r v i c e  D e p a r t m e n t  F u n d s  at  U. T .  
Ar l ington fo r  the  p r o p o s e d  acqu i s i t i on  

U.T.  AUSTIN: REDEDICATION OF TEXAS MEMORIAL STADIUM TO 
ALL AMERICAN VETERANS OF A L L  WARS, H . S . R .  NO. 25, 65th L E G . ,  
R. S. ,  1977. - - T h e  Honorab le  A1 Brown ,  State R e p r e s e n t a t i v e  of D i s t r i c t  
57C, San Antonio,  T e x a s ,  s p o n s o r e d  H . S . R .  25 oi the  Sixty-f i f th  L e g i s -  
lature,  R . S . ,  1977, wh ich  a sked  the Boa rd  of Regen t s  " to  r e d e d i c a t e  the  
Texas M e m o r i a l  S tad ium to make  it a m e m o r i a l  to a l l  A m e r i c a n  V e t e r a n s  
of all wars  . . and tha t  it  be so done in a p p r o p r i a t e  c e r e m o n i e s  in the  
Stadium . . . "  

Without objec t ion ,  the  r e c o m m e n d a t i o n  of S y s t e m  A d m i n i s t r a t i o n  that  the  
dedication be at one of the  foo tba l l  g a m e s  w a s  approved ;  and P r e s i d e n t  
Rogers and the A th l e t i c s  Counc i l  at The U n i v e r s i t y  of T e x a s  at Aus t in  w e r e  
instructed to get  in touch  wi th  R e p r e s e n t a t i v e  Brown  and a r r a n g e  for  the  
dedication. 

U. T. AUSTIN: E X C E P T I O N  TO REGENTS'  RULES AND REGULA-  
TIONS t PART ONE, C H A P T E R  III, SECTION 31 .1  TO E M P L O Y  
PROFESSOR FOLKERT BRONS IN D E P A R T M E N T  OF P E T R O L E U M  
ENGINEERING FOR THE 1977-78 ACADEMIC Y E A R . - - B y  u n a n i m o u s  
vote an except ion w a s  m a d e  to the  R e g e n t s '  R u l e s  and  Regu la t i ons  t 
Chapter III, Sec t ion  3 1 . 1 ,  and a u t h o r i z a t i o n  was  g iven  to emp loy  P r o -  
fessor  Fo lke r t  B r o n s ,  who is  p a s t  r e t i r e m e n t  age ,  in the  D e p a r t m e n t  
of Pe t ro l eum E n g i n e e r i n g  at  The  U n i v e r s i t y  of T e x a s  at  Aus t in  on a 
ful l- t ime bas i s  fo r  the  1977-78 a c a d e m i c  y e a r .  It w a s  c o n s i d e r e d  by 
the Board that  th i s  ac t ion  wou ld  be to the  advan tage  and bes t  i n t e r e s t  

I of the U. T.  S y s t e m  and is  in c o m p l i a n c e  wi th  Sec t ion  31. (17) of 
I Chapter III of the  R e g e n t s  Ru le s  and Regu!~t ions .  
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U.T. AUSTIN: RATIFICATION OF OUTSIDE EMPLOYMENT FOR 
~ PRCFESSOR JOHN SUTTON OF THE SCItOOL OF LAW WHO SERVED 
AS SPECIAL COUNSEL TO TEXAS LEGISLATURE DURING FIRST 
I CALLED SESSION, 65TH LEG. , STATE OF TEXAS (REGENTS' RULES 
i AND REGULATIONS, PART ONE, CHAPTER III, SECTIONS 13.10 AND 
~]3.11).--:t was cor~sidered that the appointment of P ro fes so r  John Sutton 
of the School of Law at The Universi ty of Texas at Austin who served as 
special counsel to the Texas Legis la ture  during the F i r s t  Called Session, 
65th Leg.,  State of Texas,  was of benefit and interest  to the University 
,~d to the State of Texas and c rea ted  no colfflict with P ro fes so r  Sutton's 
position with U.T. Austin. 

The submission of this i tem is in compliance with the Regents '  Rules and 
Regulations, Par t  One, Chapter III, Section 13.10 and was submitted in 
accordance with Section 13.11. Without objection, the outside employ- 
ment of Professor  John Sutton was rat i f ied.  

U.T. AUSTIN: WAIVER OF REGENTS' RULES AND REGULATIONS, 
PART ONE, CHAPTER VIII, SECTION 1, TO NAME ENGINEERING 
LABORATORIES BUILDING "W. R. WOOLRICH LABORATORIES".--  
Approval was given to waive Section 1 of Chapter III of Par t  One of the 
Regents' Rules and Regulations; and the Engineering Labora tor ies  
Building was named the W.R.  VCoolrich Labora tor ies  at The Universi ty 
of Texas at Austin. 

W.R. Woolrich who passed away in ear ly  1977 served as Dean of the 
College of Engineering for near ly  thir ty  yea r s ,  and this tribute recog-  
nizes his leadership and outstanding contributions to the Universi ty.  

I 

:U. T. AUSTIN - DEVELOPMENT BOARD: RESIGNATION OF MR. H. H. 
bCOFFIELD, ROCKDALE, TEXAS, AND NOMINEE TO FILL VACANCY.--  
iPresident Rogers announced the res ignat ion of Mr. H. H. Coffield of 
!Rockdale, Texas, as a m e m b e r  of the Development Board of The Univer-  
~sity of Texas at Austin. Upon the recommendat ion  of P res iden t  Rogers ,  
concurred in by Chancellor  LeMais t re ,  the name of a nominee to fill  the 
vacancy caused by this res ignat ion was approved. The nominee wil l  be 
contacted, and his name will  be re leased  if he accepts the appointment. 

GALVESTON MEDICAL BRANCH (GALVESTON HOSPITALS): ACCEPT- 
ANCE OF GRANT FROM THE SEALY AND SMITH FOUNDATION IN 
AMOUNT OF $2,550,000 FOR PURCHASE OF COMPUTER.--With deep 
appreciation to The Sealy and Smith Foundation for the i r  generous and 
continued support, approval was given to the acceptance of a grant in the 
amount of $2,550,000 f rom the Foundation for  the purchase of an IBM 
370/158, Model 3 Computer for  The John Sealy Hospital of The Universi ty  
of Texas Medical Branch at Galveston. 

This computer capability wil l  develop a total hospitul information sys tem 
that will enhance both inpatient and outpatient care ,  ass is t  in reduction 
of health costs via reduced employment  of additional personnel  and pro-  
vide a data base for s ta t is t ical  information required for participation 
with state and federa l  agencies  in health support. 

HOUSTON HEALTH SCIENCE CENTER: AUTHORIZATION TO SELL 
PRESIDENT'S HOME (10814 RIVERVIEW, HOUSTON, HARRIS COUNTY, 
TEXAS); APPOINTMENT OF COMMITTEE TO APPROVE SALE. - -  
Upon the recommendat ion of Acting Pres ident  Blocker,  concurred in by 
System Administration,  authorization was given to sel l  for cash on a 
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scaled bid bas i s  the p r o p e r t y  p r e v i o u s l y  occup ied  by the P r e s i d e n t  of The 
: s T  :,:. , University of Texas  Heal th  Science  C e n t e r  at Houston (known as  the P r e s i -  

n 

!;:~ dent 's Home) mid m o r e  fully d e s c r i b e d  as  fo l lows:  

i~; . Lots 26 and 27, B lock  5, L a k e s i d e  F o r e s t ,  Sec t ion  1, an 
!: Addition in H a r r i s  County ,  T e x a s ,  a c c o r d i n g  to the  m a p  
.~::~:'~ or plat t h e r e o f  r e c o r d e d  in Vo lume  163, P a g e  109, of the  
::i~: Map R e c o r d s  of H a r r i s  County ,  T e x a s  (known as  10814 
:~'~ Riverview in the City of Hous ton ,  Texas )  

In connection with th i s  a u t h o r i z a t i o n ,  and upon the  f u r t h e r  r e c o m m e n d a -  
tion of Sys tem A d m i n i s t r a t i o n ,  the  B o a r d  of Regen t s  a u t h o r i z e d  that :  

1. Two a p p r a i s a l s  be s e c u r e d  

, 
A Notice of Sale be pub l i shed  in two Hous ton  n e w s p a p e r s  
for  a m i n i m u m  p e r i o d  of 12 days  and that  s e a l e d  b ids  be 
invited by the  Hous ton  Heal th  Sc ience  C e n t e r  A d m i n i s t r a -  
t ion 

. A commit-tee of C h a i r m a n  S h i v e r s ,  Regen t  S te r l ing ,  Deputy  
Chance l lo r  W a l k e r ,  Ac t ing  P r e s i d e n t  B l o c k e r  and Vice  
P r e s i d e n t  F r a n k l i n  a p p r o v e  the sa le  to  the  s u c c e s s f u l  b i d d e r  

4. The Houston Heal th  Sc ience  C e n t e r  A d m i n i s t r a t i o n  p r o c e e d  
with the  c lo s ing  

5. The deed be execu ted  by the  C h a i r m a n  of the Boa rd  of 
Regents  

, 

t 

i The 
will 

The n e c e s s a r y  e x p e n d i t u r e s  for  a p p r a i s a l s ,  s u r v e y s ,  t i t l e  
policy and m i s c e U a n e o u s  e x p e n s e s  in connec t ion  wi th  the  sa l e  
be paid f r o m  p r o c e e d s  r e c e i v e d  f r o m  the sa le  of the p r o p e r t y  

r e su l t s  of the  b idding and the  c o m m i t t e e  a p p r o v e d  sa le  of the  p r o p e r t y  
be p r e s e n t e d  to the  B o a r d  of R e g e n t s  fo r  r a t i f i c a t i o n  at a f u t u r e  m e e t i n g .  

SAN ANTONIO HEALTH SCIENCE CENTER:  AUTHORIZATION FOR 
DR. CARL J .  PAUERSTEIN TO SERVE ON P O P U L A T I O N  RESEARCH 
COI~VIITTEE O F  NATIONAL INSTITUTE O F  CHILD HEALTH AND 
HUMAN D E V E L O P M E N T  [REGENTS '  RULES AND REGULATIONS~ 
PART ONE, C H A P T E R  III, SECTIONS 13.10 AND 13.11 (OUTSIDE 
EMPLOYMENT)] . - -Upon  the r e c o m m e n d a t i o n  of P r e s i d e n t  H a r r i s o n ,  
concur red  in by S y s t e m  A d m i n i s t r a t i o n ,  a u t h o r i z a t i o n  was  given for  
Dr. Car l  J .  P a u e r s t e i n ,  P r o f e s s o r ,  D e p a r t m e n t  of O b s t e t r i c s  and 
Gynecology of the  San Antonio  M e d i c a l  School  of The  U n i v e r s i t y  of 
Texas Health Science  C e n t e r  at San Antonio,  to s e r v e  on the  P o p u l a -  
tion R e s e a r c h  C o m m i t t e e  of the  Na t iona l  In s t i t u t e  of Chi ld  Hea l th  
and Human D e v e l o p m e n t ,  Na t iona l  I n s t i t u t e s  of Heal th ,  fo r  a t e r m  
commencing  i m m e d i a t e l y  and ending  J u n e  30, 1980. Dr .  P a u e r s t e i n  
will be r e i m b u r s e d  fo r  t r a v e l  e x p e n s e s  and wi l l  r e c e i v e  a consu l t an t  
fee of $100 p e r  day fo r  s e r v i c e  on t h i s  c o r a m i t t e e .  

This appointm-:nt  i s  of benef i t  and  i n t e r e s t  to  the  U n : v e r s i t y  and to  
the State of Texas  and c r e a t e s  no conf l i c t  wi th  D r .  ~ a u e r s t e i n ' s  p o s i -  
tio~ with the  San Antonio  Hea l th  Sc i ence  C e n t e r .  It is  in c o m p l i a n c e  
with Regents '  R u l e s  and R e g u l a t i o n s ,  P a r t  One,  C h a p t e r  III, Sec t ion  
13. k0 and was  s u b m i t t e d  fo r  a p p r o v a l  by the  B o a r d  of R e g e n t s  in 
accordance wi th  Sec t ion  13 .11 .  
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EAST TEXAS CHEST ItOSPITAL: TRANSFER OF JURISDICTION 
FROM STATE BOARD OF HEALTH RESOURCES TO BOARD OF 
REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM AND CIIANGE 
OF NAME TO "THE UNIVERSITY OF TEXAS HEALTH CENTER AT 
TYLER" PURSUANT TO PROVISIONS OF SENATE BILL NO. 1300, 
65TH LEGISLATURE, R . S . ,  1977.- -The following resolution was 
adopted in connection with the t r ans fe r  of jur isdict ion of the East  
Texas Chest Hospital [located eight miles  northwest  of the City of 
Tyler, Texas, on State Highway 271 (Gladewater Highway) at the 
site of the former  mil i tary  installation known as Camp Fannin] f rom 
the State Board of Health Resources  to the Board of Regents of The 
University of Texas System (Senate Bill No. 1300, 65th Legislature,  
R.S., 1977): 

RESOLUTION 

WHEREAS, The East Texas Chest Hospital was t r ans fe r r ed  
from the governance of the Texas State Board of Health 
Resources to the governance of the Board of Regents of 
The University of Texas System pursuant to Senate Bill 
1300, Acts, 65th Legis la ture ,  1977, R.S. ; and 

WHEREAS, Negotiations are present ly  being conducted to 
establish p rocedures  for the order ly  t rans fe r  of the land, 
buildings, faci l i t ies ,  improvements ,  equipment,  supplies 
and property so as to consummate the t r ans fe r  of ju r i sd ic -  
tion on the effective date of the Act (September I, 1977); 
and 

WHEREAS, The East  Texas Chest Hospital is a par ty  to 
various contracts  and the recipient  of s eve ra l  grants ,  and 
is present ly construct ing a new facility and renovating the 
old one; and 

WHEREAS, New depository agreements  and the renewal  of 
other types of agreements  will  be necessary ;  and 

WHEREAS, It is the des i re  of the Board of Regents to 
change the present  name of The East  Texas Chest Hospital: 

NOW, THEREFORE, BE IT RESOLVED By the Board of 
Regents of The Universi ty of Texas System that the Deputy 
ChanceUor be authorized to take such action as he deems 
necessary  to make an order ly  t r ans fe r  of the administrat ion 
and business affairs  of The East  Texas Chest Hospital to the 
Board of Regents of The Universi ty of Texas System, and 
otherwise c a r r y  out the intention of the Legis la ture  as 
expressed in or implied f rom said Senate Bill 1300. 

BE IT FURTHER RESOLVED By the Board of Regents that 
the Chairman be authorized to execute any and all  ins t ru-  
ments necessa ry  to accomplish such t rans fe r .  

BE IT FURTHER RESOLVED That, effective September I ,  
1977, the Board of Regents hereby d i rec t s  that the name of 
The East Texas Chest Hospital shall be changed to that of 
The University of Texas Health Center  at Tyler_. 
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SCIIEDULED MEETINGS; DISCONTINUANCE OF OFFICIAL PRE-GAME 
(FOOTBALL) RECEPTIONS BY BOAI~) OF REGENTS.--Without objection 
the meeting schedule was revised to read: 

September 16, 1977 --  Austin 

November II, 1977 -- Austin (previously scheduled on 
November 4, 1977 in l{ouston) 

December  16, 1977 - -  Dallas 

Upon motion of Regent Clark,  seconded by Regent Sterling, it was o rde red  
that the official p re -game  (football) recept ions  held by the Board of Regents 
during the past years  be discontinued. The motion prevai led  by unanimous 
vote. 

REPORTS OF SPECIAL CO.MMITTEES 

REPORT OF SANTA RITA AWARD COMMITTEE.- -See  Page 23. 

i REPORT OF SPECIAL COMMITTEE TO CONSIDER PROPOSALS BY 
REGENT HAY. --Regent Hay indicated that this report will be submitted 

i at the Regents' meeting on September 16, 1977. 

COMMITTEE OF THE WHOLE - EXECUTIVE SESSION 
! (Pages 76- 77) 
i 

! Chairman Shivers reported that the Proposed 1977-78 Operating Budgets 
for The University of Texas System were considered in Executive Session 
:I pursuant to Article 6252-17, Section 2 (g); and he placed this item before 
I the Board for action: 

U. T. SYSTEM: PROPOSED 1977-78 OPERATING BUDGETS (AMENDED) 
!INCLUDING AUXILIARY ENTERPRISES, GRANTS AND GOVERNMENT 
IFUNDS, RESTRICTED CURRENT FUNDS AND MEDICAL SERVICES 
RESEARCH DEVELOPMENT PROGRAMS; REQUEST FOR REGENTS' 
RULES AND REGULATIONS TO CONFORM.--A motion was made and 
Iseconded that the following Proposed 1977-78 Operating Budgets for The 
University of Texas System be approved: 

System Administration and Available University Fund 
The University of Texas at Arlington 
The University of Texas 
The University o£ Texas 
The University of Texas 
The University of Texas 
The University of Texas 
The University of Texas 
The University of Texas 
The University of Texas 
The University of Texas 
The University of Texas 
The University of Texas 

at Austin 
at Dallas 
at El Paso 
of the Permian Basin 
at San Antonio 
Health Science Center at Dallas 
Medical Branch at Galveston 
Health Science Center at Houston 
Health Science Center at San Antonio 
System Cancer Center 
Health Center at Tyler 

~These Operating Budgets include Auxiliary Enterprises, Grants and 
Government Funds, Restricted Current Funds and Medical Services 
!Research Development Programs. 
t 

b 
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Regent Clark offered tile following amendment  to the Budget. This 
amendment was seconded by Regent Sterliug and unanimously approved: 

BE IT RESOLVED, That the budget for The University of 
Texas System for the f iscal  yea r  beginning September 1, 1977, 
be amended by changing the title of "Deputy Chancellor" to 
"President  and Chief Operating Officer of The University of 
Texas Sys tem."  

AND BE IT FURTHER RESOLVED, That the General  Coun- 
sel be directed to prepare ,  under the direct ion and supervision 
of the Deputy Chancellor ,  an updated version of the Regents'  
Rules and Regulations for considerat ion by the Regents at thei r  
September meeting, with the updated version to ref lect  the 
Deputy Chancel lor ' s  new title and responsibi l i t ies ,  such other  
changes in The University of Texas System Administrat ion t i t les  
and responsibi l i t ies  as the Deputy Chancellor may recommend ,  
and all other changes necessa ry  to bring the Regents'  Rules and 
Regulations in line with present  p rac t ices  and procedures  in 
The University of Texas System. 

The question then r e c u r r e d  on the motion as amended, and the proposed 
1977-78 Operating Budgets as outlined above were  adopted by unanimous 
vote. 

OTHER MATTERS 

U. T. SYSTEM: GUIDELINES FOR ADMINISTRATION OF SPECIAL ITEM 
APPROPRIATION SCHOLARSHIPS (TUITION SCHOLARSHIPS) (APPRO- 
PRIATIONS BILL, SECTION 15, 65TH LEG., R.S., 1977). --As the Board 
of Regents convened, Secretary Thedford received a request from The Uni- 
versity of Texas at Austin that guidelines for the Administration of Special 
Item Appropriation Scholarships (Tuition Scholarships) for The University 
of Texas at A~.~tin be adopted. The i tem was not on ~he Agenda for this 
meeting. The Board of Regents defer red  action on this reques t  until the 
next regular  meeting of the Board so that it can be put on the Agenda and 
posted in accordance with the Open Meetings Law. 

ADJOURNMENT.--The meeting was duly adjourned at 1:25 p. m. 

August 4, 1977 
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